Cal'umct National BAnk

" ' o P.0s Box 09:
: HOME EQUITY _#] Vamnond,IN 46325
2 92050661 REAL ESTATE MORTGAGE Tnstallnent Loan Dopt.
This Mortgage made this 28th day of . July , 19: 92 by and between
.. David J.. Koszut and Mary F, Koszut, H/W of  .Cedar Lake,. IN.. (herain-
after "h;!ortgagor’) and Calumet National: Bank, 523 1-Hohman: Avenue, Hammond, Indlana 46325 (herainalter "Mort-
gagee"

WITNESSETH:
That the Mortgagor and Mortgagee have entered into a certain Home Equity Line of Credit Agreement (hereinafter

“Agreement') dated .. . July 28 ,19 92, and a Home Equity Line of Credit Promissory Note
(herelnafter “Note") whereby the Mortgagee, subject to default by Mortgagor, has obligated:itsalf to loan monies to the
Mortgago[ from-time-to time, as requested by. the Morlgagor, which may not exceed the aggregate principal:sum of:
Fifty 'Thousand and no/100--===meeccecacmcnnnnan. (¢  50,000,00. ) al any one time for a:
period offive(5) years. Tothe extentthat the Morigagorhas borrowed orwlil horrow monles fromthe Mortgagoe pursuant to
said Agreement;the Morlgagor has agreed to pay the Mortgagee minimum monthly installments in a sum equal to two (2%)
percent of the now balance, or $100.00, or the FINANCE CHARGE accruad for the month, whichever is greater,
That the interestirate’charged for any monies loaned to Mortgagor by Mortgagee pursuant lo said Agreement and said
note isbased uponan Index Rate equal tothe average Weekly.Bank Prifiie Loah Raté as published in Fedeéral Reserve Statis-

tical Release H15 plusaMarginof._2 1.00 o Thelinterestrate chargedisavariableone andwillincrease ordecrease in-
the event that the Index Rateincreases or decreases:from-the previous.Index, The interest.rate as computed is changed
once amonth on the first day of each Billing Cycle,which Is monthly,and will remain in effect until the first day of the next Bill:
ingCycle, TheF INANCE CHARGE is determined by applying the dally periodic rate to the Average Daily Balance for the Bill:
IngiCycle. The interest rate shall not be in-excess of that permitted by law,

That any changes inthe interest rate are mandatory pursuant to said’/Agreement and any increase therein can reduce the-
amount of‘any payment: by the Mortgagee that is applied to prlnclpal and increase the amount’ applied:to interest. The:

monthlypayments required Q 2 Mortgagor's loan balance .
wlthlntheﬂve (5) yearterr attheendoi saidiiv yeant incipal balance and unpaid !
Interest'shall bemmedia o am f ? , . |
THAT-THE RECORDIN NG CONSTRUCTIVE'AND !
PUBLICNOTICETOALL’ g{?&ﬁ(ﬁﬁf@g VORTGAGED PROPERTY,
IS ALSO DONE TO'INFC V4 ,dB LIEN OLDERS ETHER ’I'Hz. ISENTUAL, JUDICIAL OR
STATUTORY, THAT THE MOATCRGES SIDBLIGATION If @sA E6 AORTGAGOR IS MANDATORY
PURSUANT TO:SAID AGREEMENT, § 1{% sg R AI\ "WAT ANY AND'ALL FUTURE
ADVANCES MADE BY TH aORTGAG@#M&gﬁ%& BSEQUENT TO ANY OTHER LIEN.BEING
PLACED AGAINST THE MORTGAGED PROPERTY SHALL BE DONE BY ANY' SUCH LIENHOLDERWITH PRIOR: NOTICE
TO IT OF THE MORTGAGEE'S:OELIGATION TO ADVANGCE MOMES TO THE MORTGAGORPURSUANT TO#SAID
AGREEMENT - , - 4
THATIT 1S THE PURPOSE OF THE MORTGAGE E BY-THIS GEAUSE, AND THE RECORDING OF THIS MORTGAGE, TO
GIVE NOTICE TO'ALL THIRD PARTIES DEALING WITH THE MORTGAGOR MORTGAGED PROPERTY OF THE

MORTGAGEE'S INTENTION-TO ASSERT A PRIOR LIEN AS TO ANY AND ALL'SUBSEQUENT LIENHOLDERS OR THE
MORTGAGED PROPERTY TOTHE FULL AMOUNT OF ALL EOANS AND ADVANCES MADE BY THEMORTGAGEETO THE
MORTGAGOR ORON BEHALF GF THE MORTGAGOR PURSUANT TOSAID AGREEMENT AND THIS MORTGAGE, PLUS
ACCRUED INTEREST, COSTS OF COLLECTION, AND A REASONABLE ATTORNEY'S FEE, WHETHER SAID LOANS AND
ADVANCES ARE MADE PRIORTO OR AFTER ANY SUCH LIENWHICH MAY BE SUBSEQUENTLY PLACED VERSUS THE
MORTGAGED PROPERTY

NOW THEREFORE, to secure o Mortgagee the renayment of lr\\ any and all indebter‘ ;5 or liabilities to Mortgagee as
evidenced:by said Agreel and said Note, togefr'hr witivany ¢=xtnrslons orrenewals ', and any other instrument
given by Mortgagor to Mc 2 as avidence of oflii payment of dff-indebtedness aric of said Agreement; (B) any
and all other obligations a =5 now owing oretcafterincurred by Mortgagor i ae, whether joint or several,
primary or secondary, or sontingent, ang’ whether ornot related to or class as the specific debt:
secured hereln or secure ar different cottatesel {With the exceplic indebtedness for personal,
family or household purpc ofs d a mobile home; (C) the pay-

ment of all other sums advanced.to protect the security of this mortgage; and (D) the periormance of all covenants and
agreements ofsthe Mortgagor herein contained, the-Mortgagor does hereby MORTGAGE and WARRANT unto the
‘Mortgagee, its successors. and assigns, the following described Property located in ... Lake: ——
County, Indiana;to wit:

Lots 7 and 8, Pom & Co's First Addition to Hickory Woods,
as shown in Plat Book 26, page 37, in the Office of the
Recorder of Lake -County,, Indlana.
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TOGETHER with all buildings, improvements, and tenements now or herealler erected on the property, and all
easements, rights, rights-of-way, diiveways, alleys, pavement, curbs and street fiont priveleges, 1ents, isBues, profits,
royalties, mineral, oil and gas rights and profils, water, water rights and water stock appurtenant to the property; and all fix-
tures, equipment, apparatus, motors, engines, machinery and building materials of every kind or nature whatsoever now or
hereafter located In, on, used or intended to be used i connection with the Property. including, but notlimited to, those for
the purpose of supplying or distributing heating, cooling, ventilating, power, electricity, gas, air, water and light; and all blinds,
shades, curlains, curtain rods, mirrors, cabinets, attached floor coverings, awnings, storm windows, doots, storm doors,
screens, antennas, trees, shrubs and plants, plumbing and electrical fixtures and communication systems, all of which,
including replacements and additions thereto, shall be deemed to be and remain a part of the real property covered by this
instrument whether actually physically annexed to the property or not, and all of the foregoing together with said Property .
are herein referred to as the “Property". O |

/6’ ([t

£
(5




Morigagor hereby covenants and agrees with Mortgageo as follows:

1. WARRANTY OF RIGHT TO:MORTGAGE. Mortgagor covenants that Mortgagor is lawiully seized of the astale
heraby convayed and has the right to mortgago, grant, convey and assign the Property, and the Mortgagor will warrant and
defend genaorally the title to the Property against all claims and demands, subject to any liens, casemaents, covenants, con-
ditions and rastrictions of record listed in a schedule of exceptions to covarage in any title insurance policy insuring-
Mortgngee's interast in the Property.

2, TAXES AND CHARGES. Mortgagor shall pay from time to time, when due, and belore any penaltias atlaches, all:
gonaral and special taxes and assessments, water and sowar chargnas and taxes, and all othor public charges imposed or
assossed against the Property or ansing in respect to the uso, oc~upancy ot possession thareol. Mortgagor shall promptly
furnish to Mortgagee. upon requost by Mortgagee, all notice. Hille and statements rocaived by Mortgagor of amounts so
duo. and Mortgagor shall, upon reaquast by tostgagan, promptly furnish Montgaged taceipts ovidencing such paymants.
Mortgagor may in good falth contust at its own eapansu the validity of any tax, assessmant or charge provided Mortgagor
pays the samo in full under protest or deposits said sum with the Morlgagee as scecurity for payment thereol.

3. INSURANCE, Mortgagorshall keep all buildings and Improvements now existing or hereafler erected or situated on
the Property insured agalnst fire, lightning; windstorm, vandatism, mallclous damagaes, and any such ather hazards included
with the term“extended coverage"”, together with such other hazards, llabllities and contingencies in such amounts and for.
such periods as Mortgagee may from time to time reasonably require. Mortgagor shallkaep all bulldings and improvements
insured against loss by damage by flood i the Property is located in a Flood Hazard-Zone. Mortgagor shall obtain premises
llability insurance with respect to the Property in an amount acceptabla to the Morlgagee.

All saldlinsurance:policiesiand renewals.thereof shall be issued by carrlers satisfactory to the Mortgagee, and-shall
include a standard mortgage clause;loss payee clause or endorsement in favor.of the Mortgagee and in form and substance
acceptable to the Mortgagee. .Each'sald policy shallnot be cancellable by the insurance company without at leastthirty (30)
days prior.writteninotice to the' Mortgagee. Any.such insurance policy shallibe in a-sum sufficlent to pay in fullithe costlof!
repairing:and replacing the'bulldings:and improvements on the Property and inino-event shall be less thanithe. maximum
amount thatsthe Mortgagee'is obligated.to loan to the Mortgagor pursuant to said Agreement secured hereby. The
Mortgagee shall deliverthe original of any such policyto the Mortgagorto be held byit. The Mortgagor shall promptly furnish
to Mortgagee, on request, all renewal notices and recelpts for paid premiums, Atleast thirty (30) days prior to the expiration
dateof any.such policy, Mortgagor: shall deliver to-Mortgagee-any such-renewal:policy.

‘Inthe event of loss, Mortaaaor shall give immediate written notice to the insurance carrier and to Mortgagee. Mortgagor
authorizes and empower ;@ any claim underany such:

insurance policies, to af pSec ion’ o'gg h les, to collect and:receive:
insurance proceeds, to e: eposit m@mmmﬂi payabl or,and to deduct therefrom-
Mortgagee's-expenses | ) mmmm W -nothing contained:iin: this-
{)aragra;:hdashalcl’reciui‘re‘ gee | X k f, O the Mortgagee from assert-
ng any independent cla & ver S insusance carrier in its own na:

The Insurance proceeds Eﬁb‘%ﬂﬁ%ﬁ% Bﬁja%&p’éﬂﬂ&éfﬁcq ed In.collecting the same, shall be
applied to the payment of thé sums gheyrEBydhis dnst iR whethed er-fol then due with the balance, if-any, to
Mortgagor. Anysuch app!lication of the proceeds shall nol exlend or postpone the due dates of the payments or change the
amounts of such installments provided by said*Aareement. If the Property is sold pursuan! 10-paragraph 12 hereof or if
Mortgagee acquires title to the Property, Morigag I hat the righ finteres| of Mortgagor in and-to any
insurance policies and unearned premiums thereon and in @nddo the proceeds resulling frem any damage to the Property
prior to such sale or acquisition, '

4. PRESERVATION ID MAINTENANCE OF PROPERTY. Morigagor (a) shalinot commit waste or permit impair-
ment or deterioration of the Property, make any materialalterations therein;nordemolish or remove the same, (b) shall not
abandon the Property, (c) shall kee pthe Property Including lmprovem ents the re on In good condition and repalr, (d) shall not.
mortgage or otherwise encumber | llow any judgement lier dlens nr mechanic's liens-to be imposed-against the
Property, (€) shall promptly pay when due any indebtedness which may be secured by any other mortgage, lien or charge on
the Property, (f) shall comply with all laws, ordinances, regiiiztiohe, codes and requirements of any governmental body appli-

cable tothe Property, (g) shall glve notice in writing toNarigagas bfand, unless otherwise dirocted Inwriting by Mortgagee,
appear in and defend any action or proceeding purgoifing to alfecttis Property, the security of this Instrument or the rights
or.powers of Mortgagee. =R ik

5. USE OF PROPEF less required: by applicatissianioruniess Mortoage therwise agreed in writing,
‘Mortgagor shall not allow the use forwhich@aitorany pante! the Property « d at the time this Instrument
was executed. Mortgagc Nate or acquieEee/inRichange In the zonl ion-of the:Property without
Mortgagee's prior writtei =Aitiile

6. .PROTECTIONOF MC E'S SECURIN fl gag o] \ covenants and agreements
contained:in this Instrument or in the Note, Agreement; or any Security Agreement;or if any action or proceeding is-com-
menced:which affects the Property or title thereto or the interest of Mortgagee therein, then Mortgagee at Mortgagee's
option may disburse such sums; may make such appearances and take such action as Mortgagee deems necessary, in its
sole discretion, to protect Mortgagee's interest.

Any amounts disbursed by Mortgagee pursuant to this Paragraph 6 shall become an additional indebtedness of Mort-
gagorsecured by this Instrument. Such amounts shallbe immediately due and payable and shall bearinterest from the date
of disbursement at the rate stated in the Agreement. Mortgagor hereby covenants and agrees that Mortgagee shall be sub-
rogated to the rights of the holder of any lien so discharged, in whole or in part, by the Mortgagee. Nothing contained in this
paragraph 6 shall require Mortgagee to incur any expense or take any action hereunder. |f Mortgagee makes any payment
authorized by this patagraph 6, including but not limited te, taxes, assessments, chaiges, liens security interests orinsur-
ance premiums, Mortgagee may do so according to any notice, bill, statement or estimate received from the appropniate
party without inquiry into the accuracy or validity of such notice, bill, stalement or estimate. The payment of any such sums
by the Mortgagor shall not be deemed a waiver of Mortgagee's right to accelerate the maturity of the indebtedness secured
by this Instrument and declare this Instrument in default, and failure to so act shali not be considered as a waiver of any right
accruing to Mortgagee on account of any default hereunder on the part of the Mortgagor.

7. INSPECTION. Mortgagee may make or cause to be made reasonable entries upon and inspections of the Properly
at all reasonable times and access thereto shall be permitted for that purpose by the Mortgagor.

8. CONDEMNATION. Mortgagor shall promptly notify Mortgagee of any action or proceeding relatingto any condem-
nation or other taking, whether direct or indirect, of the Property, or any part thereof,and Mortgagor shall appear in and pros-
seculeany such action or proceeding unless otherwise directed by Mortgagee in writing. Mortgagorauthorizes Mortgagee,
at Mortgagee's option, as attorney-in-fact for Mortgagor, to commence, appear in and prosecute, in Mortgagee's or Mort-
gagor's name, any action or proceeding related to any condemnation or othertaking. The proceeds of any award, payment
or claim for damages, direct or consequential, in connection with any condemnation or other taking, whether direct or
indirect, of the Property, or part thereof, or for conveyances in lieu of condemnation, are hereby assignedto and shallbe paid
to Mortgagee.

9. TRANSFERS. Mortgagor shall not sell or transter all or any part of said Property, grant an option to purchase the
same, lease the Property, sell the same by contract, transter occupancy or possession of the Property, nor sell orassign any
beneficial interest or power of tirection in any land trust which holds title to the Property without the prior written consent of
the Mortgagee.




BRESR, Sob Sl LB 3o Mbwidds Mo sne

. )

10, SUCCESSORS: AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The
covenants and agraements harein contained shall bind the respoective successors and nssigns of Mortgagor, subject to tho
provisions of Paragraph 10 haiaal, and the rights and privileges ol the Martgageo shall inure to the benellt of its payee;
holdors, successors and assigns. All covanants and agreements of Mottgagor shall be joint and saevaral. In exerclsing any
rights hereunder or taking any actions provided for hurain, Mortgagee may act through its employees, agents or indopen:
dent contractors as authorizad by Mottgagee. The captions and headings of the paragraphs of this Instrumaent are forcon-
vanionce only and are not to be used to interprat or define the provisions herool.

11. GOVERNING LAW: SEVERABILITY. This instrument shall e yoverned and enlorced by the laws of the Stale of
Indiana except whero the Mortgage by reason of o law of the United States o1 a regulation or ruling-promulgated:by an
agaency supervising the Motlgagee is penmitted to have ot enforc.:: certain provisions in this Instrument theninthateventthe
Mortgagee may alect lo have those provisions of this Instrument enlorced in accordance with the laws of the United:
States. Inthe avent that any provision of this instrument or the Agreemant contlicts with applicable laws, such conflict shall
not affect other provisions of this Instrumant or the Agreament or Note which can be glven effect without the conflicting pro-
visions, and to this end the provisions of this Instrument and the Agremeent ortho Note are declared to be severable, Inthe
evenl that any applicable law limiting tho amount of interest or other charges permitted to be collected from Morlgagor is
interpreted so that any charge provided for in this instrument or in the Agreement or Note whether considered separately or
together with other charges levied in connection with this instrument, the Agreament or the Note violates such law; and
Morltgagor is entitled to the benefit of such law, such charge is hereby reduced to the extent necessary to eliminate such
violation. The amounts, if any, previously paid to Mortgagee in excess of the amounts payable to Mortgagee pursuant to
sughchargesasreduced shall be applied by.Mortgagee to reduce the principal ofthe indebtedness evidenced by the Agree-
mentiand the Note Fofthe:purpose. of.determining whether.any:applicable law:limiting the-amoupnt-ofiliiterest-or. other:
charges permitted to bé collected from Mortgagor has beenviolated,all indebtedness whichis secured by this [nétrumentr
evlgence? 'l:’y tt{” 'aggee'mgﬁt'gﬁg Sh"é Note and which constitutes:interest, as well'as all other charges levied in ¢onnection
with suchindebtédne ; o

ness which Gonstititd Interest:shall be deemed to be allocated and spread'overthe statement term of the

‘Agreement:andiNote, »
12.. DEFAULT:ACCELERATION:REMEDIES.. Upon Mortgagor's default of-any.covenant, warranty, condition or.agree-
‘ment of Mortgagor in:this. lﬁstgtgngqtangudlﬁ'g"bdt not limited to, the covenants to'pay when due.any sums secured:by, this:
Instrument, or the'default by. Mortgagor. of ariy one or more of the.events or conditions defined as an Event of Default inthe:

Agreement secured:hereby, or in the Noté ériany other obligation secured:by this mortgage, Mortgages,:at Mortgagee's-

option, may declhre;al! 6“;;.: anme sanirad ﬁ{if}ﬁlg Instriimant to he immadiatelv due and’nnvnble.wlthoug further deman'a
andmay foreclose this Inst ) : rmitted by applicable law or;

provided herein..Mortgage *Mﬂt"k W faxpens:: In ling such remedies; includ-

ing: but notlimited to, attor sppraisal fees, S;‘;’él W nesisifgz,tgste oo s; travel expenses, costs of. '
documentary-evidence, at H@ A l ' i
The'Mortgagorshall alsc _;‘t,“g,'l tg‘cggdﬁ QJIMHQ,b\ 8 d'to, reasonable,attp;ﬂ(lgy:g. ‘

fees, incurred by Mortgagee I <o/ IigelioWIA ARvRIRCRed W By obale;bankruptcy, receivership or
proceedings towhich the Morioagee maybe e!i aﬁy,el eras'plalnﬁﬁ,c almagt ortlefendent by reason of this Instrument or
any Indebtedness sécured hcieby; (B)";?hﬁr the@8mAan , 3@5 It for forec|osure of thi§ Instrunient after.
accrualof the rightto forec!ose whether ornotactually commenced; or (C) the defense of:thjs mortgage in any p'ro‘t:e'e"dln'gl
instituted by&aﬁx othérlierholder Allcosts;expenses and attorney's feeswhen Inctirredor pal y Mortgagee shall become!
-additional indébtedniess:secured by this (ostrument andawhich shall be Immediately.dueand payable’by. Mortgagor. with.
interest at the rate stated:in sald Acreement.

13, MISCELLANEOUS::{i)The 1“Mortgagor” as used hareinshallincludealf persons executing this mortgage and-
the word “Morigagee” shall mean itstespective successors andassigns. The singuiar shall mean the pluraland the plural
shall mean the singular and the use of any gendershall be applicable fo allgenders; (li) Any forebearance by Mortgagee in:
exercising any right or remedy hereunder or otherw!se afforded by applicable w or equity, shall not be a waiver of or pre-
clude the exercise of any such rightoi ieinédy; (ill) Each remedy piovided forin Lhis Instrumen' s destinct and cumulative to
all other rights and remedies under this Instrument or afforded by applicable law or equily, and may be exercised concurren-
tly, independently or successively In any order whatsgg?;*‘ijt;lii'ﬁﬁ@,no change, amendmen' or modification of this Instru-
ment shall be valid unless n writing and signed byriiie. Mortgégf’oj;@nd Mortgagee or thelr respective successors and
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- executed this Jnstrument the date and oo above.
. \—C A A > >/) , /- ooy
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STATE IF INDIANA, /) Q ) NN
‘ Ss: .'.'o‘ .‘, :|\ ‘.
)

COUNTY.OF

Before me, %{lmb@t”/ >/ ~ S LU l ENING~ | ANotary Public in and for
Ul 92

saidCountyandState.onthis_b_.. _..dayof LT TTUINTENTLL . ..,AD.,19.' T personallyappeared .._._.
T | - : - ~—~ a7 -
.l_)C\\/ ‘d D+ ",\I’\CL‘ 7 f-~ CD LLK" personnal dnown to me to be the

person(s) who (is) (are) described in and who executed the foregoing mortgage, and acknowledge the same to be (his)
(their) voluntary actand deed for the uses and purposes therein set forth, )
e Pindherly S0 '
My commission expites: \ 2;(, q 3 \ .
\ . Notary Public
Lo Ko

Resident of County,

awrence 1. Stengel, Sr. Vice President
This Instrument prepared by: Lawrenc gel,
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