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ROLLOVER REAL ESTATE MORTGAGE

THIS MORTGAGE ("Security Instrument") is given on July 29
19.92 , The mortgagor is Larry F. Nagy andiMargo A. Nagy, as husband and.

wife ("Borrower"). This Security Instrument is given to
DeMotte State: Bank of Jasper County, Indiana, which is organized: and existing
under the laws: of Indiana, and whose address is- 210 South Halleck St.,

DeMotte, Indiana 46310 .

("Lender")r Bo¥rower owes
Lender the principal sum -of Eighty eight thousand: two hundred and -00/100---=

teialeiaiaieldaiuiaisiaininisinbalatoiofututuloil Dollars (u.s. $ 88,200.00 ) which if not
paid oarlier is due and payable on __Auqust 4, 2012
Thia dobt in evidenced by Borrower's Rollover Mortgage Note dated the same

date an this Socurity Instrument ("Note"), which provides for monthly payments.

of principal and interest during the initial loan period of _ Seven hundréd

seventy nine and 62/100-==r=wmocmecanenaonmanaananx- Dollars ($. 7/9.62 . 3,
as provided by the terms, conditions, and covenants of the Note,

The Note further provides for an initial interest rate which may be

increased o: % Thirty ‘ { 36 ) months,
subject to { : orrowexr and uqesor T nterest cannot
be changed k ARG Gtk ach rate.

h initi

interest ra mﬂmﬁmm nterost rate may
1 hj ) .

;::.“;:'or:ue y xrﬂ?grei 1 reﬁ%é%er pa By ::: or both

e ounty ecorder!

This Security Instrument secures to Lender: (a) the repayment of the
debt evidenced! by the Note, with interest, and all als, extensions .and
wodification (b) the, payment ofyall othexr, sums, withhinterest, advanced.
uader paragraph 7 to protect the security of this Sacurity Instrument;: and

(c) the performance Rorrower's covenants and ac \t8 under this Security
Instrument and the Note.  For this purpose, rrower does hereby mortgage,
grant and convey Lender the following described property located in

Lake udty, Indiana:
Lot 8, Woodland Hills 1st Addifion; Unitcle. 3, in the Town of Cedar Lake,

as shown in Plat Book 43, Page~Y36 i =ins Lk County, Indiana

c g
N
which has the address of _ 9065 West 129th Place , Cedar Lake T,
Indiana __ 46303. . ("Property Address"); & &L
IZip COde]

TOGETHER WITH all the improvements now or hereafter erected on the
property, and all easements, rights, appurtenances, rents, royalties, mineral,

oil and gas rights and profits, water rights and stock and all fixtures now or

hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that
the Property is unencumbered, except for encumbrances of record. Borrower
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warrants and will defend: generally the title to the Property against all
claims and demands, subject to any oncumbrancaes of record.

Borrower and Lender covenant and agroe as follows:

1. Payment of Principal and Intorost; Propayment and Late Charges.
Borrower shall promptly pay when duo the principal of and interest on the debt
evidenced by the Noto and any prapayment and late charges due under the Note.

2, Funds for Taxes and Inpuranca, Subjoct to applicable law or to a
waiver by Lender, Borrower shall pay to Londer on the day monthly payments are
due' under the Note, until the Noto is paid in: full, a sum ("Funds") equal to
one~-twelth of: (a) yearly taxes and asgessments which may attain priority
over this Security Instrument; (b) yearly leasehold payments or gréund rents
on: the Property, if any; (c) yearly hazard' insurance premiums; and /(d): yearly
mortgage insurance premiums, Lf any, Thonae items are called "escrow ltems."
Lender may estimate the Fundns dua on the basis of curvent data and reasonable
estimates of future oscrow itaoms.

The Funds shall be held in an institution the deposits or accounts of
which are insured or guaranteced by a faderal or state agency (including Lender
if Lender is such an institution). Lender shall apply the Funds to pay the
escrow items. Lender may not charge for holding and applying the Funds,
analyzing the account or verifying the escrow items, unless Lender pays

Borrower interast on tha funds and applicable law permits Lender to make such
a: charge. Bo: o1 iBay ajjriee 4l Wi 1t shall. be:
paid on the F D dSt s W requires:

interest to: b r any interest
or earnings: o N mwmmix&m it charge, an
annual accoun: dits and debite.tn Funds and’ the
purpose for wl mag ﬁé ﬁgﬁd@&ap TRES .r%i(hé) unds_are pledged as
additional securify to:thl?eldtkc Gﬁlt&t}b esarsbeutity Instrunent.

I1f the amount of the Funds held by lendex, together with' the future
monthly payments of Funds payable prior te th due dates of the escrow items,
shall. exceed tha amount required to pay the escrow items when due, the excess

shall be), at Porrowex ntion, either promptly rep Borrower or credited
to Borrower on monthly payments of Funds, If the amount of the Funds held by
Lender is not sufficlent to pay the escrow items when due, Borrower shall pay
to Lender any amount ncca@sary to make up 2 ddeficiency in one or more

payments as required by Lender. LT
‘ ’,‘ ‘

Upon payment in £ull of allvauns secured by this Security Instrument,
Lender shall | ntly refund to -Pdrrower- any-funds held by L r, If under
paragraph 19 sperty is sotd a1 acquized- by Lender, I shall apply,
no later than tely prior t0 the vale of the Prope ts acquisition
by Lender, an: 1d by Lende® LICIA time of r 8 a credit
againat the s \. *hia SacuFidy Tnatyrurn ¥

3. Application of Payments. Unless applicable law provides otherwise,
all payments received by Lender under paragraphs 1 and 2 shall be applied:
first, to late charges due under the Note; second, to prepayment charges due
under the Note; third, to amounts payable under paragraph 2; fourth, to
interest due; and last, to principal due.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges,
fines and impositions attributable to the Property which may attain priority
over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or
if not paid in that manner, Borrower shall pay them on time directly to the

person owed payment. Borrower shall promptly furnish to Lender a1l notices of

amounts to-be: paid under this paragraph. If Borrower makes theaeApaymenta
directly, Borrower shall promptly furnish to Lender receipts evidencing. the
payments,

Borrower shall promptly discharge any lien which has priority over this
Security Instrument unless Borrower: (a) agrees in writing to .the payment of
the obligation secured by the lien in a manner acceptable to Lender;

(b) contests in good faith the lien by, or defends against enforcement of the
lien in, legal proceedings which in the Lender's opinion operate to prevent
the enforcement of the lien or forfeiture of any part of the Property; or
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(c) secures: from the holder of the lien an agreement satisfactory to. Lender
suboidiriating. the lien to this Security Instrument, If Lender determines that
any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the
1ieii, Borrower shall satisfy the lien or take one or more of the actions set
forth above within 10 -days: of the giving. of notice.

5., Hazard Insurance. Borrower shall keep the improvements now existing
or heredfter erected: on: the Property insured against loss: by fire, hazards
{ncluded within the term "extended' coverage" and any other hazards for which
Leérider requires insurance. This- insurance shall be maintained in the amounts
and for the periods: that Lender requires. The insurance carrier providing. the
insurance shall be: chosen by Borrower subject to Lender's approval which shall
hot be unreasonably withheld,

All insurance policies: and renewals shall be acceptable to Lender and
shall include a standard mortgage clause. Lender shall have the right to hold
the policies and renewals. If Lender requires, Borrower shall promptly give
to Lender all receipts of paid premiums and renewal notices. In the aevent of
loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

‘Unless Lender and Borrower otherwise agree- in writing, insurance proceeds
shall be. applied to:- restoration or repair of the Property damaged, if the

restoration or vamate o ~amanamisally faanihla: and Lender's ﬂecurity is not
lessened. If Aopeor repalr is nat econc ible or
Lender's secw Fo JaduEnEn tha @nakanep 1 be applied
to’ the sums 8¢ y th ﬁ rég rument, whethex then ‘due, with
any excess .pa: 2 N 9ﬂ ﬁéL@"F’AI‘)‘! Q) or does: not
angwér within 30 dazsia :ﬁfice from Lender that the insucanc rrier has
offered to: settl ..’];h!}f ! Qﬁ?ﬂ‘ﬂ&ﬂt?ﬁnﬁﬁ%ﬁl@&em@’ 198urance proceeds..

Lender may use thé proéh&hlﬂ@ﬁtﬂlﬂtﬁﬂ&!&xﬂéﬂm?e?% x to pay sums
gecured«by th! Security Instrument, whether ox not then' due. The 30-day
periocd-will begin when the notice {=-given.

Unless Lender .andi Boxrrower otherwise agrxec in-writing, an application of
picceeds to prinecipal shall not extend ox postpone lue Aate of the:monthly
payments referrad to in paragrapns 1 apd 2 or change thegamount of the
payments. 1f under paragraph 19 the Property 13 ac ired by Lender,
Borrower's right to c insurance policic i proceeds resulting from damage
to: the Property prior to the acquisit;qn shall pass to Lender the extent of
the sums secured by this Security IfRtrifgent immediately prior to the
acquisition. X P

6. Pres ton ‘and Maintéhénce of Prbﬁérty. Boxrowes 11 not

destroy, dama Sk “antiallflchange'thé Property, y: Property to
deteriorate o rastes e, INDIAND 2
7. Prot ol Pt y Insurance.

If Borrower fails to perform the covenants and agreements contained in this
Security Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property {such as a proceeding in bankruptcy,
probate, for condemnation or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and
Lender's rights in the Property. Lender's actions may include paying any sums
gsecured by a lien which has priority over this Security Instrument, appearing
in court, paying reasonable attorneys' fees and entering on the Property to
make repairs. Although Lendexr may take action under this paragraph 7, Lender

does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become
additional debt of Borrower secured by this Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable,
with interest, upon notice from Lender to Borrower requesting: payment.

1f Lender required mortgage insurance as. a. condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums required
to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written

agreement or applicable law.
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8. Inspection. Lender or its agent may make reasonable entries. upon and
inspections of the Property. Lender shall give Borrowaer notice at the time of
or prior to an inspection specifying reasonable cause for the inspectlon.

9, Condemnation. The proceeds of any award: or claim for damages, direct
or consequential, in connection with any condemnation or other taking. of any
part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned: and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be :
applied' to the sums secured by this Security Instrument, whether or not then i
due, with any excess paid to Borrower. In the event of a partial taking of f
the Property, unless Borrower and Lender otherwise agree in writing, the sums :
secured: by this Security Instrument shall be reduced by the amount of the
proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender
to Borrower that the condemnor offers to make an award or settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at
its option, either to restoration or repair of the Property or to the sums
secured by thi

Unless: Le DQQM%IQ application of
proceeds to: pr ﬂf m 1] >£ the monthly
payments refer ‘;m nfm the am >£ .such

payments. This Document is the property of

10. Borrower Not &GM%@MH&%?QEM Not a Waiver.

Extension. of the time for payment or modification of amortization of the sums
secured+by this Secur! nst ant v Lende ny successor in.
interest of: Borrower shali not operate to felease the [1iabilit) )£ the
original Borrower or Horrower's successors in interest. Lender shall not be
required to commence procecdings against any successor in dnterest or refuse
to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by xeasmen of any demand made by the
original Borrower or Boxrower's successors.in interest. Any forbearance by
Lender in exercising any right or rem@dywshall not be a walver of or preclude
the exercise of

P

1. Succ rg and Assigns%‘éumd, Joan{gnd Several) Lj: Lty; Co-signers.
The covenants: . reements of ;his Secarlzy Instrumer gl ind and benefit
the successors tgns of Lenéer‘anc Borrower, gubie 2 provisions of
paragraph 17, 3 venantsvagd”uhmeements & : and several.
Any Borrower w t s 3xecute the

Note: (a) is co=-signing this Security Instrument only to mortgage, grant and
convey that Borrower's. interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this
Security Instrument; and (c) agrees that Lender and any other Borrower may agree
to extend, modify, forbear or make any accommodations with regard to the texrms
of this Security Instrument or the Note without that Borrower's consent.

12, Loan Charges. If the loan secured by this Security Instrument is
subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be
collected in connection with the loan exceed the permitted limits, then:
(a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to: the permitted 1limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Note
or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment
charge under the Note.

13, Legislation Affecting Lender's Rights. If enactment or expiration
of applicable laws has the effect of rendering any provision of the Note or
this Security Instrument unenforceable according to its terms, Lender, at its
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option, may require immediate payment in full of all sums secured: by this
Security Instrument and may invoke any remedies permitted by paragraph 19, If
Lender exexcises this option, Lender shall take the steps specified in the
second- paragraph of .paragraph 17,

14, Notices., Any notice to Borrower provided for in this Security
Instrument shall be given by delivering it or by mailing it by first class
mail unless applicable law requires use of another method, The notice shall
be directed to the Property Address or any other address Borrower designates
by notice to Lender, Any notice to Lender shall be given by first class mail
to Lender's address stated herein or any other address Lender designates: by

notice to Borrower, Any notice provided for in this Security Instrument shall
be: deemed to have been given to Borrower or Lender when given as provided: in

this paragraph.

15, Goveriiing Law; Severability. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property
is located. 1In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not
affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provisions., To this end the provisions
of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the
Note and of thia Security Instrument.

17. Trar P ) n ] Borrower. If
all or any pai ‘ r transferred

(or i{f a benet n i i‘s ﬂts id ¢ A) and Borrower
is not a natw X Nm tﬁﬂi‘ d A:'in!e. o] y Lender may,
at its option, quAER-. n g{n full of all) gumg cured by this
Security Instrur E@%ﬁ%ﬁ%ﬁ%ﬁ%ﬂt nes“{ﬂpr?&fxeo xerolsed by Lender if

exercise is pr .;bited’ﬂ?.efldbkﬂﬁwmoftcwndﬁ'bf this Security
Instrument.

if Lender axerciges this 6ption, Lender shall glve Forrower notice of

scceleration. The notice shall provide a period -of not 1egs than, 30tdays from

the daté theé riotice s delivered or mailed within ¥ gorrover must pay all
sumg secured by this Security Instrument. If Horrower fails pay these sums
prior to the expiration of/ this period, Lendecr /may invoke any smedies
permitted by this Secucrity Instrument without’ further notice demand on

Borrower. T

18. Borrower's Right to Reinsfate.“‘ifgaorrower meets certain

conditions,. B rer shall havedthe Fight #oFhave enforceme f this Security
Instrument di: wed at any Sis pricrifo-the earld a) 5 days (or
such other pe: oplicable Zaw,.may zpeclify for 1 nt) before sale
of the Proper b any powsr/ofidsdle contain Security
Instrument; o: £ jud ' t i £ Instrument,

Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays
all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys' fees; and (d) takes such action as
Lender may reasonably require to assure that the lien of this Security
Instrument, Lender's rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations
secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraphs 13 or 17.

19, Acceleration; Remedies. Lender shall give notice to Borrower prior
to acceleration following Borrower's breach of any covenant or agreement in
this Security Instrument (but not prior to acceleration under paragraphs 13
and 17 unless applicable law provides otherwise). The notice shall specify:
(a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before
the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and
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sale of the'Property., The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to-assert in the foreclosure
proceeding: the nonexistence of a default or any other defense of Borrower to
acceleration and foreclosure, If the default is not cured on or hefore the
date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without !
further -demand and may foreclose this Security Instrument by judicial i
proceeding. Lender shall be entitled to collect all expenses incurred in ,
pursuing the remedies provided in this paragraph 19, including, but not !
limited to, reasonable attorneys' fees and costs of title evidence,

20, Lender in Possession. Upon acceleration under paragraph 19 or
abandonment of the Property, Lender (by judicially appointed receiver) shall
be entitled. to enter upon, take possession of and manage the Property and to
collect the rents of the Property including those past due. Any rents :
collected by Lender or the receiver shall be applied first to payment of the :
costs of management of the Proporty and collection of rents, including, but
not limited to, receiver's fees, premiums on receiver's bonds and reasonable
attorneys' fees, and then to the sums secured by this Security Instrument.

21¥. Release., Upon payment of all sums secured by this Security
Instrument, Lender shall release this Security Instrument without charge to
Borrower.

22, Walver of Valuation and Appraisement. Borrower waives all right of
valuation and

Document 1s

BY' SIGNIN , w H agch I Ai ofthe ind covénants
contained in t sécuxity Ins rm@ﬁg\ nég?; rider(s) ex 3d by Borrower
and recorded witl/itFhis Document is the property of

the Lake County Recorder!

, |

. ... (Seal)

" ~Borrower

. (S

. 40 (Seal) :
Margo A. Nag'y . -Borrower ‘
i |
RQOER'S 67 j
STATE OF INDIANA; _ Lake N COMNTY, SS:
T:L ‘v f l
Before me lersigned, aiNotaxry Puklic in 2 State and ) |
County, person ed - Larry FHoNagyeand Mardo A husband and yife |
\ d 1 execution of |
the foregoing instrument. i
Jfﬁ}w;QEEBS;my hand and seal this 29th. day of  July , 1992 !

o .
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!
My Commission Expires: . |
.9/25/95" . ... . County of Residence _Newton: |

i

This Instrument was prepared by: Guy A. Carlson, V.P. & Branch Manager
=eweee~--e-[Space Below This Line Reserved For Lender and Recorder]========m=-
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