Road, Lansing, Illinois, '60438;

' 92051080 SUBCRDIRATION OF feaTanGE

This Agreement is made on the 27" day of Q’ul:i ,

1992, by and among: the City of Hammond acting by and through the
HammondsRedevelopment Commission (the "Existing Mortgagee") with an
office at 649 Conkey Street, Hammond, Indianaj American: National

Bank of Lansing (the "New Mortgagee") with an office at 3115 Ridge

and Calumet National Bank, a

National E 3¢ e terms and
nt

conditions b ,exlt)g'xcg' gn }'gem\ t claration of

Trust datel er 29'];99, and’ Q;AL'I‘I\ t P=3156 (the

“"This Document is the property of
"Owner") whose addyess . is é&ﬁlt‘}"ﬁ?dbrﬂ’(ﬁm‘e' Hamwond, Indiana
46320
RECITALS
WHEREAS, Ownex is the owner of a certaingparcel of land (the
ted in the County of Lake, State of 1dia.na, fu}l-&'y

"Property") situ
=
. . S &
described ac follows: \\ﬁ "';I-[}gv M e
S ‘i . >
ij ""
) to 9, béth im.iusive, and i 10 '3 -
t the Sout}a' E-fest i0F¥ the West et 51" w,
{ Y, block 17,' subd;k’vision 1 st 7. -o
] he North gm%ﬁiti«: ) as § =
{ S = n I-y,A é "Nc’
Indiana.

and

WHEREAS, Owner, by an instrument dated December 18, 1986,

granted and conveyed to the Existing Mortgagee,

a mortgage.
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encumbering the property (the "Existing Mortgage"), securing the:

payment of $64,000.00, with interest. The existing mortgage was

recorded on the 14th day of January, 1987 as Document No. 896918 in

the office of the Recorder of Lake County, Indiana; and

\




WHEREAS, Owner, by an instrument dated the __ol7 M day of

JulY , 1997~ __, granted and conveyed to the New Mortgagee,

a mortgage encumbering the property (the "New Mortgage") securing
the payment of $255,000.00 with' interest, which New Mortgage was
recorded oh the 00 day of _fugust , 1992, as Document No.

9295168 in the office of the Recorder of Lake County,

Indiana; and

WHEREAS, the parties desirethat in~the event >f default on
the New M che IDGECUIMENEIS 1o je shall be
postponed: i 21 N Qél‘aGLF E I:GIAJLB!n n the' lien and
operation of ]%ﬁfl 8?&‘&‘5‘%&“ is the property of

Lake County Recorder!

NOW, THEREFORE, in consxderation of the sum of the balance due
o the existing) Mmortgagems and her good idi valuable
considerations, »the ‘receipt of which it ciowledged by the

Existing Mortgacee, the parties, intending to be legally bound,

agree as follows:

a JJI,J,

SR

1. The Pxisting Morté@q/é: i/hf‘t«he event of default upon the
New Mortgac cubordinat éd amd pos p:.med in liei yment and/or
distributic -|udic:i.”a,;!;7 fﬁg\mf the prc ) the lien of
the New: Mortgage, to be to the full exte , he aggregate

amount of all advances made, or to be made, by the New Mortgagee.
2. The subordination of the Existing Mortgage to the lien.of
the: New Mortgage shall have the same force and effect as though the

New. Mortgagee had been executed, delivered and recorded in the:

recording office prior to the execution, delivery and recording: of

the existing mortgage.



3. If any proceedings are brought by the Existing Mortgagee

or its successors or assigns against the property, including
foreclosure proceedings on the Existing Mortgage or to execute upon
any judgment on the Note that it secures, the judicial sale in
connéction with such proceedings shall not discharge the lien. of
the New Mori:"éage'.

4. This Agreement shall be binding: upon and inure to: the

benefit of the respective heirs, successors and assigns of the

parties: he: Document 1s

Executed on t NGQREADE BT CHALL
at Hammond, IndTdms.Document is the property of

Recorder!
ol Coung OF ‘HAMMOND by and through its:

Hammond Redevelobment ‘ommission

B! %&“/‘Z MAZ

JAMES DAVIS, SR.

, 1992

ATTEST:

/ 5
\71—4/& f\a)l_( "‘a C’)(‘,L \ﬂ/d (;'( ¢ el

Secretary . naaerChoroyeE GAL\M“‘* S0
?}”, AMER] ‘_ L BANK OF LANSING
S =
2’2,-;33;%—& _ g M B
ATTEST: DN EN )

ROBERTA TATE




CALUMET NATIONAL BANK, a National
Banking Association as Trustee
under Declaration of Trust dated
October 29, 1984, and known: as
Trust No. P-3156.

710N ATTACHED
fiBIECT-70-TRUSTEE'§ EXCULPA /W
HERETO' AND MADE A PART HEREOF W M’WZ/,\

AMY M. SKINNER

ASSISTANT.TRUST OFFICER
A ‘
STATE OF I} NOT OFFICIAL!

“This bggument is the property of
COUNTY OF LAKE.  thle Lake County Recorder!

Before ne, a Notary Public, in and for said County and State,
personally appeared _James Davie, Sr.. .. and _Margaret Royce
Galvin: personally known by me to be the President and
Secretary of the Hamnond' Redevelopment Cc nission who severally
acknowlédged that as: such.P =side &t and Secretary they executed:the
above -and foregoind dgcument as theif free.arnd voluntary act. and as

the free and voluntary act and deed of the 01ty of Hammohd, Indiana

by and throuch its Hammond Redevélopment Cmnméssion for. es

and purposes set forth thersin, Cnih _AEF2  dayof :
— 1992 ——

WITNES hard and noteriai seal.

’ Ly e e
e v nei—c ). [ T

NOTARY PUBLIC

EDWINA. L. HOMCHA

My Commission Expires: /-5 -5 3

County of Residence: / o S




STATE OF INDIANA. )
) SS:
COUNTY OF LAKE )

Before me, a Notary Public, in and for said County and State,
personally appeared .STClew . VAV PDRUVEN  and ..
, personally known by me to be the 22° VCE_ PRESINENT

and- B of American National Bank of

Lansing who severally acknowledged that as such .
and ... they executed the above

and foregoing document as: their free and voluntary act and as the
frée afid voluntary act and deed of the city of Hammond, Indiana by
and through its: Hammond Redevelopment comnission, for the uses: and
purposes: set forth therein, on this __ Q2  day of _.ZulLy. ,
1992i.

WITNE  Poteiifelitis |
NOT OFFISIALL Do

This Document SOHERY pROPARRGE T+ < TATE
My commission Expigyé H%Q"B‘W Recorder!

county of Residence: 2/ T =g




STATE OF INDIANA )
_ )
COUNTY OF LAKE )

Before me, a Notary Public, in and for said County and State,.

‘personally appeared _Amy M. Skinner.. . . ang .Thomas. E._ Paxson
oo PErsonally known by me to be' the Assistant Trust Officer

— and Vice. Pres & Investment Off of Calumet National Bank who.
severally acknowledged that as such _Assistant Trust Officer and
V.P. & Investment Officer _ they executed the above and:
foregoing document as: their free and voluntary act and as the: free
and voluntary act and deed of the City of Hammond, Indiana by andi

through its Hammond Redevelopment Commission, for the uses and

purposes set forth therein, on this . 23rd.  day of _July ,
1392, )
;o WITNES - Pyeaiiernt 1s
R NOT ORFIGIALY | @\
. This Documentbrahe Iiﬁipl’:ctyﬂﬁf ¥. Austgen

v

;.-... ‘;‘ o ; )
o ., My:commission Expires.L%lﬁG(/‘%mty Recorder!

" codhty of Residence

This instrument was prepared by McHie, Myers, McHie & Enslen
53: Muenich Court
Hammond, IN 46320
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Executed and delivered by the Calumet Mational Bank, not in
its individual capacity, bubt solely in the capacity herein

described, for the'p inding «th 2 herein described
UcCu 1s:

property and it is eupressly understood .and. agreed by the

parties hereto; g ’rﬁp 2 E%ﬁﬂtrary =
notwithstanding that each and al & ‘undextakings and
epraes

L7 0
agreements fie hAa trsdehe g-aipitetidedf no¢ s

personal «nderta d{\g | ﬁiﬁ‘gﬁR 3, : Trust2e, or for
the purpose of b?#ﬁ.%g_, t g'q‘rus ee%é%?o%ﬁly} but executed
and delivezed bv the Trustee solely in the exercise of the
powers conferred upen it as such _Trustee, and no personal
Piability oF persdnal responsibiliity |is: assumed By, or shall
at anvy ‘time be asserted or enforced againsSt sadd Trustee on

account hereof Or,on account of any undertaking or agreenment
“herein coftadnad, cither expressed or implied, all such

p’ets“o’na'lf Liability /4 ¥E any, being hereby expressly waived.

and released! bviall other parties hereto; and those claiming




