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RAY € HOECKELBERG :
i .
: SECURITY FEDERAL BANK
95051050—— | A FEDERAL SAVINGS BANK
MORTGAGOR : MORTGAGEE
“I" Includes each morigagor abova, . “You" means the mortgageo, lts succossors and ssslgns,

REAL ESTATE MORTGAGE: For value rocoivad, ),

. RAY b HOECKELBERG . e
memeeee- o MOTIQOQY, grant and convey to you on ... Mcos 6, 1992 , the renl estate do.

scribed below and all rights, easemants, appurtenances, fents, leases and existing and futuro improvements and fixtures thet may now or at
anytime In the future bo part of:the property (all called the "property”).

NORWOOD 8T .. ... R e s e ,

PROPERTY ADDRESS: ... 1101

GRIPE_[I[L_____ e s . e . indiana . .. *5-“9 o

LEGAL DESCRIPTION:
SECTION

located:in LA

" iStient) F,.i

iCityl ’ " Coda)

BLOCK Lot ! e

LOT 1, GREGOR ADDITION, TO THE TOWN OF GRIPFITH, AS SHOKN IN
PLAT BOOK' 67, PAGE 58, IN:LAKE COUNTY, INDIANA,
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TITLE: ‘| covenant and warran|
assessments not yet dul
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SECURED DEBT; This mortgay
this mortgage and:in an
any time owe you under
of-such instrument or af
The secured debt is evic

EQUITY#‘».‘
DATE OF 10
ACCOUNT
The above:obligation-is
The total'unpaid balanc
Raptd e

and all other amounts,
any of the covenants an

[ﬂ Future Advances: The a

and will be made in accordance with the terms of the note or loan agreement ev

jacures repayinent of the secured debt and the performanca of the covenants and:agreements contalined in
ther document incorporated herein, Secured debt, as used in this mortgage, includes-any amounts | may at
3 mortpage, the instrument or agreement described below, any renewal; refinancing, extension or modification
iment; pplicable, the future adv seribed below,

sed by (describe the instrument or. agragment secured by this mortgage and the date thereof):

O CREDIT NOTE PORM OCP-HVTG\'“!I‘? DERS 07
¢ 606/92 B8 L
e 00000090 -
yable‘on LLEFEL =} - e |f not paid earlier.
his morigage at &y ong tinto shal\l;n’ot exceed & ma» sl amount of _NINE THOUSAND AND
. N7 YDIANR Dollars 4§ ), plus interest

»f this mortgage or to perform

o€ nAnr tha tarme AF thie martaan P

8

bove debt is secured even though all or part of it may not ?/éat be advgnced. Fuéu&e gdvances are contemplated
encing the secured debt.

[ﬂVarlable Rate: The interest rate on the obligation secured.by this mortgage may vary according to the terms of that obligation.
[J A copy of the:loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and
made a part hereof.

RIDERS: [ Commercial &
A

SIGNATURES: By signing belpw,

ng b
evidencl%e secu?d 7 and §

O

/A
agfee e terms and covenants contained on the front and back sides of this mortgage, in any instruments
ny/riflers described above and signed by me. | acknowledge receipt of a copy of this mortgage.

—R OBCKELBERG

ACKNOWLEDGM%W: STATE OF INDIANA, KUGUST 1992 "’HARY’LUU’DBHT%

Lake

ﬁunty sst 't
]

day of " —RAYE-HOECRELBHG™ Mo —

» SO0 et
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f the foregoing instrumenty

My commission expires: APRIL 21, 1996

This Instrument was prepared b

N

, personally appeared
a}dj!iknowledgeiﬁixecuﬁ
"_HARY‘LOU‘%
~.7

(Notary Public)
(Type or Print Name) /}
Resident of Newton County, Indiana
EDWINA GOLEC, ASSISTANT VICE PRESIDERT
'y
INDIANA

¢ 1985 BANKERS SYSTEMS, INC., ST. CLOUD, MN (1.800-328-2342) FORM OCP-MTG-IN 3/22/89
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COVENANTS

1

1. Payments:| agrae to make all payments on the secured debt when due. Unless we agree otherwise, any payments you receive from me or
for my benafit will bo applied first to any amounts | owe you an the secured debt exclusive of Intarast or principal, second, to interest and then
1o principal, If partlul'prepaYmom of the sacured debt occurs for any reason; it will not reduce or excuse any subsoquently scheduled -payment
until tho socured debt is paidin full,

2i Claims against Title, | will pay all taxos, nssossmonts, liens, encumbrances, lease payments, ground rents, and other.charges rolating to the-
property when due. You may require mo to provide to you copios of all notices that such amounts are due and the recelpts avidencing:my
payments. | will defend titlo to the proporty agalnst any clalms that would:impalr the lien of this mortgoge, You moay require me to assign any
rights, claims or defenses which | may have ngoinst parties who supply labor or matorials to improve or maintain the-property,

3. Insurance, | will koep the property insured under terms accaptablo to you at my expense and for your benofit, This insurance will include a
standord mortgago clause in your favor. You will bo named as loss payee or as the insured on any such insurance policy. Any insuranco proceeds
may ho appliod, within your discrotion, to elther tha restoration or repair of the damaged property or to the secured dabt. If you require mortgage
insurance, | ngree to maintain such insurance for as:long as you require,

4, Property. | will keop the property in good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or
damage to tho property,

6. Expenses, | agree to pay all your expenses, including reasonable attornoys' fees, if | breach any covenants in this mortgage or in any obligation-
sacured by this mortgage. | will pay these amounts to you as provided in-Covenant 10 of this mortgage. 080 v 0Bl

6. Default and Acceleration, }f | fail to make any payment- when due or breach any covenants under this mortgage, any prior mortgage or any
obligation secured by this mortgage, you may, at your. option, accelerate the maturity of the secured debt and demand immediate payment
and exercise any other remedy avallable to you. You may foreclose this mortgage In the manner provided by law,

7; Assignment of Rents and Profits,’| assign to you the rents-and-profits of the property.-Unless we have agreed otherwise in writing, | may
collect-andretain the rents as‘long as | am not In-default, If | default, you may, as provided by law, have the court-appolnt a receiver and the
receivor may.take possession and manage the property and collect the rents, Income and profits, Any rents you collect shall be applied first to
the costs of managing the property, including all taxes, assessments, Insurance premiums, repairs, court costs and attorneys' feas, commissions
to'rental agents, and:any other necessary related oxpenses. The remaining amount of rents will then apply to payments on the secured dabt:
as provided:In Covenant 1.

8. Prior Security Interests, | will' make payments when due and perform all other covenants under en?' mortgage, deed of trust, or other security
agreement that has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other
security interest.that has prloritY over this mortgage or any note or agreement secured thereby without your written consent. | will promptly
deliver.to you any. notices | receive from any person whose rights in the property. have priority over your rights,

9, Leaseholds; Condominiums; pf

If this mortgage is on a'unit in a' Q Uil UBVEIOPIMGNL, | Willepe
ddecument 1S

this mortgage is on a leasehold.
nder the covenants, by-laws, or
regulations of the condominiur

10. Authority of Mortgagee to
of-trust; lien or other security |
may sign my name or pay any
reasonable manner, you-may «
construction,

Your fallure to perform will-not

Any amounts paid by you to p
ble intarest:from the date of {|

11. Inspection, You may enter |
inspection.

12, Condemnation. | assign to
any part of the property. Such |
agreement,

13, Waiver, By exercising-any i
remedy, If | default, you do no
appraisement.

14. Joint and Several.Liability; Cu

mortgage but do-not sign the
by doing so, I'do not agree to b
or make any other changes in t
terms.of this mortgage.

The duties and.benefits of this

15, Notice, Unless otherwise re
me at the Property Address or

i)
of thig mortgage, or to any other address which you have designated.
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1ct your security interest will be secured: by this mortPage. Such amount
rayment until pald in full at the interest-rate in effect from time to time ¢

propertyoninspect ifyou give'me noticeibeforehand. Thenotice must s
1 the procce flany award or clalm for damages connccled with'a con
seeds will be'applled as provided in Covenant 1, This assignment is subjec
edy available to you, you da not give up your rights to later use any ot

alve your right to later consider the event a default if it happens again.

LU

ners; Successors and Asslifis BoundiAdicduties under this morte
red dabt | do so only to }pbﬁga e my Int&@st in the property to secur
sally liable on the secilréti debt ] aido agige that you and any party
of this mortgage orthe secured-dabt without my consent. Suc

i bind and benefthpsuccsagBI-and assigns of oit
Q"?::’,“ DI} *{‘,‘v\
notice to me shallB& Biven by deli yef

¢

Any notice shall be deemed to have been given to either of us when given in the manner stated above.

3, or any other mortgage, deed
ise-them to be performed. You
ontinued'or not carried op in a
's may include completing: the

srtgage.

vill:be due on demand and will
he secured debt.

1 the reasonable cause for your

anation or other taking of all or
) the terms of any prior security

remedy, BK not exercising any
raive all rights of valuation and

2/ara joint and several, If | sign this

yment of the secured debt and
] mortFage may extend, modify
ge will not release me from the

fus,

by first class mail addressed to
' your address on the front side

16. Transfer. of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also' demand immediate payment if
the mortgagor Is not a natural person and a beneficial interest In the mortgagor is sold or transferred. However, you may not demand payment
in the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Release, When | have pald the secured debt in full and all underlring agreements have been terminated, you will, at my request, release
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

18. Severability. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law
will:not be effective unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any
agreement evidencing the secuted debt cannot be enforced according to Its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt.
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