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THIS MORTGAGE ismadethis 15  dayof November 7)

19 90, between the Mortgagor,.  Chang: Sik Shin and: Hea Sook Shin
(herein'"Borrower"), and the Mortgagee,

‘GAINER/BANK. , a corporation organizéd and
existing under the laws of THE UNITED: STATES OF AMERICA ;
whose address is ‘8585 :-BROADWAY, MERRILLVILLE, IN:46410

(hereis “*Lender”),

WHEREAS, Borrower is iiidebted to Lender in the principabsumof US:S 25, 000, 00-~=sssssinzazszz )

which indebtedness is evidenced by Borrower's note dated and extensions and renewals
thereofr (licreliv *Note"), providing.for-monthly-instaliments of principal andt iriterest, withethe balance of; the

{indebtedness, if not-sooner paid, duc and'payable 0px 1n 48 monthly. instalments:

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon: the payment
ofrall other sums, with interest thereon, advanced in accordance herewith to-protect the security of this-Mortgage; and:
the performance of-the covenants and agreements of Borrower herein-contained, Borrower does hereby mortgage.grant
and convey to Lender the following described property located'in the Countyof  Lake e
State of Indiana:

Lot 10 and 11 block 1 Bridge Subdivision: in the City
of Garu as mbmin 4 wTat hank 11 naga 14 in Take annty' Indiana.
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which has the address of 632 S. Lake St. \ Gary \
|Street) {City)
Indiana (herein **Property Address”);

{lip Code)

TOGETHER with all the improvements now or hereafter crected on the property, and all cascments, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property cavered by this Mortgage:
and all of the forcgoing, together with said property (or the leaschold estate if this Mortgage is on a leaschold) are
hereinafter referred to as the “*Property.”

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record, Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject to encumbrances of record.
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UNIFORM COVENANISBorrower and:Lender covenant and-agree as follows:
I Payment of Principal and Interest, Borrower shall promptly pay when due the principal and- interest
indebredness evidenced by the Note and late chirges as provided in the Nate,

2. Funds for. Tuaes and Insurance. Subject to applicable law or o written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments of- prineipal and interest are payable under the Note, until the Note is-pui('l in
full, a sum- therein “*Funds”) equal to onestwelfth of the yearly taxes and assessments Gneluding condominium. amd
planned unit developient assessments, il any) which -may attain priority over this Mortgage and ground rents on-
the Property, if any, plus one-twelfth of yearly premium installiments for hazard: insurance, plus onewelth of yearly
premium-instaliments-for mortgage insurance, if any, all as reasonably estimated: initially and- from time 1o time by
‘Lender on thetbasis of assessments.and bills and reasonable estimates thereaf, Borrower shall not-be obligated to make
such payments of Funds to-Lender to the extent thatBorrower makes such payments to the holder of a prior mortgage or
deed of trust it such-holder is an institutional lender,

It Borrower pays Funds to Lender, tlie Funds shall'be held in an institution the deposits or accounts of which are
insured or guaranteed by.a Federal orstate ageney (including Lender it-Lender is such-an institution). Lender shall apply
theFunds to pay said taxes, assessments, insurance premiums and ground‘rents. Lender may not charge for so holding
and:applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest-on the Funds and-applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time off exceution of this Mortgage that interest on the Funds shall be paidtto Borrower, and
unless such agreement.is made or applicable law requires.such interest-to bo-paidy Lender shall nol-be required to puy
Borrower-any-interest or.earnings onithe Funds, Lender shall:give to Borrower, without-charge, ansannual:accounting of
the Funds-showing:credits andfdebits.to-the Funds and the purpose for which each debit-to-the Funds was'made. The
Funds are pledged.as additional security for.the sums secured by this Mortgage.

If the amount-of the'Funds-held:by Lender, together with the future monthly installments of Funds payable prior to
the due-dates of taxes, assessments, insurance premiums and ground‘rents, shall exceed the amount required'to pay said-
taxes, assessments,.insurance premiums and ground rents-as they. fallidue, such:excess.shall be, at-Borrower's option,
cither promptly. repaid to Borrower or credited to-Borrower on monthly installments of Funds. 1£ the amount of the:
Funds held l)y Lender shall not he sufficient-tn nav tavec nccoscmante ineurance nreminmes and eround-rents as thL‘)’. fall
due, Borrower shall.pay yiuptnecessary tomake up the defiod re payments as Lender
may require. ocument 1s

Upon payment in | ns_seeured by this Mortgage, Lender shall pirgmg o Borrower any Funds
held by ‘Lender. If und N@v’!tl‘w(z) Fm) tm'i)‘pzl ¢ acquired by Lender,
Lender shall apply, nol wan Linmediately prior to-the sale of the Property or its oo ui by:Lender, any Funds
held by Lender at-the time of ,’Ehﬁﬁt QM@“E(%J&GSMQE%W fﬁﬁ.k

3. Application of Payments. Unjelsapiplisabie @uﬁ“’ﬁsﬁ Bthepwisesdie pdyments received by Lender under the
Note and paragraphs | and 2 hereof shall'be applied by Lender first-in payment: of amoun(s payable t1o- Lender by
Borrower under paragraph 2 hereof’ then to interest payable on the Note, and then to the prineipal of the Note,

4. Prior Mortgages and Decds.of Trust; ChorgesgLiens. Borrower shall pesforn all of Borrower's obligations
under any mortgage, decd of (ru§t-or other seeurity agreement with a-lien whieh has priority over this Mortgage,
including Borrower's covenants nake payments when due, Borrower shall ot cause| to-be paid: all taxes,
assessments and other ¢harges, finesaad impositions attribi table to the Propergpwhich may attain a priority over this
Mortgage, and icaschold payments orground rents, ifany.

5. Hazard Insurance. Borower shallikeep the improvements now existing or hereafter crected on the Property
insured against loss by fire, hazards included within the term “extended coverage”. and such other hazards as Lender
may require and in such amounts and for such periods asibandégmay require.

The insurance carrice providing the insurance skalibeehandi iy Borrower subject to approcal by Lender; provided,

that such approval shall not. be unreasonably witldieid All insurazia policies and renewals thereof shall be in a form
acceptable to Lender a tlinclude a standarti {:1nlrtgn;gc clagsein favor of and in. acceptable to- Lender.
Lender shall have the ri; 3. the policies andrénswaistherealysubject to the tern nortgage, deed of trust
or other security agreem nwhich has priosityeres this Mortgage.

In the event of loss, Pyive prompt notsE IS TsUrance c:rric ender may make proof

of loss if not made prom

If the Property is abandoned by Borrower, or if’ Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benelits, Lender is
authorized to collect and apply the insurance proceeds at Lender's aption either to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned/Unit Developments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease it this Mortgage is on a leasehold. 11 this Mortgage is on a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development., and constituent documents,

7. Protection of Lender's Security. I Borrower tails 1o perform the covenants and agreements contained in this
Mortgage, or il any action or proceeding is commenced which materially afteets Lender's interest in the Property, then
Lender, at Lender's. option, upon notice to Borrower, may make such appearances, disburse such- sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest. If: Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.,

Any amounts disbursed by Lender pursuant-to this paragraph 7, with interest thereon, at-the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender- may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give:Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender’s interest in the Property.

9. Condemnatlon. The proceeds of any award:or claim for damages, direct or consequential; in connection: with
any’condemnation or other taking,of-the Property, or partsthereof, or-for conveyance: in-lieu:of: condemnation, are
hereby assigned and shall be:paid to Lender, subject to the terms-of any mortgage, deed of trust or other sécurity.agree-
ment with a'lien which has priority.over thil§ Moitgage. ,
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10.-Borrower NotiReleased; Forbeaiaiice By:Leiide Nat 8- Wilver, Extefision of the tisiie for: :payment or modifica-

uon of amortization of ‘the sums secured 'by-this Mortgage granted: by'Lender to any successor-in interest of-Borrower
shail-not operate to release; in-any manner, the liability of the original Borrower and: Bofrower's successors in interest,
iLender. shall not:be required to commence proceedings against such successor or. refuse to extend time for payment-or
otherwise modify amortization-of the sums securediby this Mortgage by reason-of any. demand made- by the originalt
Borrower and!Borrower's successors in interest, Any forbearance by Lender.in exercising any right or remedy hereunder,
-or'otherwise afforded:by applicable law, shallinot be'a waiver of or preclude the exercise of any such right or rémedy.

11, Successors and Assigns Bound;:Joint:and:Several:Liabllity; Co-signers. The covenants.and_agreements herein
contained shali: binds andsthe ‘rightshereunder shalltinure to; the respective successors -and. assigns- of Liender .and!
Bortower, subject:to the provistons of:paragraph 16 hercof, All/covenants and agreements of Borrower shall'be joint and!
several, Any Borrower who co:signs this Mortgage, but-does- not exccute the:Note, (a)is-co-signing this- Mortgage only to-
mortgage,. gratit and convey that Boriower's interestiin the Propéty:to’Lendér under the téfins of this: :Mottgage, (b) is
noti personally.liable on the:Note-or-under this:Mortgage;-and (c):agreesithat-Lender and any other. Borrower hereunder.
may'agree to'extendtmodify, forbear, or make any other accommodations with regard.to the terms of'this Mortgage or
the Note without that*Borfower's consent: and without releasing that*Borrower or. fivodifyirigithisiMortgage-as:to-thidt
1Borrower's interest in the Property.

12, Notlee, Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering -it or by mailing such notice by certitied mail
addressedito Borrower at the Property Address or at such other address as Borrower may designate by notice to.Lender
as provided herein, and (b) any notice to Lender shall be given: by certified mail to Lender's address stated: herein or to-
such other address as Lender may designate by notice to*Borrower as provided:herein, Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein,

13, -Governing. Law; Severability. The state and-local laws applicable to this Mortgage shallibe the laws of the
jurisdiction in which the Property is located, The foregoing sentence shall not limit the applicability of Federal taw to
this Mortgage. In the event that-any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect: other provisions of this Mortgage or the Note which can. be given -effect without the
conflicting provision, and to this end the "r'“""‘""" of this Mortpage andithe Note are declared 1o be severable. As used

herein, "costs®, “exp fees Uinclide allsums b the ibited by applicable law
or limited herein, Ocument IS

14, Borrower's C nishe 0 his'Mortgage at the time
of exceution or after Né‘rfq’ &Fﬂidixt'

15. Rehabilitatlo e¢ment. Borrower shall fulfyl all of Borrower's obi «der any home rehabilita.
tion, improvement, re| mtﬂl L‘ﬂm@ﬂﬂﬂ% PERRGALY 'llﬂ)lﬁ nder, at Lender's option,

may require Borrower 1 ,xwutc andhérliverboel @dvrinty e acopete fo Lcndcr. assignment of any rights,
claims or defenses which Borrower may have against parties-who supply labor, materials or scrvices in connection with
improvements made to the Property

16, Transfer of the Propertyor 1 Beneficial Interest in Rarrower, Ifall opany part of the Property or any interest
in:it-is sold or transferred (or iasbeneficial intereést in Borrower is sold or transferred and Borrower is not a natural 3
person) without Lender's prios w ritten consent, Lender niy, at its aptios immediate payment in full of all ‘
sums secured: by this Mortgage. How ever, this option shall not be exercised by Lender i1 exercise is prohibited by
federal law as of the date of This Morigage.

Il Lender exercises this o) Lender shall give Bog uotice of aceeleration, The notice shall provide a ;
period of not less thag bd.lys f rom the date the notice is delivered or mailed within which Borrower must pay all sums i
secured by this Mortgage. If Borrower fails to Py dws« ST prior 1o the expiration of s period, Lender may in-

voke any remedies permitied by this Mortgage @it Shcut Tor e aotice or demand on Boprower,
NON-UNIFORM COVENANTS, Borrower andSisicteEturthenesyvenant and agree o f vSe

17, Acceleration; dies. Except as pm\ldcd in panngmp-u 16 hereof, upon/] er’s breach of any cove-
nant or agreement: of: fu his Mortgage, insluding the covenants to puy iny sums secured by this
Mortgage, Lender pri rwion shall givéofiveBorrower as proyid ph 12 hereof specifying: :
(1) the breach; (2) the 10 cure such brcnrh (3) a date, not [css om the date the notice is
mailed to Borrower, b, h k ach on or before the date ;

specified in the notice-may-result-in acceleration: of the sums secured by this Mortgage, foreclosure by judicial
proceeding, and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right: to assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to
acceleration and foreclosure. If the hreach is not cured on or before the date specified in the notice, Lender, at- Lender's
option, may declare all of:the sums secured by this Mortgage to be immediately due and payable without further
demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding
all expenses of foreclosure, including, but not limited to, reasonable attorneys! fees, and costs of documentary evidence,
abstracts and title reports,
18. Borrower's Right to Reinstate. Notwithstanding Lendet's acceleration of the sums secured: by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforee this Mort.
gage discontinued at any time prior o entry of a judgment enforcing this Mortgage if: (1) Borrower pays Lender all sums
which would be then due under this Mortgage and-the Note had no acceeleration occurred; (b) Borrower. eures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in ;
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’ ;
fees; and (d) Borrower takes such-action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums seeured by this Mortgage shall continue

unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effeet as if no aceeleration had occurred. ;
19, Assignment of Rents; Appointment of Recelver. As additional seeurity hereunder, Borrower hereby assigns \

to-Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereot or
abandonment of the Property, have the right to colleet and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereol or abandonment of the Property, Lender shall be entitled, to the
extent provided by applicable Jaw, to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and to colleet the rents of the Property including those past due. All rents collected by the receiver shall be
applicd first to payment of the costs of management of the Property and collection of rents, including, but not limited to,
receiver's fees, premiums on reeeiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Mort
gage. The receiver shall be liable to account only for those rents actually received.




20 ‘Release, Upon:payment of all sums secured by-this Mortgage, Lender shall: release this Mortgage without
charge to Borrower,

21, Waiver of Valuntion nnd"Appraisement, Borrower hereby waives all right of valuation and:appraisement.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE:UNDER SUPERIOR - e i
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of-any mortgage, deediof trust or other encumbrance with-a fien which has
priority over this'Mortgage to give Notice to Lender, at Lender's address set forth on- page one of this Mortgage, of any
default unﬁer the superior-encumbrance and of any sale or other foreclosure action,

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

S . .

' et - "4 T PR N A \.. e M.(S’c_a.l)
’ Chang Sik Shi '’ = -Borrower
‘ - rh." . "
Hea Sook Shin ssigo%oﬁ‘o?}
“{Seal)
-Borrower
) {Seal)
° -Borrower
Document 1s

STATE OF INDIANA,

NOT OFFICIATY N
On this 15 1¢, the undersigned: a

Nowember . 90 . bl
Notary Public in andfor said € .(’ll;l.’ﬂﬁsvﬁlﬂf}ﬁmﬁ&t Hz!rbge ﬂﬁoﬂmdolﬁ— Sook Shin
the Lake Comtiskifediguddheciccution of (he foregoing instrument.

WITNESS my hand and official sea!

My Commission expires:  June 11, 1991 / .
/ % el |)) i

‘otary Public
Resident of Lake . . County, Indiana.
This instrument was prepared’by: ¢, p. g»qgﬂk’s‘ @, President ,‘ D
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