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For _\\kny .

LENDER is:hereby authorized to'give for ang -behaifof said UNDERSIGN
payment so-made. ! :

- #EIITICH

ook

iy ¥ :Robin vd.

92050491 Schererville, Indiana
Att:#Katherine: Adams

This.indenture;. made this.30th day.of-July, 1992, iby-and between: Calumet National: Bank,.a
corporation duly.organizedrand existing under and-by virtue of the-laws:ofithe United+States of
America,, hereinafter known:and designated as:"Icender,!” and Thomas M, Wisniewski aiidiHector
Saenz, hereinafter known and designated as the "undersigned",.

Witnesseth:

, Whereas,the UNDERSIGNEDdid'on July 30th; 1992 execute a-certain
principal proinissory installment note, calling for.the payment of the principalisum of:
62;000.00, together with: interest payable to the order.of-LENDER, aiid{did'sécure the
payment thereof by a mortgage on the following describedreal estate, to-wit:

L1 ngwm he Chicago,, as:shown
1>Plat; 9, D RuBs KC B »‘f‘h* 3
NPT OFFIOERTY -
This Document is the property of
Jow Thebttrk; 2 FoF SR S AEGRAGR as part o he consideration
for'said note and as additional security-for the repayment.of-said note, the' UNDERSIGNED hereby

sell, assign, transfer and setover vato said LENDER, its siccesso ssigns, -allfof the rents,
issues-and:profits due or to'become due of andifrom said real estate hereinabove: described;:to:

RS TS LR L & afe.. . | kD : . . h | 0 H
Joperate, maintain, manage andwhen necessary to lease said premises hercinabove described’or
-an{ part thereof, and (0-take possession thereof in its own:name or in the-name of an agent-andito
coll

ollect all'rents, issues, and profits therefrom and of and'fror the improvements thereon and apply-
said sums, of money, so collected as hereinafter provided: and the tenants in,.upon andiabout said
realestate and-all others having an interest i and to said prémises.aie hereby authorized to pay
unto. said! LENDER, or its:order, all sums due ar$obecome due under such ten cty; and said
7 full:receipt for any-

LENDER is further.autherizeds-but shall not be ed, to pay taxes,

assessments and cha & premises, ifsute, repaigiand/or improve 1g locat
thereon;*and expend Of money-as may/bk necessary to defe r property or
the use thereof, or r d.profits;, or protect rental Tighis such other

cxpenditure&for Saib.y.vyu ty-ao i ula‘y Ao suIC- Gislicuui ".'.\.":'" ietissdl y,y y.vper or eXpedient.
Said LENDER, may not be obligated, to advance funds for-any of the-above purposes,-and any
amount so-advanced shall be a:first and prior claim on the rents and profits realized:from the said
property and:shallibe repaid to said LENDER before any distribution as:hereinafter set out. Should
the rents.and' profits be insufficient to pay advances so made by: LENDER, any- unpaid balance
shall'become part of the debt secured by the mortgage and shall bear interest at the rate equal to
the rate:.on the note from the date of the debt has been reduce to judgement the

UNDERSIGNED will, subject to the other terms, covenants, and: condition

herein contained, pay such advancements with.interest-to said LENDER in addition to any amount
necessary to-pay and satisfy-the judgment, interest and cost, or to redeem the property from
foreclosure sale, and said LENDER shall be entitled to retain possession of the property until such
advancements and interest are fully paid.
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It:is further agreed that said LENDER shall, be required to account for:only
such rentals and payments as areactually collected by.it,, Nothing herein contained'shall:be
deemedito create-any: liability on:the part of said LENDER for failure to rent the premises:or any
part thereof, or for-failiire’to make collection of rentals, or for failure to do:any: of the things which
are authorizedihgrein. This instrument-is a grant of rights and ;privileges to-said LENDER ‘only and
shall not:be held:to create-any duties or liabilities, except as herein-expressly set out. For the
purpose of accounting, the correctiess of the books and records:of 'said LENDER shall ‘be-
déemed!conclusive.

It is further understood-and-agreedithat the:acceptance by said: LENDER'of
any payments under any-lease or:contract-with reference to the said! premises: fromany.tenants or
other persons shall not bar or abridge any ofithe rights of: said LENDER' under its'mortgage-and’
note.

. This contract shall remain in full'force:andieffect so longjasithe-above:
described! mortgage remains an:enforceable lien;: and in:the event of a foreclosure;,then during the
pendency of the foreclosure’suit and the. period of ‘stay of execution until' recording-the Sheriffs
deed issued -under-such:foreclosure proceedings. In.event of the:termination of this agreement the-
UNDERSIGNED' will approve and accept any and all outstanding leases made by said: LENDER
and/or its agent, but only to the extent of a'periodrof one:(1)year.froi the daté of the termiiiation
ofithis.agreement.

o The provisions.of this agreement are a covenant running with' the land:herein

described'and shall bind"a] hereinafiéra a4 & "I i pieises, and it s

?:ggiﬂy agreed tha I)e8 E’ﬁi‘ﬂ%’i{'f“i‘s I led.with an
,NQ%QMEJQMHD. ue of:this-agreement

shall be:applied -as follow : ibyin theiordes st £
the priority of payment of ggﬁf&?@%@ﬁ% ' Emai ’sfgzdl'sc %éi%fgaim ENDER:

oun cor
1.. The repayment to-said LENDER of any and all amounts advanced by it under the'terms:
of ‘this agreement togeth erest as provided respective advancements

from the'date of the'same;

2.. To'the-payment oi-laxes, assessments and charges and the cxpenses of insurance; but
said LENDER"shall riot be obligated (3 keep insurance on said premises or to make
repairs t0 and/or-fmprovements on said property;

3.. To'the payment of all other-necessar,
preservation of the property; $X°

xpaases 1o the management, protection and/or
IS, ) {,; 2

4. To'thep nt of all amounts=8y3 ortd be:c&-;nfz due under.the said mortgage and/or

to the nt of any-judgements-rendersdithereon: toge!he: osts'and
exper ( \ ‘4;,1:»“
2,/ YD !‘. -",\»“;:‘T\”\“'\'\'\ | '
S.. The surp >r full payment of the apove 1e'then owner of the

said PICiiisSes . di uic uine sucn.payment1s made.

It-is understood and agreed that this agreement is but additional’security for
the payment of:said mortgage debt, and shall not be deemed to be-any payment thereof except as
to money actually-received by said’LENDER and applied as such payment under the terms of this
agreement; nor shall this agreement be deemed' a waiver of any default occurring hereinafter in the-
full performance of the conditions of the said'mortgage, nor shall the application of any or all
money-received by saidLENDER under this agreement toward curing such default in any manner
waive-such default or.prevent foreclosure because of the same, said LENDER hereby expressly
reserving all of its rights-and privileges under the said: mortgage as fully as though this agreement
had not been entered into.
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Said LENDER shall'not be'liabile for-any act or failure-to act under the terms.of this agreement
except for willfiil risconduct or gross negligence, -nor-shall the said LENDER shall have:used
reasonable care in.the selection of such agent.

Notwithstanding that this:instfument is a present and executed assignment of the ,
repts, issues and.profits and!a: present and executed :grant of the powers herein:before granted to .
said LENDER, ‘it is.agreed'that so long as:the said! mortgage:andifiate is not in"default the
UNDERSIGNED is:to-be' permitted to'collect and retain: said.rent, issues, and profits;, provided,
however, that in rio event’shall the UNDERSIGNED have authority to-collect any-fents, issues or
profits:for any.period in.excess-of thirty (30) days: from the date-of any such collection; and
precededtfurther that if.the realtestate-hereinabove described shall come into' the hands of any
officer. of any Court on.any writ of 'an*nature. whatsoever against said real estate, as:the property. of
the"UNDERSIGNED, thén: upon the:happening of any one or.more such-events, withotit any' notice
of election on the part of 'said Léiider-being given, said LENDER shallthave the immediate'and’
automatic fight to‘the:management and control of.the said real estate afid the improvements
thereon: to-the:full éxtent of all rights given to it ufider:this agreement even though there be no.
éxisting default on the part of the
UNDERSIGNED.

~ This agreement shall not be terminated except as herein, provided, and shall-not be
altered, modified’or amended'except by written agreement signed' by the parties hereto,

That thie terms, covenants and-agreements herein contained: shallbe binding:alike on
thie pirties hereto, their heirs; executors, administrators,-and/or assigns:

IN WITNESS-WH ro: [pdgorg Thomasivin Wisnie o< Saenz, hereby

executes ‘this.instrur
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This instrument was prepared by Terrence J. Farreil, Senior Vice resident

TIF/ka:
STATE.OF IN ) LAKE 7% COBNTY 4SS:
Before me, blic in: and“fortSaid: County < ersonally appeared
Thomas M. W it on of the foregoing
instrument.

Witness my hand and Notarial Seal this 30th day of July, 1992..

My Commission Expires ‘
September 17, 1992
Res: Lake County, Indiana elma Jean er
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