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y lnqtrumcnt 1S gIVento Crown Mortgage Co:

THIS MORTGAG!I }
VERNON A, WILL
A, JOYCE WiLLY W

("Borrower"), This Secu

laws of
Oak |

te of Illincis
\0453

"Lendéril

ting under
36th Strec

the: Sf
wn., 1L

which is organized and-e
address is 6141 W

SEVENTY. SIX THI

Dollars (U.S. $ %, 812,00 )T 4

Instrument ("Note"),-w provides-for-monthl I he full debt,.if ne
August: 1, 2022 . it secures to Lender

evidenced by the Note, v sst, and all reney rd modificat!

i this Security |

with:interest, advancedt »
“ of |ment an

Borrower's covenants a1
hereby mortgage; grant ¢
LAKE
THE WEST 20 FEET OF LOT 23 AND ALL OF LOTS! 24 AND 25 IN BLOCK
DUNELANDS, IN THE CITY OF GARY, AS PER PLAT THEREOF, RECORDED
PAGE 44°, IN THE OFF.ICE OF THE RECORDER OF LAKE COUNTV

TAX 1D:NO, UNIT NO, 26 cﬂr&éS

TAX 1D:NO: KEY NO, 47-376-23 é?

TAX 1D-NO, ) 2 POTTAWATOMIE
9146 FOFTAWATOMIE TRAIL, GARY

which has the address of
Indiana: 46403 [Zip Code) ("Property Address");
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rower owes
SAND EIGHT HUNDRED' TWELVE & 00/.100: WuNuuunNeHis

y.Borrower’s note date

CMC NO, 0001164342

. The Mortgagor is

'
, and .whose

nder the principal sum: of
CL LI LT L Y LY T

1 same date as this Security
paid earlier, due andtpayable on
he repayment of the debt
ayment of all other sums,
nd: (c) the performance of
s purpose, Borrower.does

County, Indiana:

6 IN YOUNG'S
IN PLAT BOOK 21

INDIANA,

{Street, Cityl,

FHA Indiana Mortgage - 2/91
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TOGETHER WITH all the improvements now or herealter erected on the property, and all- casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and-stoek and:all fistures now or
hereafter o partof the-property, All replacements and additions shall also be coverediby this Seesirity Instroment, All of
the foregoing is referredito in thisSecurity Instrument as the *Property,” )

BORROWER COVENANTS that:=Borrower is lawfully seised of- the estate hereby conveyed and-has the right to
mortgage, grant-andiconvey the Property and that the Property is unencumbered, exeept for encumbrances of record,
Borrower warrants and will defend” generally the title 10-the Property against alk claims and demands, subjeet 1 any
encumbrances of record, N

I, Payment of Principal, Interest:and Late Charge, Borrower shall pay when due the principal of, and interest
on, the debtevidenced by the Note andilate charges due under the Note,

2, Monthly Payments of Taxes, lnsurance and Other Charges, Borrower shall include in each monthly
puyment, together with the principal and interest os set forth in the Note and-any late chuarges, an installment of any (a)
taxes andispecial assessments levied or to be levied against the Property, (b) leasehold:-payments or.ground rents on the
Property, and {¢) premiums for insurance required by paragraph 4,

Tachemonthly insta A H.,, and (e} shall equal gne-tw al amounts, as reasonubly
SUTlY

estimated! by Lender, pl EOAGEAEET Rl ore than one-sisth of the
estimated:amounts, ‘The LA eiipt for eachi i cumullnied by ithin a period ending one
month-before an item w % Nﬁ}%]@ﬁlﬂbﬁ &(ﬂu!\ Ite rust to pay-items (a), (b),
andi{c) before they becor Iihguent .

(c) ) Thnits Document is the property of

If at-any time the touil ofthe payrepdbelitby Candenior iRmelalk thahd (¢), toge her with thefuture monthly

payments for such: items payable to Lender prior to the due'dates of such items, exceeds by more than-onesisth:the
estimated amount of payments required to pay sueh-items when due, and fpayments on-the Note are current,. then
Lender shall' either refund the excessover onesisth of the estimated paymentsoperedit the escess over onesithof the
estimated payments:to:siubsequent payments by Borrower, ut the option of Borrower, [f the totaliof the payments made
by Borrower fot.itemn (a), (b), or (c). s insufficient to pay the item when due, then Borrower shall pay to Lender any
amount necessary to make up the deficicncyon or before the date the item beco mesdue,

As.used in this-Security Inst ,‘Secretary” means the Sceretary of Tlousing and Urban Development or his or
her'designee. In-any year in which the Lender. must pay a mortgage insuranceé premium to the Secretary, each monthly
payment shallialso include either: (i) an installment of sheaniusl: mortgage insurance premium:to be-paid: bysLender to
the Secretary, or (ii):-a month! ' charge instead of a maoeigage iisieavee premium if this Security Instrumentis held by the

‘Secretary, Each-monthly installment of the mortgageinsurance prémium:shall:be in a0 asiount sufficient to accumulate

the full annual mortgage nee premium withdeenderonemoatitprior to the date th nnual mortgage insurance
premiumuis due to the S or if-this Securit Insteumentiz held by the Secreia nonthly charge shall be in
an amount equal to one-t o-half percent oPtheiitstanditg principal bal: he Note,

If Borrower tenders [ all by it ment, Borrower’s account

shall be credited with the balance remaining for-all instaliments for items (a), (b), and (¢) and-any mortgage insurance
premium instaliment that Lender has not become obligated to-pay to the Secretary, and Lender shall promptly refund
any excess funds to Borrower, Immediately prior to a-foreclosure sale of-the Property or its acquisition by Lender,
Borrower's account shall be credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2shall:be applied by Lender asfollows:

First, to the mortgage insurance premium to be paid by.Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, andéfire, flood: and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

___I*ufth, to late charges due under the Note,
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4, Fire, Flood:andiOther Hozardi Insurance, Borrawer shall:insure all improvements on the Property, whether
now in existence or subscquently erected, nguinst any hazards, ensualties, and contingencies, including fire, for which
Lender requires insurance, This insurance shall be maintained in the smounts and for the periods that Lender. reguires,
Rorrower shall also-insure oll improvements on the Property, whether now in existence or subsequently erected, agninst
s by flonds to the estent reguired: by the Seeretary, Al insurance shall-be carried with compunies approved by Lender,
'I'he insurance policies and any-renewals shall be held by Lender andishull-include loss payable clauses in favor of, and in
a Torm aceeptable 107 Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof of loss il-not
mude promptly by Borrower, Each insurance company concerned is hereby anthorizedrand directed: to make payment
for such-loss directly to Lender, instend of to Borrower andito Lender jointly, All or any part of the insurance proceeds
may be applied by Lender, ut its option, eitlier (1) to the reduction of the indebtedness under the Note and! this Seeurity
Instrument, first to any delinquent smounts applied in the order in paragraph 3, and then to prepayment of principal, or
(b)-to the restoration or repair of the damaged Property, Any application of the proceeds to the principaltshall not
extend'or postpone the due date of the monthly payments which are referred to in paragraph 2, or change the amount of
such: puyments, Any exeess insurance proceeds-over an smount reguired 10 pay ull outstanding indibtedness under the
Note andetliis SecurityInstrument shall be paid to the entity legally entitledithereto,

In the event of fore iperty that estinguishes the

indebtedness, alliright, ti A Dmﬂiﬁl‘fﬂf‘i’s it pass to the purchaser,

5.'Occupancy, Pre il IQ J vF( i@gT cPrqpert wer's Loan Application;,

L.eascholds, Borrower ¢ UC ,f.m l:l::]ﬂ u.l’?'%gm er's Pri residence within sisty days

after the execution of this ScolFilyiénadereentandaball m&xw@&wy e roperty -us ‘Borrower's principal
he Seerptary.

residence for at least one yearafter the da té&gcc ancy, uni e HEC determ ines this requirement will cause
undire hardshipTor Borrower, or unless'ést fﬁg@f?ﬂiﬂlﬁﬁiﬁ@ﬁ&ﬂi@fare beyond. Borrower's controli Bofrower
shall notify Lenders of any estenuating: circumstances, Borrower shall not commit wuste or destroy, damage or
substantially change the Property awithe I to deleriorate, reasonable wear and tear excepted; llender may
inspect the Property if the Property is vacant oF e handoned octhedosn is in defavlt. Lender may take reasonable action
to-protect and preserve such vacontor abandoned Property. Borrower shall also be in default if Borrower, during the
loan application:process, pave maicrisl*false or inaceurate information-o ents to Lender (or fuiled to-provide
Lender withi-any material information)in connection with: thedoan:evidenced by the Note, cluding, but not limited to,
representations concerning Borrower's oceupaney of the Propertyas o principal residence, If this Security Instrument is
on a leasehold; Borrower shall coim ply with the provisions of. 1he lcase, I Borrower acquires fee title to the Property, the
leasehold andifee title shall not be.merged unless Lender agrees to the merger in writing.

‘Rights in the Propesty. Borrower shall pay all

6: Charges to Borsower and Protection
tions thetare not:included in:pzragraph 20 Borrower shallkpay

governmental or municipal ¢harges, fines and i ipost

these obligations on tin utly to the entity Shicl sis lowed iiie payment. IfTuilu Hay would adversely affect
Lender's interest in-the | upon Lender's request-Borroswershall promptly it [.ender receipts evidencing
these payments, %, e

/VDI

If Borrower fails tc ) ired b fails to perform any other
covenants-and agreements contained in this Security Instrument, or there 1s a iegaizgproceeding that -may significantly
affect Lender's rights in the Property (such as a proceedingtin bankruptey,. for condemnation or to enforee laws or
regulations); then Lender may do-and pay whatever is necessary to protect the value of the Property and Lender's rights
in the Property, including payment of taxes, hazard'insurance and other items mentioned in paragraph 2,

Any amounts disbursedsby Lender under this paragraph shall become an-additional:debt of Borrower and#be
secured by this Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate,

and at the option of Lender, shallibe immediately due and payable.

7..Condemnation. The proceeds of any award or claim for.damages, direct or consequential, in-connection with
any condemnation or other taking of any part of the Property, or for conveyance in-place of condemnation, are hereby
assigned and shall: be paid to Lender to-the estent of the full amount of the indebtedness that remains unpaid. under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinquent amounts applied in the order-provided in paragraph 3, and then to
prepayment of principal, Any application of the proceeds to: the principal shall not extend or postpone the due date of

J
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the monthly payments, which are referred tosin paragraph 2, or change the amount of such payments, Any escess
proceeds aver un smount required to pay all outstanding indebtedness under the Note ands this Seeurity Instrument shall
e paid to the entity legally entitled thereto, '

'Y .
.

8, Fees, Lender may collect fees and clinrges authorized by the Seeretary,
9, Grounds for Acceleration of Debt,

(a) Default, Lender may, except s limited by regulutions issuedieby the Scerctory in the case of payment l
defaults, require immediate paymentiin full of all sums secured by this Sceurity Instrument if:

(i). Borrower defaults by fuiling to pay in: full any monthly payment required by this Security Instrument

prior to or on the due date of: the next monthly payment, or

i
(X} . e 1] . . ’ 1] . ‘
{ii). Borrower defaults by fuiling, for a period of thirty days, 1o perform: any other-obligations contained in- }
this-Security Instrument, }
(b) Sale Without Credit Approval, Eender shall, if permitted by applicable law and with the prior approval- :
of the' Seeretary, require immediate payment in-full of-all sums securediby this Security Instrument if: ;
(i): All or part of the Property, or a-beneficialinterest in o-trust owning all or part ofethe Property, is sold or g‘
otherwise transferred (other thaprby deviseordescent) by the R | "
(i) The Pro by thie purchuser of geasice rincipal residence, or the |
) N |

purchaser-or mﬁﬁﬂm e crec :n approved in accordance:

e NOF OFFICIAL
L ]
{¢) No Waiver. IT ciscumstances oceur that would permit Lender 1o reguice i diate payment: in full, but
Lender does not regu Tlhipapﬂﬂﬂmmlﬁs \lﬂlfﬂlﬂﬁm\\ﬂf, sect o subsequent events,
he Lak]e County Recorder!
(d) Regulations.of *HUD btccretary. n many. {',fr imstances regulations issued by the Secretary will limit
Lender's rights i1 the case-of payment defaults to require immediate payment in fu!] and foreclose if not paid,
This Security Instrument ot a seleration or foreeh nt permittediby regulations-of the
Secretary,

(e): Mortgage Not Insured. Porrower sgrees thot=should: this SecusityInstrument and the Note secured
thereby nottbe cligiblesfor insuronee under the Notionaltllousing Act within 60 days from the date hereof,
Lender may, atits option and'motwithstanding anything in paragraph 9, require immediate payment in full-of ull |
sums secured- by this Security Mistrument, A written.statcment of any authorized agent ofsthe Secretary dated |
subsequent to 60-days from the date hereof, decliningito insure this Security Instrument and the Note secured ‘
thereby, shall be deemedtconclusive proof (\L%%Eg,iid; bility. Notwithstanding the foregoing, this option may

not be exercised by [ender when-the unayadability et isurance is solely die to/1ender's failure to-remitca

mortgage insurance premium ta the Secr@_&sfy.‘ "3?? i

= S !

2 : = . . i

10. Reinstatemen ‘er has o right “08be *re:msta',edéif\ Lender hus:pe imediate payment in fullt ‘
because of Borrower's fa u0 2 MOUNE dgwmgg\]g& or this Securd nt, 'This right applies even. ;
after foreclosure proceed ed, o reinsitéiesturity. Instrim: ull tender-in a lump sum ;

all amounts required -to . : obligations of ‘Borrower
under this Security Instrument, foreciosure costs and reasonable and customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding, Upon reinstatement by Borrower, this Security Instrument and the:
obligations that it secures shall remain in effect as if Lender had not required:immediate payment.in full, However,
Lender is not required to permit reinstatement if: (i)¢Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding, (ii) reinstatement willtpreclude forectosure on different grounds in the future,or (iii) reinstatement will
adversely affect the priority of the lien created by this Security Instrument,

| 11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension: of the time of. payment or ,

| .modification of amortization of the sums secured by this-Security Instrument granted by Lender to any successor in 4
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successor in
interest, Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured.by this Security Instrument by reason of any
demand made by the original¢Borrower or Borrower's successors in interest, Any forbearance by.Lender in exercising ‘
any.right or remedy shall not be a waiver of or preclude the exercise of any right or remedy,

| \
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12, Successors and Assigns Bound; Joint and-Several Lisbility; Co-Signers, The covennnts and agreements
of this Sceurity [nstrpment shall bind and benefit the suceessors and assigns of Lender and Borrower, subjeet o -the
provisions of purngreph O.b, Borrower’s covenants andt agreements shall be joint andi several, Any Borrower who
cosigns this Security Instrument but does not exeeute the Noter (a) is comsigning this Security Instrument only 10
mortgage, grant and convey that Borrower's interest in the Property under the terms of: this Seeurity Instrument; (b) is
not personally obligated to pay the sums seeured by this Security Instrument; andi (¢) agrees thut Lender andiany other
Borrower may agree to estend, modify, forbear or make any accommaodations with regard 1o the terms of this Seeurity
Instrument or the Note without that Borrower's consent,

13: Notices, Any notice 10 Borrower provided-for in this SecurityInstroment shall be given by delivering it or by
mailing it by first cluss mail unless applicable law requires use of another method, The notice shallvbe direeted to the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shallibe given by
first eluss mail 1o Lender's address stated herein or any address Lender designates by notice to-Borrower, Any notice
provided for in this Seeurity Instrument shall be deemed 1o have beensgiven to Borrower or Lender when given. as
provided in this paragraph,

14; Governing Law; Severability, ‘This Security. Instrument shall be governed by federal law and the law of the

Jurisdiction:in. which the
Note conflicts with appli
which can be given effec
the Note are-declared to

15. Borrower's Ce

16. Assignment o
the Property. Borrower
tenant of the Property t¢
Borrower's breach of an]
and revenues of.the Proy
absolute assignment and

If<lender gives no
trustee for. benefit of: Le
entitled to collect and re
and unpaidito:Liender or T

Borrower has not ¢
prevent Lender from exe

Lender shall not be
breach: to Borrower, Ho

: .1fl£;)19 gﬁm)ﬁgc%§;hc “ N
T NOT OFFICIAL!
-1 Trdwes bt bapinenieis dlmmpiopyed tys 800
Lak Cmﬁn Recgrde !

the e, nty, 'y !
ents, Borrower unconditionally assigns anditransfers to Lende

horizes Lender or Lender's agents to:collect the rents and reve

ay the Wiender or:Len der's agents, However, priorto L
avenant or agreement in the Security Instrument, Borrower she
ty as irusiee for-the bencfit of Lender and Borrower, This sssig
t an-assignin ¢t for addi tonal security only,

s of b »Borrower: (a) all:) ceived by Borrower ¢

er only, to-be applied:to the sums:secured by the Security.Ine

“ofs Yaeii it Al W eae . . P

ve al'l ofsthe rents of llze*!&{&q'ﬁuﬁ%p (¢) each tenant of the |
#r's agenton Lender’siatien deigat ,él to the tenant,

A A

. L *E ,
d anj prior assngnghht of the rc:n?ﬁ &nd has not and il
5.rights under tE§ paragraphylis
2 B, o :}

G, e S
: o NDIAND (3 Y
sr upon, take Conmrelttor-maintain 1t

oy 71

Security Instrument or the
ity-Instrument op-the Note
is Seeurity Instrument and

trument,

I the rents and: revenues of:
les and hereby. directs each
ler's notice to Borrower of
:ollect and receive all rents
went of rents constitutes an

l1sbe ‘heldeby Borrower as
iment; (b) Lender shall be
erty shall pay all rents due

erform any act that would

re or after giving notice of
ime there is a:breach, Any

application+of rents shall not cure: or waive any default or invalidate any other right or remedy of Lender, This
assignment of: rents of the Property shall terminate when the debt secured by the Security Instrumentis paidin full,

NON:UNIFORM.COVENANTS, Borrower and Lender f urther covenant and agree as follows:

17. Foreclosure Procedure. If- Lender requires immediate payment in.full under paragraph 9, Lender
may foreclose this Security Instrument by judicial proceeding, Lender shall' be-entitled: to collect all
expenses incurred in:pursuing the remedies provided in:this. paragraph 17, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall: release this Security

Instrument without charge

to Borrower,

19. Waiver of Valuation and Appraisement. Borrower waives all right of: valuation and appraisement,

@O-mtlhl): (9103)
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20, Riders to:this
with this=Security Instr
supplement the covenar
Instrument, (Check appli

Condominium:|

Planned Unit Deve

BY:SIGNING. BEL
rider(s) executed by Borr
Witnesses:

T, .
RO OFRTCTALY
This DocifinduedSyhenpidperty

r" &f \\
pment Riger fgg’&'}f&ﬁ‘w Re&Zorder!

the terms contained in this Se

Ve Ve

V., Bo
rer and reco

wer aceepts ar
led with i

ngrees

CMC NO, 0001164342

ver and recorded together
to and shall amend and
re aepart of-this Security

Specifyl:

rity Ingtpumentand in-any

e / (Seal)

VERNON A, WILL IAMS:

-

STATE OF INDIANA,

Onthis s

Publicin and for said County, personally appeared

LAKE County ss:

day of

1992

August '

VERNON: A. WILLIAMS and: A, JOYCE WILLIAMS

WITNESS my hand and official seal,

My Commission Expires:
MY COUNTY OF RESIDENCE:

This instrument was prepared by

@D),-4R(IN) 9103

10-2-93

-Borrower

//” oy, (Seal)

1 fe -Borrower

(Seal)

-Borrower

i\
.{L’*ac !

s et T,
, before me, the undcrsnggg:ci;' ql}{\‘otary
cig 3

; ’ B f r
\ A'.o;l;‘i . .. ‘SI, ._-' )

YRS

LS Ak A ‘..‘ b
of the fOrggmnggnstrumem;.'

, and acknowledged the exec
} TN
! ‘At A
‘lk ‘v."} .
| e
H L’
s’

Notary Public

LAKE

Victoria E. Engel
Crown Mortgage Co,

Psga B of O

PAULA- BARRICK

o
v
<
s
S
S
N




