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LAWYERS TITLE INS, CORP.
ONE PROFESSIONAL CENTER:
SUITE 216
CROWN PQINT, IM 48307
92050146
FHA MORTGAGE
FHA CASE NO,

STATE OF INDIANA

151-4127928-703
—— This Mortgage (‘‘Security Instrument’’) is given on July 30, 1992 .
The Mortgagor is

Julian Vasquez

whose address is 244 Webb. Cal L

Document is
NOT OFFICPRYF T nstrument is givento

Donald: Webber Mc ge Cd.,_INC. :
This Document is the property of

whichis organized and exjs{ingdnder t{thl%wi%k et@ 0%;?&3’ ﬁ e@g 1‘@1’@1‘! ,and whose

address is
2834 Highway Avenue Hichland IN 46222

“Lender’). Borrowerowes Lender the principal sum of

Fifty Five Thousand:Four Hundred Tweaty Ning and 00/100-===m=mccn - mmmcccmceee e
Dollars(U.S.$ 55,429.00 ).
This debt is evidenced by Borrower's inoté dated the same date as this Security Instrument (“*Note'"'), which provides for

monthly payments, with the full debt, if not paid earlier, dusandpayableon August 1, 202 .
This Security Instrument seciires to Lender: (a) the répayincnta debt evidenced by the MNote; with interest, and all
renewals, extensions and madifications; (b) the paysie; =igms, with interest, acvapced under paragraph 6 to
protect the security of th xity Tnstrument; andi{(g] pnce of Borrower's cover nd agreements under
this Security Instrument iote. For this purpase shereby morteagc, convey to Lender the
following described pro Nn take : : County, Indiana.

Lot 11 in Block | shown in Plat Book
25, page 12, Lake County, indiana. = g 2
’ o Gl !
(58 i
= ;
N f
which has theaddress of 2446 River Drive Highland
[Street) [City]
Indiana 46322 (*‘Property Address"’);
(Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument, All of
the foregoing is referred to in this Security Instrument as the “Property."’

BORROWER COVENANTS that Borrower is lawfully scized of the estate hereby conveyed and has the right to mortgage,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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1, Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, und interest on,
the debt evidenced by the Note and late charges due under the Note,

2, Monthly payments of Taxes, Insurance and Other Charges, Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, an installment of uny (1) taxes and
special assessments levied or to be levied against the Property, (b) leasehold payments or ground reats on the Propenty, and
(c) premiums for insurance required by Parngraph 4,

Euch monthly installment for items (a), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonably
estimated. by Lender, plus an amount sufficient to maintin an additional balance of not more than one-sixth of the
estimated: umounts, The full unnua) amount for ench item shall be accumuluted by Lender within a period ending one
month before un item-would become delinguent,  Lender shall hold the amounts collected in trust to pay-items (w), (b) and
(c) before they become delinguent,

IF st any time the 1otal of the payments held by Lender for items (@), (b) and (¢), together with the future monthly
payments for such items payable 10 Lender prior to the due dates of such items, exceeds by more than one-sixth the
estimated amount of payments required to pay such items when due, and if payments on the Note are current, then Lender
shall cither refund the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimiited
puyments to subsequent payments by Borrower, at the option of Borrower, I the total of the payments made by Borrower
for item (a), (b), or (c) is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to
make up the deficiency on or before the date the item becomes due,

_ As used in this Sccurity Instrument, "Secretary" means the Secretary of Housing and Urban Development or his or her
designee, In any year in which the Lender must pay a mortgage insurance premium to the Secretary, each monthly payment
shall also include either: (i) an installment of the annual mortgage insurance premium-to be paid by Lender-to the
Seccretary, or (ii) a monthly churge instead of a mortgage insurance premium if* this Sccurity Instrument is held: by the
Sccretary. Each monthly instaflment of the montgage insurance premium shall be in an amount sufficient to accumulute the
full annual mortgage insurance premium with Lender one month prior to the date the full anoual mortgage insurance
premium is due to the Sccretary; or if this Security Instrument is held by the Seeretary, ench monthly charge shall be in'an
amount equal to one-twelfth of one-half percent of the outstanding principal balahce due on the Note,

If Borrower tenders to Lender the full payment of all sums secured by this Sceurity Instrument, Borrower's account
shall- be credited with the balunce remaining for all installments for items (a), (b) and (¢) and any morigage insurance
premium installment that Lender has not become obligated‘to pay to the Secretary, and Lender shall promptly refund any
excess funds to.Borrower., lmmcdiul‘cly prior 10 a foreclosure sule of the Property or its acquisition by Lender, Borrower’s
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FIFTH, to late churges due und '
4, Fire, Flood and Other Ha;trlg%l%llfc%. g&?&%xﬁﬁﬁglﬁﬁlﬁﬁmvcmcms on (he Property, whether now

in existence or subsequently erected, ugainst any huzards, casualties, and contingencies, including fire, for which Lender
requires insurance. This insuranec shaltbe maintained in the amounts and for 1 iods that Lender requires. Borrower
shall also insure all improvements onthc Property; whether now inexisicnce or subsequen(ly erccied, against loss by floods
to the extent required by the Secrctary. All insurance shall be carried with companies approved by Lender, The insurance
policies and any renewals shali be held by Lender and shall include loss payable cluuses in favor of, and in a form
acceptable to, Lender,

In the event of lass, Borrower shull give Lender immediate notice by muil, Lender may make proof of lass if not
made promptly by Borrower, Euchiinsuranee company coneerried is hereby authorized and directed-to make payment for
such loss directly to Lender, inste: to Borrower und to Lendc tiy. Al or any part of the insurance proceeds may be
applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent smounts applied in the order jxoParigaph 3, and then to prepayment of principal, or (b) to the
restoration or repair of the domaged property. Any applicdtion-al e proceeds to the prineipa! shxll not extend or postpone
the due date of the monthly payments which are reférred fo in Pafsgraph 2, or change the amodnt of such puyments, Any
excess insurance proce ver (n amount required+e payub-outseding indebtedness under the Note and this Security

Instrument shall be paic qtity legally entitlcd thercto:

In the event of fc > 1his Security Iistrument orotier sransfer of tit! rty that extinguishes the
indebtedness, all right, f Borrower4n #bdto insdrance policies i {or to the purchaser.

5. Occupancy, Maintenance ansh@rolection of the Prof er’s Loan Application;
Leaseholds, Borrowe: tablish, and use the Property ts BorToy idence within sixty days

after the exccution of this Sccurity Instrumesnt and shall continy py Al perty wer's principal residence
for at least one year after the date of occupancy, unless the Secretary determines this requirement will cause undue hardship
for Borrower, or unless extenuating circunistances exist which are beyond Borrower's control. Borrower shall notify
Lenders of any extenuating circumstances, Borrower shall not commit waste or destroy, dumage or substantially change
the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the
Property is vacant or abandoned or the loan is in default. Lender may take reasonable uction to protect and preserve such
vacant or abandoned Property, Borrower shall also be in default if Borrower, during the loan application process, guve
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations concemning
Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall
comply with the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and fee title shall not
be merged unless Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental
or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on
time directly to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the
Property, upon Lender's request Borrower shall promptly fumish to Lender receipts evidencing these payments.

If Borrower fails to make thesc payments or the payments required by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or 10 enforce laws or regulations),
then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and sha!l be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indcbtedness under the Note and this Security
Instrument, first 1o any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of
principal, Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly

{page 2 of 4 pages)




payments, which are referred’to in Paragraph 2, or change the amount of such payments, Any excess proceeds over un
amount required to pay all outstanding lndcgtcdncss under the Note und this Sceurity Instrument shall be paid to the entity
lcgullg entitled thereto,
» Fees, Lender may colleet fees and charges authorized by the Sceretary,
9. Grounds for Acceleration of Debt,
(a) Default, Lender may, except as limited by regulations issucd by the Secretary in the case of payment defaults,
require immediate payment in full of all'sums secured by this Sccurity Instrument if;
(i)-Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
(i) Borrower. defuults by fuiling, for u period of thirty days, to perform any other: obligations contained in'this
Sccurity Instrument,
(b) Sale Without Credit Approval, Lender shall, if permitted by applicable law and with the prior approval:of-the
Secretary, require immediate puyment in full of all the sums secured by this Security Instrument if;
(i) All or part of the Property, or a beneficial interest in a trust owning all:or part:of the Propenty, is sold or
otherwise transferred (other t?\lun.by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or grantee us his or her principal residence, or the purchaser
or grantee does so occupy the Property but his or her credit has not been approved in: accordance
with the requirements of the Secretary,
(c) No Waiver, If circumstunces occur that would permit Lender to require immediate payment:in ful, but Lender
does not require such payments, Lender does not waive its rights with respect to subsequent events,
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's
rights, in-the case of payment defaults, to require immediate payment in full and*foreclose if not paid, This
Security Instrument docs not authorize acceleration or foreclosure if not permitied by regulations of the Secretary,

(e) Mortgage Not Insured. Borrower agrees that should this Security Instrument-and the note secured thereby not
be cligible for insurance under the National: Housing Act within Sixty Days from the
date hercof, Lender may, at its option and notwithstanding anything in Paragraph 9, require immediate payment in
full of all sums secured by this Security Instrument, A written statement of any authorized agent of the Secretary
dated subsequent to Sixty Days from.the date hereof, declining to insure this Security
Instrument and the note secured thereby, shall be deemed conclusive proof of such ineligibility, Notwithstanding
the foregoing, wsurance is solely due to
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the foreclosure procecdt n s I i siewment and the obligations that it secures
shall remain in gffccl i Lcnggr h?ﬁﬂ%%&ﬁmmﬁﬁﬁgﬁ@ :»wevcr. Lender is ﬁot'rcquircd to permit
reinstatement if: (i) Lcnder has accepled reinstatement after the commencement of foreclosure proceedings within two
years:immediately preceding the commenccincnt of o eumrent foreelosure procecding, (i) reinstatement will preclude
foreclosure on different grounds indihe Mturegor (iijaeinstatcment.will adverscly-affcct the priority of the lien created by
this Security Instrume

11, Borrower Not Relcaseds Forbearance by Lender Not a Waiy Exiengion of the time of payment or
modification of amortizution of the sums secured by this Security Instrument granted by Lender (o any successor in-interest
of .Borrower shall not operate to releasc the liability of the original Borrower or Borrower's successor in interest. Lender
shall not be required (o commicrice proccedings apninst any successor in intercst or refuse to cxiend time for payment or
otherwise modify amortization sums securcd: by this S yAnstrument by reason of uny demand made by the
original Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising nny right or remedy shall
not be a waiver of or preclude the exercise of any righpgfgf@ﬂ»‘?@?’;

12, Successors and Assigns Bound; Joint aod Several Diability; Co-Signers, The covenants and agreements of

this Security Instrument shall bind and benefit the se¢ssors andGssigns of Lender and Borrower, subject to the provisions

of Paragraph 9.b. Borrower'’s covenunts and agsechicnts shall Besfoint and several. Any Borrower who co-signs this
Security Instrument b not cxecute the No@iea) is-co=signing this Sccurity Instrui y to mortgage, grant and
convey that Borrower’ in the Property. under the ierins-oi this-Sccurity Instruie ot personally obligated to
pay the sums sccured nty [nstrument; indiCY sprecsithity Lender and oy wer may agree to extend,
modify, forbear or ma wdations with regird IO thaderms of this Scet or the Note without that
Borrower's consent, RS

13. Notices. A . : en by delivering it or by

mailing it by first class mail unless applicable law requires use of another method, The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender.  Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any address Lender designates by notice to Borrower.  Any notice

rolvided for in 'l‘his Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph,

lg. Govl:arning Law; Severability. This Sccurity Instrument shall be governed by Federal law and the law of the
jurisdiction in' which the Property is located, In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given cffect without the conflicting provision, To this end the provisions of this Security Instrument and the
Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs cach tenant of
the Property to pay the rents to Lender or Lender's agents, However, prior to Lender's notice to Borrower of Borrower’s
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender und Borrower, This assignment of rents constitutes an absolute assignment
and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents reccived by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Sccurity Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to
Lender or Lender’s agent on Lender’s written demand to the tenant,

Borrower has not executed any. prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower, However, Lender or a judicially uppoinled receiver may do so at any time there is a breach, Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of renis of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows;

17, Foreclosure Procedure, IT Lender requires immediate payment in full under paragraph 9, Lender muy foreclose
this: Security Instrument by judicial proceeding, and any other remedies permitted by applicable law, Lender shall be
-entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited to,
rensonable attorneys’ fees and costs of title evidence,

I8, Release. Upon payment of all sums secured by this Security Instrument, Lender shall: release this Sceurity
Instrument without charge to Borrower,

19, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement,

Riders to this Security Instrument, If onc or more riders are executed by Borrower and recorded together with this
Security Instrument, the  covenants of:cach-such rider shall be incorporated into and shall amend: and supplement the
covenunts and ugreements of this Security Instrument as if the rider(s) were in u part of this Security Instrument,

[Check applicable box(cs)),

D Condominium Rider D Graduated Payment Rider D Growing Equity Rider
I:I Planned Unit Development Rider |:| Other [Specify)

BY SIGNING BELOW, -Borrower accepts and agrees to the ternms contained in pages | through 4 of this Security
Instrument and in any rider(s) executed by Borrower and recorded with it

Witnesses; /) / ’)

&%,__(Scnl)
Borrower

(Scal)

Borrower

This Document is the property of
the Lake CountyRecordert———— - (52332

— (Scal)
Borrower

STATE OF INDIANA, DAKE County ss:
Onthis  30th 1y Jul 1992 , before me, the undersigned, a

Notary Public in and for said County, personally appeared Julian Vasquez

y andAcknowledged the execution of the foregoing instrument,

Witness my hand ol sealt

My Commission expirc 4/ , e éé%
. Notary Public

SUSAN J. RUDLOFF
NOTARY PUBLIC STATE OF INDIANA

- . Resident Of Lake County-
This instrument was prepared by: My Commission E:(plres‘y September 14, 1995
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