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/l/ MORTGAGE DATE
7 - 28 . 92
MO ‘DAY YEAR
THIB INDENTURE MADE ON-THE DATE NOTED-ABOVE, :BY.AND.BETWEEN THE PARTIES: LISTED: BELOW,
(MORTGAQOR(S): e |{MORTGAGEE =)
i[ NAMP(B): -NAME(S)
Steven E. Olson ‘ .
Judith A, Olson: | \Z;
husband and wife | o
CALUMET NATIONALBANK. . . .
ADDNESH N :ADDRESS 'ﬂ' s
i H H
2155 Crisman Road! 15231 HOHMAN AVE, .ghA;EmmmM"
ciy CITY P ; [l
Portage 'HAMMOND ... 5‘2? = a% .J'
FeouTY ' T swe ,COUNTY ~Teme €C. =P
\_ Porter 14 IANA" w 295
WITNESSETH: ™ T M=y
That whereas, in order to evi Qsﬂ&“&%ﬂﬁ‘!b% ln. _us_and Qng_&é: V'
.‘ o - B 1 s‘ :----gnnuuna‘ doﬁf§g
s 6,100,80 )Mo Loyt Snd dbivared . ir S K cetain ©

lnmlmom Note:& Security Agre
America at the office 5! the Mort

’mmmms mgﬁm

ul'money of the United States of
from valuation and ‘appraisment

laws; and with interest-after ma‘-' .mtll pald: elihe il sleted amhgmmem of evsn date, sald'Indebtedness:being
payable as follows; 2t}
ln'~4_.__..__.;__~+~ Instalments of $=— 127.10 . beginningon 12th day of
— wSEjP'tf €r 19092 an continuing on iffe same dayof 6:ch andeVery month thereatier until fully pild:

Mow thoreforo, the Mortgager(s) In considaration of the money concurren!y loaned as aforesald, and n order to secure the prompt payment of said
Instalment Note & Security Agreement, and tobet!or [75ure the punclual and faithiul perfc ance of alland singular the covenants and agreements herein
undertaken to be performed by the Morgagor(s); do(e<) hereby MORTGAGE and WAERANT tintc (he Morgagee, I'= successors and assigns, all and
singular the real estate situate; ly/ng and bélng In theCounty of Portex e,
State of indlana, known and described as follows, to-wit:
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( . O PkMﬁmn

A parcel of land i1
ithlrty-su (36 No

/in Prter County, Indian:

| Quarter (%) of saik
{ North right-of-way

.

Real Estate Tax Number:

5 Northeast Quﬁ* T Hsg=0 %ctlon twelve: (1
apge  seven (") Jest” of. tiie-Second Princi
1bed @s fczlﬁ%ws"mm% ngy 0;1 the
twelve (12Y2mne two: 1
Michiean {‘JT(”I*EI{“’ Railroad C

i hundred thirty-nine (139) feet; thence Last one hundred
i North one hundred seventy-two (172) ;

8-455522

and thence Southwesterly to the point of beginning.

Township:
eridian,

e of the Northeast
feet South.of the
nce South one

2). fect; thence

o o ——

J

together with all and singular the tenements, hereditaments, privileges ard appurtenances thereunto belonging or n any wise appertaining, and the rents,.
Issues and profits thereof, and all bulldlngs and Improvements thereon, or that may hereafter be placed thereon; also all the fixtures of every kind and nature:
necessary of proper for the use and maintenance of said real estate and premises that are now or may hereatter be placed thereon; and; alsa the right, title,
interest and estate of the Mortgagor(s) in and to said premises, hereby releasing and waiving all rights under and by virtue of any and all valuation and:
appralsament laws of the State of Indiana, and all right to retain possasslon of sald premises after any default in payment of the indebtedness heraby
secured, or in any part thereof, or breach of any of the covenants or agreements herein contained:

MOHEOVEH the Mortgagor(s) expressly covenant(s) and agree(s) with the Mortgagee as follows, to-wit:

CNB-267

5/(’)

Roorder from ILLIANA FINANCIAL, INC. (312) 5089000 !




proyeragma—y

To keep the morigaged property, including the buildings and improvements-thereon; fully insured at all times against all hazards with an insurance
company authorized to do businass in the State of Indiana, acceptable to the Morigagee; which policy shall contain a logg-payable clause in favor of the
Mortoagoo asiisinterest may appeat, and if the Morigagor(s) fall 1o do 5o, they hereby authorize Morigagee 1o insure of renew Insurance on said property in
a stim not 'eiceeding the amount of indeblédnass of the Mortgagor(s) for a periud not excaeding the term of such indebledness and to charge Martgagor(s).
with the promium thereon, or to add such premium o the'indebtedness of tho Mortgagor(s), and provided, however, that it shall not be obligalory upon tho
Mongaooe {0 advance funds for this purposo.

It Mortgagee elects to waive such insurance, Mortgagor(s) agree lo be lully responsible for damage or loss resulting from any cause whatsoever, Morlgas
gor(s) agree that any sums advanced or expanded by Mortgagee lor the prolection or preservation of the property shall be repaid upon demand and 1t nol so
pald shall be secured hereby. Mortgagor(s) turther agree: to pay all taxes, assessmonts, bills for repairs and any other expenses incident to tha ownership of
the mortgaged property when due in order that no ien superior to that of this mortgage and not now existing may bie created against the property duning the
term of this mortgage, and 1o pay, when'due, all instaiments of interest and pnincipal on account of any indebledness which may be secutcd by a hen
siperiortothelien ‘of this mortgage and exlsting on'the date hereot, provided that it Mortgagur(s) fall to make any ol the foregaing payments, the Mortgagoa,
at its discretion, may pay the same on behalf of the Mongagov(a) and may chargo Morigagor(s) with the amount so pald, adding the same to the indebled-
fiess of the Mortgagor(s), which Is secured hereby, and provided; however, that it shall not be obligatory upon the Morigagoo to advance funds for any of the-
purposes afomald. or joinquire lnlo the valldlly of such taxes, assessments or special assessments of into the necessity of such repairs, to oxerciso due-
diligence in thp operaﬂon. management and occupatlon of the morigaged property and Improvements thereon,-and not to commil or allow wasto on the
morigaged premises, and to keep the mortgaged property In its present condition and repair, normal and ordinary depreciation excepted.

It default'be made in the terms or conditions of the debt or.debts hereby secured or of'any.of the terms of this mortgage, or in the.paymont ol any
instaiments when due, or if-the Morigagar(s) shall become bankrupt or insolvent, or.make an assignment for.the benelit of creditors, or have a recelver
appolntod or-should the morigadiad proferty or any part thareat ha attachad, laviad unon or selzad, or I any of the representations, warrantics or state-
ments of Mongagor(s) herein co ) attempt to sell all or any part of

the same, then the whole amour m m n m 3, without notice or demand, and
shall be collgétible in a‘suit at le 3ure ofd m 1:1 ol such ortgagee shall be entilled to the
immediate possession of the mc BTyl t erﬁ yraclosure or ather proceedings.
Monqagor(s) 8l pay all costs; | 34 N@a !eumgxm A ! es which may be incurred or pald

3

by Mongageo n'connection with \a1 proceeding to which it mly bea pany by reason of the execution cr 6x1s| this mortgage and inthe event of

“foreciosuire of this mortgage, Morigags ’[Mo u’f »search made and preparation for such
‘foreclosure, together.with all other.and (urther.ex nsex ﬂ Ios oand aale I ing’e % se:’z 665 and payisn's Made to prevent or remove the

.Imposilfion of lens or claims agains! {hé property [EY lace the same In 4 condition to be sold.
'N6 falluré on the pait of the Morigagee to exercise any.of its rights hereunder for defaults or breaches of covenan! shall be construed to prejudice its

-rights in the event of any other or subsequent dofaults or breaches of covanantyand no delay on the part of the Mortgagee inexercising any of such righls
-shallbe conslrued toprecludeit{romthe exercisetheraof atany iimeduring the coniinuanca of any suchdelault orbrench of covenant, and Morigague may
enforce any one’or more remedies herelnder succassively or concurréntly at |1s Gption.

All rights and obligations hareurider shil! exi&nd fo and bé birding upon (1.4 several helfs, successors, exaculors; administrators and assigns of-the
.parties hereto.

STATE OF INDIANA, } ot jor(s) hereunto set hand and seal
COUNTY OF LAKE h 7
Before me, the undersigned, a Notary Public in and for sald Courw
State-onthis - ... . 28th = YA oo . . (Sual)
Y 92 7 I \
U -_.-_@_ZAJ____._.-. ~...{Seal).

personally appeared .SI.EJLQD L, Olson

N "' PRR—_— (S@al)

. : ﬁ‘ g Motigagor

and aukbwledged th"fﬂecul{onol the above and foregolng mongage ‘
Wllnessmy Sugnalure.and Seal -~ (Seal).

Morigagor

_\_m_Q&w 'JG My Commission Expires.

Notary Puplic ' , Lot
"""" i 4l9/ey
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THIS INSTRUMENT PREPARED BY: Christian P. Hendron, Assistant V.P,




