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SIMPLE INTEREST NOTE

/17 . ' TECH FEDERAL: CREDIT UNION'S
9205068%74 REAL ESTATE MORTGAGE

This Morigage made this _3RD : day of — AUGUST: 1892
by and between CARL F, WAGONBLAST AND VIRGINIA M. WAGONBLAST, :HUSBAND AND WIFE

of ...8: WEST STATE ROAD 231. CROWN POINT. IN 46307 {hereinafter "Morigagor")
and TECH FEDERAL CREDIT UNION, 10851 Broadway, Crown Point, Indiana 46307 {hereinafter “"Morigagee”):

WITNESSETH:

That the Mortgagor and Morigagee-have entered into a certaln TECH: FEDERAL-CREDIT-UNION SIMPLE INTEREST NOTE (hereinafter “Agree-
ment") dated . August 3. , 19_._32_'__. whereby the Morigagee has obligated itself o loan money to the Morigagor in the principal
sumof $_€U ‘Mortgagor has agreed 1o pay the Morigagee a monthly sum of $ 397,178 based upon the rate of interest
as set out In the AgreementThe date for payment in full under this Agreement is __August 30 1997
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\3 T IS THE PURPOSE OF THE MORTGAGEE BY THIS CLAUSE, AND THE RECORDING OF THIS MORTGAGE, TO GIVE NOTICE TO'ALL THIRD
RN PARTIES. DEALING WITH THE MORTGAGOR OR THE MORTGAGED PROPERTY OF THE MORTGAGEE'S:INTENTION TO ASSERT A PRIOR LIEN
> AS TO' ANY AND ALL SUBSEQUENT LIENHOLDERS OF THE MORTGAGED PROPERTY TO-THE FULL"AMOUNT: OF THIS' LOAN AND:ADVANCES
- MADE BY MORTGAGEE TO THE:MORTGAGOR OR ON.BEHALF OF THE MORTGAGOR: PURSUANT TO'SAID AGREEMENT-AND THIS MORT-
") GAGE, PLUS ACCRUED INTEREST, COSTS'OF COLLECTION, AND A REASONABLE ATTORNEY'S FEE, WHETHER SAID'ADVANCES ARE MADE
\ PRIOR TO OR AFTER ANY SUCH LIEN WHICH MAY BE SUBSEQUENTLY PLACED VERSUS THE MORTGAGED PROPERTY.
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-NOW THEREFORE, to secure to Mortgagee the repayment of (A) any.and all indebtedness or-liabllities to Morigagee as evidenced by sald Agree-
ment, together with any extensions or renewals thereof;and any other Instrument given by Mortgagor to Morigagee as evidence of or in payment of any
Indebtedness-arising out of 'sald Agreement; (B) any and all other obligations:and liabilities now owing-or. hereafter incurred by Mortgagor to Morigagee,
whether joint or several, primary or secondary, or absolute or contingent, and whether or not related to or of the same class as the specific debl secured
herein or secured:by additional-or ditferent collateral, with the exception of any other indebtedness for- personal, family. or holisehold purposes.if this
mortgage is on the. Mortgagor's principal dwelling, including a mabile home; (C).the payment of all other sums advaneed {o protect the:security. of this
mortgage; and (D) the performar # p e ‘Mortgagor.-does hereby
MORTGAGE AND WARRANT. unto th oo TrAes BelaR g aping debas - Lake Count ;

indiana, to-wit:

Part of School Lot W@FFI@I&M} t r of Section. 16,

Township 34 North, Rande ‘Flieslnfcthenadt Reinbippirtigridian ofiore particularly described
1
as follows: Commencing at ant l}‘r?o%f%lfpequ? ?&I&gﬁgr&e fﬁe South 1ine of said Schooli Lot

49 and: 69.40 feet West of the East line of said Northeast Quarter Northeast Quarter (said

iron pipe being -also on the Westerly right of way line of the Peansylvania Railroad): thence
Northwesterly along the Westerly right of way Tine of said Railroad 320 feet to an iron

i bolt, thence Southwesterly 247.10 feet to an iron pipe on the Easterly right of way line of

State Road 8; thence:Southeasterly alonguine right of way line of said State Road 8 a
distance: of 275 fee an ron stakeZom the SouthiHine of said: | ; thence East
along said Tot line ce of 292.508feat kN’ point 163 h of the point of
beginning; thence N t 20 unty, Indiana,

except 80 feet by parallel: lines off the Westerly side thereof.
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TOGETHER with all buildings, improvements, and tenements now or hereafler erected on the property, and all easements, rights, rights-of-way,
driveways, allays, pavement, curbs and street front privileges, rents issues, profits, royalties, mineral, oil and gas rights and profits, water; water rights and-
water stock appurtenant to the property; and all fixtures, equipment apparatus, motors, engines, machinery and building materials of every kind or nature
whatsoever now or hereafter located In, on, used or intended to be used in connection with the Property, including, but not limited to, those for the purpose
of supplying or distributing heating, cooling, ventilation, power, electricity, gas, air, water and light; and all blinds, shades, curtains, curiain rods, mirrors,
cabinets, attached floor coverings, awnings, storm windows, doors, storm doors, screens, antennas, irees, shrubs and plants, plumbing and electrical
fitures and communication systems, all of which, including replacements and additions thereto, shall be deemed to be and remain a part of the. real
property covered by this Instrument whether actually physically annexed to the Property or nol, and all of the foregoing together with said Property are 00

herein referred to as the "Property”. / 0

Indiana 011/10-86



Mortgagor hereby covenanis and agrees with Morigagee as follows:

1. WARRANTY 'OF RIGHT-TO MORTGAGE, Morlgagor covenants thal Mortgagor is lawlully seized of the estate hereby conveyed:and has the
right:io mortgago, grant, convey and‘assign-the Property, and that Mortgagor will warrant and-delend generally the litle-ta the Property against:all:
claims and demands, subject to any liens; easements, covenanis, conditions and restrictions of record listed in a schedule of exceptions 1o coverage
in any-title insurance-policy insuring Mortgagee's Interes! in the Property.

2, TAXES'AND CHARGES - Mortgagor shall pay lrom time to ime, when due, and-beloro any.penalty altaches, all general and special taxes and'
assessments, water and sewer charges and taxas; and all ather public charges imposed or assessed against the Property or arising in respect to the
use; occupancy,or possession thereol. Morigagor shall promptly furnish to Mortgagee, upon request by Morigagee; all notices, bilis and statements
received by, Morigagor of amounts so due, and Morigagor shall, upon roquest by Morlgagee, promptly. furnish Mortgagee-receipts evidencing such
payments, Morigagor may in good faith contast-at its own expense the validity of any lax, assessment or’charge provided Morigagor pays the same
in:full under protest or deposits sald sum with the Mortgagee as securily for-payment thereof.

3, -INSURANCE -Mortgagor shall keep all buildings and improvements existing or hereafter erected on the Proparty insured against fire, lightning,
wiridstorm, vandalism, malicious damages and any such other hazards Included within the term *'extended coverage'', together with such other hazards,
liabilities and contingencles in such amounts and for such periods as Morigagee may.lrom time to time reasonably require. Mortgagor shall keep all
bulldings and improvements insured agalnst loss by damage by fiood if the Property is located in a Flood Hazard Zone. Morigagor shal! oblain premises
‘liability Insurance withrespect to the Property in an amount-acceplable to the Morlgagee.

All Insurance poficies and renewals thereof shall be issued by carriors salisfactory to the Morigages; and shall include a standard morigage
clause;loss payee clause, or andorsement:in favor of-the:Mortgagoe and In a form and substance acceplable 1o the-Morigagee. Each such policy
shall not be cancellable by the insurance company.without:at least thirty (30) days prior written-notice to the Morigagee. ‘Any such insurance policy
shall be In.a sum sulficlent'to pay in fullthe cost:of repalring and replacing:tho-buildings and:mprovements on the Properly and in no eventishall
-be |ess than the maximum amount that the Mortgagea Is obligated to loan to the Mortgagor pursuant lo sald Agreement secured hereby. The Morigagee
shall deliver the original of any such policy to the Morigagor to be held by it, The Marigagor shall pramptly {urnish to Mortgagee, an request; all ranewal:
notices-and receipts for pald premiums, At least thirty (30) days prior to the expliration date of any such policy, Mortgagor shall deliver 1o Mortgagoe-
any such renewal policy.

In the event of loss, Mortgagor shall.give Immediate written nolice lo the Insurance ca.rier and to‘Mortgagee, Mortgagor authorizes and em.
powers Mortgagee as altorney-in-fact for Mortgagor to adjust and compromise any claim under any such insurance policles, to appear in and prosecute
any action arising from such insurance policies;to collect and receive insurance proceeds, to endorse and:deposit:any insurance checks or dralts
payable.to Morigagor, and o deduct therefrom:Mortgagee's expenses incurred:In the collection of such proceads; provided however, that nothing
contained in this Paragraph 3 shall'require Mortgagee to incur any expensa or take any action hereunder, nor.prevent the Morigagee from:asserting
any independent: claim:or action' versus any such insurance carrier in its own name.

The insurance proceeds after the deduction of.the Mortgagee's axpenses Incurred in-collecting.the same, shall be applied to the payment of
the sums secured by this instrument; whether or not then due with the balance, if any, to Mortgagor, Any such application of the proceeds shall not

exiend or posipone the' due dates N eement, If the Property Is sold
pursuant to Paragraph 12 hereol w ihe Property, Morigagae shail {itte and-interest of Morigagor
in and;to any insurance policiesa miumg wmﬁﬂ%elsu 3@ 10 the Property prior lo such

sale or acquisition,

4. PRESERVATION AND MA| E N@YTM@EEA@i"& st por ent or deterloration of the Prop-
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shall give notice in writing to Mortgagee ol and, unless otherwi slend any action or proceeding.
purporting to affect the Property, (he securlly to this Instrument or the rights or powers of- Mortgagee.

5, USE OF PROPERTY, Unlets raquired by a| >able | fortp: otherwist writing, Marigagor shall not allow changes
In the usefor which all or any part of the Froperty was intendet = the time (his Instiumant was execuled. Martgagor shall not initiate or acquiesce
in-a change in.the:-zoning classification of tho-Property withoul Marigagee's prior wrillen consen!.

-6. PROTECTION-OF MORTGAGEE'S SECURITY. If Morigagor falls to perform the covena gréements contained in-this Instrument;- or
it any action or proceeding is commcnced which aflec!s the Property or litle theralo or the Inlerest of Marigagee therein, then Morigagee at Morlgagee's
optlon may disburse such sums, may make such appearances and take suc aclion as Mortgagee deems necessary in its sole discretion, to-protect

Morigagee's interest.

Any amounts disbursed by Morigagee pursuant to this Paragraph 6 shall become addilionat-indebledness cf Mortgagor secured by this Instru-
ment. Such amounts shall be immediately due and payable and shall bs subiesated to the rights of the holder of any lien to be discharged, in whole
or In part, by the Mortgagee. Nothing contained in this Paragraph & shalt (aguire:Mortgagee to incur any expense or take any action hereunder, If

Mortgagee makes any payment authorized by this Paragraph 6, inalnaing but datinnted lo, laxes, assessments, ciarges, liens, security interests or
insurance premiums, Morigagee do so-according 1o any nefley’ bill, statemeiitcr estimate received from (i apropriate party without inquiry
into the accuracy or validity of suc s, bill stalement or estifigtes THa-paymentict Bny such sums by tho hic ) shall not be deemed a walver
of Mortgagee's right to accelerati xity of the indebtednass sectrad-by: thisiRstrument and declare ument in dofault, and failure to
so ac! shall not be considered as Nany right accuringloliAortaageaieatacsount of any delaufi on the part of the Morigagor.

7. INSPECTION; Mortgagee 1 yee 10 be made réasoraniarenties-ipon and Inspecti erty at all reasonable times and:
access thereto shall be permiltec by the‘Morigagor.

8. CONDEMNATION. Mortgag v i nnation or other taking, whelher

direct or Indirect, of the Property, or part thereof, and Morigagor shall appear in and prosecute any such action or procesding unless otherwise directed
by Mortgagae in writing. Mortgagor authorizes Mortgagee, at Mortgagee's option, as attorney-in-fact for Mortgagor, to commence, appear in and pro-
secute, In Morigagee's or Morigagor's name, any aclion or proceeding relating 1o any condemnation or other taking of the Property, whether direct
or Indirect, and o seltle or compromise any claim in connection with such condemnation or other taking, The proceads of any award, payment or claim
for damages, direct ur consequential, in connection with any condemnation or other taking, whether direct or Indirect, of the Property, or part thereo!,
or for conveyances In lieu of condemnation, are hereby assigned to and shall be paid to Mortgagee.

In the event of a taking of the Property, Morigagor authorizes Morigagee 10 apply such awards, payments, proceeds or damages, after the
deduction of Mortgagee's expenses incurred in the collection of such amounts to payment of the sums secured by this Instrument, whether or not then
due, if any, to Mortgagor. Any application of the proceeds shall not extond or postpone the due dale of the monthly installments or change the amount of
such Installments referred to In sald Agreement. Morigagor agrees to execute such further avidence of assignment of any awards, proceeds, damages or
claims arising in connection with such condemnation or taking as Morigagee may require.

9. TRANSFERS: Mortgagor shall not sell or transfer all or any part of said Property, grant an option lo purchase the same, lease the Property,
sell the same by contract, transfer occupancy or possession of the Property, nor sell or assign any beneficial interest or power of direction in any tand
trus! which holds title 1o the Property without the prior wnitien consent of the Mortgagee.

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS, The covenants and agreements herein con-
tained shall bind the respective successors and assigns ol Mortgagor, subject to the provisions of Paragraph 10 hereol, and rights and privileges of
the Mortgagee shall inure to the bencfit of its payees, holders, successors and assigns. All covenants and agreements of Morigagor shall be joint and
several, In exercising any rights hereunder or \aking any actions provided for herein, Morigagee may act through its employees, agents or independent
contractors as authorized by Mortgagee. The captions and headings of the paragraphs of this Instrument are for convenience only and are not to be
used to Interpret or define the provisions hereol.

11. GOVERNING LAW; SEVERABILITY, This instrument shall be governed and enforced by the laws of the State of Indiana except where the
Mortgagee by reason of a faw of the United States or a tegulation or ruling promulgated by an agency supervising the Mortgagee is permitted to have or
enforce certain provisions in this Instrument then in that event the Mortgagee may elect to have those provisions of this Instrument enforced in according
with the laws of the United States. In the event that any provision of this Instrument or the- Agreement conflicts with applicable law, such conflict shall not
atfact other provisions of this Instrument or the Agreement which can be given effect without the conflicting provisions, and to this end the provisions of this
Instrument and the Agreement are declared to be severable. In the event that any applicable law limiting the amount of interest or other charges permitted
1o be collected from Mortgagor is interprated so that any charge provided for In this Instrument or in the Agreement, whether considered separately or
together with other charges levied in connection with this Instrument and the Agreement, violates such law, and Mortgagor is entitled 1o the benefit of such
law, such charge Is hereby reduced to the exient necessary to aliminate such violation. The amounts, if any, previously paid to Mortgagee In excess of the
amounts payable to Mortgagee'pursuant to such charges as reduced shall be applied by Mortgagee to reduce the principal of the Indebtedness evidenced
by the Agreement. For the purpose of determining whether any applicable law limiting the amount of interest or olher charges permitied to be collected
from Morigagor has been violated; all indebtedness which s sacured by this Instrument or evidenced by the Agreement and which constitutes interest, as
well as all other charges levied In connection with such indebledness which constitute Interes!, shall be deemed to be allocated and spread over the

staled term of the Agreement.




12 DEFAULT; ACCELERATION; REMEDIES. Upon Mortgano: s default of any covennnl warranty, contiion ar agreement of Mortgagor in this
Indtrument, including but not kmitad to. tho covenanls to pay whon dug any sums secatod by this Instrumant. or the dofaull by Marlgagor of any one
or more of the ovents or conditions delined as an Event o) Dofault i e Agrasimant sacurod heteby, or tn any athar obligation socured by this mortgage,
Mortgagee, at'Mortgague's option, may duclaro all of the sums secured by this Instrument 1o bo immediately dua and payable without further demand’
and may foreclose this Instrument by judicial procoedings and may invoxe any othar romoedies pormitted by apphcable law or provided herein-Mort-
gagee shall be entitied to collect all cosis and expenses incurred in pursuing such romedies, including, but nol hmited to, attorney's fees, appraisal
fees, expert witnoss fees, costs-of court-reporlers, lravel expenses, cost of-documentary ovidence, abstracts and title roports.

The Mortgagee stiall also bie entitied to collect all costs and expenses, including but not limitad to, reasonable atlomey's fees, incurred by Moriga-

gee In connection with (A) any proceedings, without limitation, probiate, bankrupley, recelvership or proceedings to which the Morigagee may be a party,

.elther as plaintif, claimant or defendant by reason of this Instrument or any indebledness secured horeby; (B) preparation of the commencement of a sult

for. foreciosure.of thig Instrument after accrual of the right'to foreclose whether or nol.actually commenced; or (C):the.defense of this mortgage In.any

.proceeding; Instituted by any- other lienholder. ‘All: costs, expenses and' attorney's fees when incurred:or ‘raldf by- Mortgagee shall become additional
ndebledness secured by this Instrument and which shall be immediately due and payable by Mortgagor wilhiinterest at the rate stated in sald Agreement.

13, MISCELLANEOUS. (A) The word "Mortgagor" as used herein shall'include all persons executing this morigage and the word:"Mortgagee" shall
mean lis respective successors and assigns, The singular shall mean the plural and the plural shall mean the singular-and the use of any gender shall be:

applicable to:all genders; (B)-any. forebearance by:Mortgagee In exercising any right‘or rem'edg hereunder or.otherwise afforded;by applicable law or
equity,.shiall‘iot b a waiver of.or_preclude the exarcise'of any suchiright ‘or remedy; (C)-each:remedy provided: for.In this:Instrument Is-distinct and
cumulative to all other rights and remedies under. this Instrument or afforded. by-applicable law or equity,-and may be exercised concurrently, Indepen-
dently or successively,In any order whatsover; (D) that <o change, amendmient or. modification of this Instrument shall be valid unless In writing and signed:

by the Martgagor and Mortgagee or their.respective successors and assigns.
IN WITNESS WHEREOF, Morigagor has'executed this:Instrument the dato.and year set:forth above.
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STATE OF INDIANA )
) SS:
county oF Lake )
Before me the undersigned, a Notary Public in and for said County and State, this 3rd _ dayof _August 1992

personally appeared:

Carl F. Wagonblast and Virginia M. Wagonhlast, husband and wife

and acknowledged execution of the foregoing Morigage.
IN WITNESS WHEREOF, 1 have hereunto subscribed my name and affixed my official seal.

My Commission Explres: @;\/{_ K/—W

4-12-95 < ).
NOTARY PUBLIC ()\/ U

My County of Resldence:

Lake Shirley L. Haney
Typed or Printed Signature

C. Seghi
Tech Federal CRedit Union
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Crown Point, IN 46307
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