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REAL ESTATE MORTGAGE: For value received, |,

Marvin :M, Lamar Jr. __ | DeMotie State Bank
'_Shawna C. Lamar 92050630 1615 East Comiercial Ave.
14308 :Belshaw Road P.0.. Box 346:
Lovie '], IN: 46356 Lowell, INi 46356
MORTGAGOR : ‘M
"I" includes each mortgagor above. 7"/ YYou" means the mor%ggo];c.;i?sssﬁcossors and assigns.

} e imm ran e mrcm oo s e e e et e

Marvin M. Lamar Jr. and‘ Shawna C.. Lamar, as husband

and wife . mortgage, grant and-convey to you on __JUly_31, 1992

real estate-described below and all rights, easements, appurtenances, rents,

» the

at anytime in the future be part of the property (all called the “property™),

PROPERTY.ADDRESS:

11308 Belshaw Road

leases and existing and fulure improvemonts and hixtuies that may now.or

(Stroet)

Lowel l . Indiana 46356

:LEGAL DESCRIPTION;

locatedin ... .. LoK Wmmw By{rdiag £
TITLE: | covenant and warrant itfe tosthe properly, except for encumbrances ol record, municipal anc
eLaL

except that pant t

(Chiy) (Zp Codo)

RPart of the Southeast %.of Section 5, Township 32 North, Range 9 West of the 2nd
Principal iMeridian describedi as folllows: Beginning at the Southeast corner of
safd Section; thence North along the ‘East line of said Section a distance of
2049.10 feet to the intersection of the center line of State Road No. 2 with the
East line of said section; thence Southwesterly along said: center line a distance
of 593.20 feet; which is the place of beginning; thence Northwesterly at an angle
of 100° 35 minutes West to:North from the center line of State Road No. 2 a
distance of 206.60 feet; thence Southwesterly parallel with the center line of
said State Roadi No.. 2 a distance of 124 feet; thence Southeasterly 206.60 feet
to a point -on the center lifier of State Road: No. 2 which: point is 124 feet
Southwesterly of the place- of beginning; thence Northeasterly along the center

line: of said State F 1 , beginning,
QLT I S oty
NOT OFFICIAL!

Indiana.

ming: ordinances, current taxes and

[

KA Future Advances: Th acured gven thdﬁ"gb,g%‘!,’m”’j‘bﬁnof'ﬁ may not ye! be
will be made in accord: i

, .
!Q! Varlable Rate: The inteiesi raie on ine obiigaiion secured by this morigage may vary according io ine ierms of thal abligation. m~

assessments nol yet due ¢ N/A t e County Recorder!

SECURED:DEBT: This mortgage secure apayiment'of the secured d;tT" id:the. performarce [of the. covenants: and'agreements contained:in lhl;a
mongage and in any other dacument incorporated-herein. Secured debli as used in this ngage, Jludes any amounts;| may at:any lime owe
you under this mortgage, (he Instrument or.agreement described below, any renewal; refinancing, extenslon or modification of such Instrument or
agreement, and; if'applicable, the fuluie ces described below,

The secured deb! Is evidenced by (describe the instrument or agreement secured by this mortgage and the dala thereof);
Mortgage datedi 7/31
' Tou

AL LT ,g,; g
The above obligation is due and payable on _August_iA.J.QB‘B A nQLpaid'earii}:r.
The total unpaid balance secixed by this morigage at an;f.‘ cne time shall nq};‘ggcoed a maximum prin ) sunt of
Twenty one thousand and no cents--s=is-sece. o Baste 21,0001 ticplus interast
and all other amounts, plu inced under the-terins oi-this-mortgage 1o protect the mortgage or to perform any. of the
covenants and agreement morigage. K 3§ ' -~

. - ‘
e advances are coftemplated:and
nota or lnan aafaement avideneing (he . - .

(¥

Oa copy of the loan agreement containing the terms under which the interest rate may vary is attached to this morigage and made a part

hereof.

RIDERS: [] Commercial

O

O

SIGNATURES: By signing below, | agree to the terms and covenants contained:on page 1 and 2 of this mortgage, in any Instruments
evidencing the secured debt and in any riders described above and signed by me. | acknowledge receipt of a copy of this mortgage.

Marvin M. Lamar dJr. Shawna. C. Lamar

_____£2L4:§$g;ZnHZAlAL____~*_

This instrument was prepared by:

¢ 1985 BANKERS SYSTEMS, INC., ST, CLOUD, MN (1-800-397-2341) FORM OCP-MTG-IN 52,81

e A4
{Notary Pubhic)

Bonnie L. Lesniewski

ACKNOWLEDGMENT: STATE OF INDIANA, Lake , County ss:
On this 31st day of July, 1992 , before me,
ie L, lesniewski , personally appeared _Marvin M. Lamar Jr. and Shawna C. Lamar,
as_husband and wife :
wle ded thd execution of the foregoing instrument.
9/25/95 = .

{Type of Print Name)

Resident of Newton

Guy A. Carlson, V.P. & Branch Manager

County, Indiana

(page 10f2) lNDlAN :

s
CKe




COVENANTS

1, Payments, | agreu to make all piayments on the sucurud debt when due  Unless wo agres otherwise. an i
2 ) i . any paymoents you receive lrom me or for m
-benalit will-be applied hirst 1o any amounts | owe you on the sacured dabl uxclusive ol interest or principal. sacond. lo IKIU!OSI and than to principal. %-‘
fggitg?’l‘f'){mpuymenl of the secured debt occurs for any reason. it will not reduce or excuse any subsequuntly scheduled payment until the secured debl is

2, Claims -against Title. | will pay all laxes, assessmonts, liens, ancumbrances. lease payments, ground rents, and othur chargus relating lo the
property when duw, You may requite me o providu to you copius ol all notices that such amounts are due and the receipts svidencing my.payments. |
will-defend fitle to the properly against any claims that would impair the hen of this mortgage. You may require me to assign any rights. claims or
delenses which | may have against partivs who supply labor or matenals to improve or mamntaun the properly.

3. Insurance. | will keep the property Insured under terms accepiable 1o you at my expensu and for your benefit. This nsurance wil include a standard
morigage clause in your lavor. You will be named:as loss payee or s the insuted on-any such insurance policy. Any. insurance proceeds may be
apphed; within your discretion, to either- the resloration or repair of the damaged property or to the secured debt; ?l' you require morigage insurance, |
agrae to maintain such insuranca for as long as you requig,

?l. Pio’p"'e'rl'y. | will keep Ihe.property.in good condition and make all repairs 1easonably necessary. | will give you prompt notice of any loss or damage to
10 properly.

5. Expenses, | agree lo pay. all-your expenses, including reasonable attorneys' fews, if-| breach any covenants in this morigage or in:any obligation
secured by this morigage. | will pay.these amounts to you as provided in Covenant 10 of this morigage.

6, Defaull and Acceleration, If | fal lo make any. payment when due or breach any.covenants under this mortgage. any prior mottgage or any obligation
secured by this morigage, you may, at your option, accelerale the matunty. of the secured debt and demand immediate payment and exercise any other
remady. available fo-you. You may foreclosa this mortgage in the manner provided by law.

7. Asslgnment of Rents and Profits; | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing; | may collect and:
retain-the rents as long as Iam nol in dutault. If 1 delaull. you may. as provided by law. have the court appoint a receiver and the raceivor may take
possussion and manage the property and collect thu rents. income and profits. Any rents you collect shall ge applied first to the cosls of managing the
properly, ncluding all taxgs. assussmenls, insurance premiums, tepans, court costs and allorneys’ fees. commissions 1o rental agents. and any othor
nacussary related expensus. The remaining amount of tents will then apply 1o payments on the secured debl as provided in Covenant 1.

-8, Prior Security Inferests, | will make payments when due and perform all other covenants under any morigage, deed-of trusi, or other socunly
agreement that has prionty over this mortgage. | will not make or purit any modification or extension of any mortgage, deed of trust or olhut secunty.
interast-thal has prorily ovar this mortgagu or any nolu or agreement secured thereby without your written consent. | will promptly. detiver 1o you any
notices | receive from any person whosea rights in the property have prionty over your rights.

9, Leaseholds; Condominiums; Planned-Unit Developments. | agree to comply wilh the provisions of-any. lease if-this mortgage 15 on a leasehold. I
this mortgage 1s on a unitin a condominium ot a planned unit development, | will perform all of my duties under the covenants, by-laws, or regulations of
the condominium or planned unit development.

10. Authority of Mortgagee 1o | of I ) ) d ny-other morigage. deed of trust,
hen or other securily interest that Jgr f ‘ﬂgﬁa M ymed: You may sign my name or
-pay any amounl W:necessary for ny cop &W } ﬁu.x A reasonable manner, you may do
whaltever is necessary.lo protect ieresin the properly. This may include completing he o

Your failure to perform will not pre 7 NCQ ;FOGIEQEISGJUAQL th.

A aid b ( T STIEUH ba demand and will bear i
o e date b tne payment ot oo 1 (AR AT NS AL (IO Ao (FHE ARG LYoy, - on demand and wik beat inlerest
11. Inspection. You may enter tHi poperly lo mmﬁl Wﬂ&gmeﬁﬁqa&g%&st stale the reasonable cause lor your inspection.

12, Condemnation; | assign lo you (he proceeds af any award or claim lor damages connecled with a condemnalion or other taking of-all or any pari of
the property, Such proceeds will be applied o fed m 1S as: I'is subjec ns of any prior securily agreement;

13, Walver, By exercising any reinedy avalable 10 you, you do not give up your fights (o laler use any ofher remery. By not exercising any remedy, if |
delaull, you do not waive your nght lolater consider the rvent a defaultilit happens again. | waive all nghts of valuation and appraisement.

14, Joint and Several Liability; Co-signers; Successors and:Asslgns Bound, All dulies undar this morlgage are jointiand several.:li | sign this
morigage but'do’not sign the secured debl I'do so only lo morlgage my interest in the properly to secure payment of the secured debl and by.doing so, |
do:not agree to be personally liable on the secured debl. | alse agree thal'you and any party to this morlgage may extend, modify'or make any other
changes in the terms of this morlgaga or the debt withot:t my.conseni. Suct ange will nol release me from the terms of this morigage,

The duties and benefits of this morigage shall bind and benelit the successors and assigns of either or both of us.
15. Notice, Unless olherwise required hy law, any notice 1o me sjxalkig geven'by delivering 1t or by maihng it by class mail’addressed to me at the

Property Address or any other acdress (hal | Hell you. | will give ativiigiice to youEicertilied mail to your addriss on page 1 of this mortgage, or lo any
other address which you have designaic

Any notice shall be deemed 1o ha nven to gither of us whgnigivenin the manng: stated above.

16, Transfer of the Properly. ol MNnterest in the Martgagor. Ji-alforsny part of the pro werest in it is sold or lranslerred
without your prior wrillen consg mand immediaté<paymemaiNiesecured debi. ¢ mand immediate pa{menl it the
morigagor 1s not-a natural persor nerestin the morlgAgorsisoid or transferred, 1A ol demand paymenl in the above
situations il 1t is prohibited by ledc qof this'mollgage

17.-Release, When | have paid the secured debt in full and all underlying agreements have been terminated, you will, at my request, release this
morlgage wilhoul charge to me. Except when prohibited by law, | agreu to pay all costs to record thu release.

18. Severability, Any provision or clause ol this morlgage or any agreement evidencing the secured debt which conflicts with applicable faw will not be
eflective unless that Kiw wxpressly or imphedly permits vanations by agraement. Il any provision or clause of this mortgage or any agreement evidencing
the secuted deb! cannol be enforced according to its lerms, this fact will not affect the enlorceability of the balance of the mortgage and the agreement
evidencing the secured debt

(pagn 2ol )

BANKERS SYSTEMS INC ST CLOUD MN (8 HOO 197 2340 FORM OCE MIGIN S e m




