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MORTGAGE § -
THIS MOR’ l(u\(nl (“Security Insnumcm 1S IVEN ON vuvenans APl 24 , §
19,02 o Th mgagor i S James. 0. Wof verton & Rebecca Wolverton. I LS
(HUSband S Wite) CBorvawer™). This Security Instrament is given (o oo g
Liberty S.@V.mQ.S . A.SS.QQ].QT'J.QU s FeBe e, . which is organized and existing ‘
under thelaws of ... United: States ... . cand-whose address is oo, cenas ‘
....1900; INdlanaPOHSBdeWmmng:IN 46394..... TR R T T ('Lender™),
Borrower owes Lender the principal sum of .. E19htY. Thousand. & N0/1Q0== ==s=mmrarsrmrsrsmensnsns
SoTSTnTnTnTnTRTRTRT .‘.‘:7'.':'."1)ull.lrs (Us.5.80,000,00:,.......). This debt is evidenced by Borrower's note s
dated the same date as this Seenrity Instrument(“Note”), which rovidus f':r manthly sayments, with the full deb, if not
paidreardior, due and payable on oo A 0N L gVIA "his Security Instrument

secures o Lender: (1) o Eomm@flt)ds.‘ N enewals, extensions and

muadifications; (b) the p I other sums, with interest, advanced upder ; oteet the security of this
Sccurity Instrument; an @ Iu F (3 1AL!€ Security Instrument and:

the Note, For this purp uul( hereby mortgage, gr uulumvc) mlcnm Y1 wing described property
located in vovvuenennnnn. 2o, 0 ERES ﬁocument“t ............... PEXLY. O . ........ County, Indiana:
the Lake County Recorder!
=W
Lot 6, Pon, & Cempany's St. John Acres Addition, as shown in: —
Plat Book 26, page 65,in Lake County, Indiana. s
(¥4

“:;Mtg re-recorded: to corr tn legak déscr*wmgn $
“fiiun \\D-\m

which has the address of ... 8014 Patterson St ... R Dyer...... ereenTT
(Stroet) (City]
ldiana ........ 46311-2564 C'Property Address™
lZm Codul

TOGETHER WITH all the improvements now or hereatter ereaed on the property, and all easements, rights,
appurtenances, rents, rayalties, mineral, oiland gas rights and profits, water rights and stock and all bxtures now or hereafer
a paartof the property. Al replacements and additions shall also be covered by this Security Instrnment. All of the foreguing is
referved o in this Security Insteument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o O
mortgage, geant and convey the Property and that the Property is unencumbered, except for encumbrances of record. ¢)O
Borrower warrants and will defend generally the title to the Property against all ¢laims and demands, subjeet to any ,"
encumbrances of record;

THIS SECURITY INSTRUMENT combines uniform covenants for mational use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,
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UNIFORM COVENANTS. Bosrower and Lender covenan and agree as follows:

1. Payment of Principal and Interest; Prepaymentand Late Charges, Borrower shall'promprly pay when due the
principal of and interest on thie debr evidenced by.the Nate andany prepayment and lae charges due under the Note.

2. Funds for Taxes anddnsurance. Subject to applicable Liw or to s written waiver by Lender, Borrower shall.pay to
Lender on the day monthly payments are die under the Note, until che Note is paid in full, a-sum (“Funds") equal 1o
one-twelfth of: (a) yearly taxes andassessments which may auain priority over this Security Instrument; () yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, ifany. These items are calledeserow items.” Lender may estimate the Funds due on the basis of cuerent data and
reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of- which are insured or goaranteed by o federalor
state agency Gneluding Lender if Leader is such an institution)s Leader shallapply the Funds to pay the escrow items. Lender
may not charge for holding and upplying the Funds, analyzing the account or verifying the escrow items, nnless Lender pays
Borrower interest on the Funds and applicable law permits Lender wo make such a charge, Borrower and Lender may agreein
writing that interest shall be paid on the Funds. Unless an agreement is made ar applicable law requires interest to be paid,
Lender shallnot be required:to pay Borrower any interest or earnings on the Funds. Lender shall give to-Borsower, without
charge, an annual accounting of the Funds showing eredits and debits to the Funds and the purpose for which each debitto the
Funds was-made. The Yunds-are pledged as additional seeurity for the sums secured by this Security Instrument,

If the amount of the Funds held by Lender; together with the future monthly payments of Funds payable prior to the
due dates of. the escraw items, shall exceed: the amount required to pay the escrow items when due, the excess shall be, at
Borrower's-option, ¢ither promptly-repaidi 1o Borrower or eredited 10 Borrower on monthly payments of Funds, 1 the
amount of: the-Funds held by Lender is novsufficient w pay-the escrow items- when due, Borrower shall pay wrlender any
amount necessary to-make up the deficiency in one-or more payments-as-required by Lender.

Upon payment in full of all sums secured by this Security Inscrument;Lender shalk promptly refund to Borrower any
Funds held by Lender. i under paragraph 19:the Property is sold or acquired by Lender, Lender shalliapply, nolater than
immediately prior to the sale of the Property or its acquisition by Lender, any Fundsheld by Lender at the cimeof application
as a-credit against the sums secured by this Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all’ payments receivediby Lender under
paragraphs 1 andi2 shall be applied: first, to late charges duc under the Note; secand, ta prepayment charges due under the
Note; third, to amounts-payable under paragraph 2; fousth; to interest due; and last, to principal due,

£, Charges;=Lie s ! impositions. attributable to the
Property which may att: mnruywnsuumcm. andgdeaselo]dy d rents, if any. Borrower
shall pay these obligatio - A S i rower shall pay themon

1€ {
time directly to the persi yanie Borrpwer shall promptly furnish w Leaders amounts to be paid under
this paragraph. If Borro N&;}m ,ﬁ%ﬁ eyl (0 nder receipts evidencing
the payments. . :

Borrower shall progm ,rnhlﬁrpﬂﬂlmmﬁﬁ liﬁbheipmpéﬁyu(fyf sirument unless Borrower: (1)
agrees in writing'to the piyment of the [éliéﬁgﬂ{‘ G ﬁ% e ligg 1n a manger aﬁccpwbk Yender; (b) contests in good
faith:the lien.by; or defends against enforcement (?ﬁg I, -;,3{?:868&& Fdehich in the |Lender's opinion operate to
prevent the enforcement af the lienor forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender s Iinatin his Securicy tasteument, 1 Londer detcrmines thacany partof the
Property is subject to a licn whichdnayattain priorifpover thisSeerio Instrunentyl wder may give Borrower a notice
identifying the lien. Borrower shafsatisfy the fies Siake one or more of the uccions sec farth above within 10 days of the
giving of notice,

5. Hazard:Insurance, Borrower, shall:keep the improvements now existing or hereafer erected.on the Property.
insured against loss by fire, hazards included within the term “extended coverszc” andiany ather hazards for which Lender
requires insurance, This: insuragce shall/be mair ned in the amounts and for the periods that=Lender requires. The
insurance- carrier providing the insurance shall be chosen by Borrower subject to Lender’s « roval which shall not be
unreasonably withheld.

All insurance policics and renewals shall be acceptibletallvder and shallinclude a standard moregage clause, Lender
shall have the right to holdthe policies and renewals, W hiender redwites, Borrower shall promptly give to Lender all receipts

of paid premiums and r 1 naorices. In the evestas losssBagraw@ishall give prompt no the insurance carrier and
Lender, Lender may m: Fof-Joss if not mad@ prompthEby Borrower.

Unless Lender a ¢ otherwise agreaiiuwe i B, asueance proceeds s +d to restoration or repair
of the Property damagy cation or repatels rraneniiesily feasible 1nd 1 ity is not Jessened. If the
restoration or repair is Wy feasible or Léfdertssecurity would be surance proceeds shall be
applied to the sums se ‘ i cess paid to Borrower. If

S 9
Borcower abandons the Property, or does not-answer-within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right o any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate of commit waste. 1 this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and i Borsower acguites fee tite o the Property, the leaschold and
fee title shall not merge unless Lender agiees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's
rights in the Property (suchas a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debe of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.
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W Lender reguined morigage insurame as condition of making the loan secured by thes Secunity e
strument, Borrower shallpay the premivms requued o maintain the insutance inetfec until such time as d requirement lor
the insurance terminatesn accardance wite Borrower's umd Lender's written-ugieement of applicable luw.

K: Lnspections Eender or its agent may make reasonable entries upon and mspections of the Property. Lender shall
give Borrower notice at the time of: ar prior o an inspection specifying reasuiable ciuse for the inspection,

9:Condemnation, The proceeds of any award or dainm for damages, direet or consequentiali-in connection:with any
condemaation orother taking of any part ol the Property, or for conveyanee in iew of condemnntion, are hereby sssigned amd

sl be pand 1 Lemdes
I the event-of a toral taking olsthe Property, the proceeds stall be apphicd e saims s wred by this Security

Instrument, whether or notthen due, with ang excess paid ta Barrower. lo thie event ol partisd taking of cthe Property, unless .-
Horrawer and Lender ntherwise agree in writing, the sums secured by this Security Instrument shall be reduced by theamouir”

of-the proceeds multiplied by the following fraction: ) the total smount of the sums securedsimmediately hefore tukigg,
divided-by (b the fuir market value of the Property immediately before the taking. Any balance shallbe paid‘io Byrrower.
I the Property is abandoned by Borrower, or il alier nutice by Lender to Borrower that the condemnnr offers wmake
an award or sentle i claim-for damages, Borrower fails to respond o Lender within 30 days after the date the nuricedis given,
Lender is aushorized o collectand apply the-proceeds, at its aption, either to restoration or sepair of the Propecty of withe
sums secured by his Seeurity Insteument, whether ornot then due. o
Unless Eender and Borsower otherwise agree in writing, any applicaion of proceeds to principal:shall not extend or
postpone the due date of the monthly. paymends referred-to in paragraphs 1 and 2 or change the amount of such.payments.

10; Borrower Not Released: Forbearunce By Lender Nov a Waiver, Extension of the time for payment or
l“()dlflc““()" “{ ﬂln()ni PRI SRR T IO\ JUPRN JUR BOURPv veeerreey :....-.u...l By 1 sonneler 10y uny SHCCLSSOr i" i"lcrcs‘ ”f:

rs in interest:Lender shalk

P

Borrower shall notope oA b bbb saigisal orcawgr or By

not be required to com ( ,.Eﬂﬁum@ntrq@: {7 for payment or otherwise
madify amortization o by this Security Instrument by reason ol i) ¢ by the original Borrower
or Borrower's successe Pt N@t}‘n I@FIFTI@.IWI\)" } shallnat be a waiver of or
preciude the exercise o piphor remedy, y

11, Successors and A :Ehis)mbgﬁmﬂtvisﬂﬂ}i@i?r}fl‘?élmys{éf syenants and agreements of this.
s ofLenger Bore

Security Insteument shud! bind -.uul~ltméil he ‘ucct\jors AN 'uss‘ﬁ s of: : v subject 1o the provisions of
paragraph 17, Borrowcr s€ovenants and:: St UL YL AR GRGERGIC A ny. Borrow ¢ who-co-signs this Sccurity
Instrument.but does not execute the Note: (a) is co-signing this Security Instrument anly to morgage, grant andconvey. that

fithis Seeti ity Inserument; th)isnot pe nully obligated'ta pay che

Borrower's.interest in the Property undertl i
sums securedby this Sccurity Tosurment; and (e) o grees that | caded yd iy of hesbiorrower iy agree to extend, madify,
i the Note withour tha

furbear or make any accommodaions with e the tefms of (s Secocity Togoromes
Borrower's consent.

12, Loan Charpess I thelons scenred by «his Secw i I0strment s subjectgto ) Jave which sets maximum loan
charges, and that kaw is loally interpre Lsothat (heinteres orother loanchires colleciedon (o be collected in connection
with the foan exceed the permised i then: ) anysuehJo.amveh e shal be redueed by the omount necessary o reduee
the charge to the pernyined limitgandh) any siims already collecied irom Boreawer which exee «f permitted limits will be
refunded to Borrower, Leader may ehoose to make lhi'i\('(_ﬁbﬂ\jd,!,},}l'rllftlllt‘il\g the principal ased woder the Nate ar by miking

direct payment o Borrowes, 1 sefund reduces prigeial e g ton will be created ws 4 partal prepayment without any
prepayment charge under theNote. SO X

13, Legislation cting Lender's Righg=e ncaine i piration of applicihlo Fws has the effect of rendering
any provisionof the N his Sceurity Instrusei unenfoteciabldiccording toits 1o Lt its nption, nay require
immadiate payment i i sums seenred DystbisrSeeurirdnst rament and 0y iy remedies permitted by
paragraph 19,11 Lend: Ny opriong Lendensimittaialii®sieps specificd i aragraphof paragraph 17.

14, Notices. / keower providedoniiedis Security T o iven hy delivering it ar by
mutiling it by firsc class lel i fanoti he directed to the Property

Address or any other address Borrower desighates by notce i fender Aty latice (o taiide: s be given by first class mail
10 Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in
this Security Instrument shall be deemed to have been given t Borrower or Lender when givenas provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the Taw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflice shall not affect other provisions of this Security Instrument o the Note which can
he given effeet without the conflicting provision, To this end the provisions of this Security Instrument and the Note dare
declared w be severable.

16. Borrower's Copy. Borrower shall be given one confarmed copy of the Note and of this Security Instrument.

17. Vransfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any
rred (or if a heneficial interestin Borrower is suldar transferted and Borrower is nota natural
ritten consent, Lender may, af its option, require immediate payment in full of all sums
r, this uption shall notbe exercised by Vender it exercise is prohibited by federal

interest in it is sold or transfe
person) withou Lender's prior w
secured by this Security Instrument. Howeve
Jaw as of the date of this Security Instrument.

I Lender exerdises dhis option, Lender shall give Borrower notice of seceleration. The natice shall provide periodof
not less than 30 days trom the date the notive is delivered or maited within which Bortower must pay all sums secured by this
Security Instrument. i Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Seeurity Instrament without further notice or demand on Botrower.

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the tight to have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier ol: () 5 days (or sueh other period ay
applicable Liw may specity tor reinstatement) betore sile of the Praperty pursiaat toagy power of sale contained in this Se-
curity Instrument; or (h) entry of a judgment enforcing this Security nstrument. Those conditions wie that Barcawer: G
pays Lender all sums which then would be due under this Security Instrument and the Note had no aceelerationocaurred; (b
cures any default of any other convenants or agreements; (o) pays allexpenses incurted in enforang this Seeurity Instrument,
including, but not fimited to, reasonable attorneys’ fees; and () takes such action as Lender nuty reasunably require tons-
sure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon.reinstatement by Borrower, this Security Instrument
and the abligations secured: hereby shall remain fully effective as if no acceleration hadioceurred, However, this right 1o
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies, Lender shall:give notice to Borrower prior to acceleration: following Borrower's
breach of any covennnt or agreementin this Security Instrument (but not prior o accelerstion under paragraphs 13 and:

17 unlessapplicable law provides otkerwise), The notice shall'specify: () the default; (h) the action required'to cure the
default; (e) a date, notless than 30 days from the date the notice is given to Borrower, by which the default must be cured;.
and (<) chaefailure to cure the défault on or before the dute specified in the notice may resultin acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate ufter ucceleration and the right 1o assert in the foreclosure proceeding the non.
existence of a default or any other difense of Borrower to acceleration andiforeclosure, If.the default is not cured on-or
before thie date specified in the notice, Leaderatits option may require immediate payment in full of all sums secured by
this Security Inscrument without further demand and:may foreclose this Security‘Instrument by judicial proceeding,
Eender shall be entitled:to collect all expenses incurred in pursuing the remedies: provided in: this: paragraph 19,
including, but not limited 10, reasonable attorneysfees and costs of title evidence,

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender by
judicially appointed receivery shall be entitled o enter upon, take possession of and manage the Property and o collect the
rents ol the Property indluding those pasedue. Any rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collecuon of rents, including, bue not limited to, receiser’s fees, premioms on
receiver's honds and reasonable attorneys” tees, amd then o the sums seeured by this Security Instrument,

21y Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to-Borrower,

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement,

23, Riders-to:this Security Instrument. If one or more riders are executed:by Borrower and recordeditogether with
this Security Instrament, the covenants and agreements of each such rider shall be incorporated into and:shall amend and
supplement the covenants and agreements of- this Security Instrument as if the rider(s) were a-part of this Security
Instrument. | Cheek applicable box(es))

OAdjustable Rate Rider

O Graduated Payment Rider
O Otheres) [specify|

O Condominium- Rider 0 240 Family Rider

O Planned Unit Development Rider

BY SIGNING BE
and inany rider(s) exe

p&wm;emli«s‘ X 1 this Seeurity Instrument
ded wi

"' i
P @ and recorded with it ¢

NOT OFFICEARY )/l

NN £~ 1110)
--Borrower

ORISR XM I I I

This Document is

STATE OF INDIANA, ..
Onithis .... 24

Notary, Public in-and fq

....(Husband .&. Wi
WITNESS my hs
My Commission expire

2/25/95

This instrumen

the Lake Cou

e

Rebkcca Wolverton
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Sear i es e e DO ters s

cevveess County sse

N Ao ADRIELLL v, 1992,k
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Hibacknowledged:the execution
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--Borrower

yre me, the undersigned, a
abecca. Wolverton...
the foregoing instrument.
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