INSTALLMENT CONTRACT
FOR SALE OF REAL ESTATE

EEPY

. This Agreement, made this 24chday of July
and: .between ARCO REALTORS  and

92050086

hereinafter

called "Sellers", and: NOBLE NWIGWE herelnafter called
"Buyer."

2, For and In conslderation of the sum mentioned heresfter,
and of the mutual covenants and agreements herein, the Sellers
hereby agree to sell to the Buyer, and the Buyer hereby agrees
to- purchase: from the Sellers, the property and all appurtenances

thereto located at 6405 Roosevelt Street, Gary, County of Lake,

State of Indiana, ‘herein referred to as "the property," and
legally described as follows: \
Lot 99, Brookwood, as shown in Plat Book An?l'
27, page 42, in Lake County Indiana A/K/A A{ lsh
( 2] M
Bdotn it ¥ we,
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3, Thi o1 : zjaﬁgtg Epin 1) ral taxeds
and spt(m#a'l't 5/¢ %Tdﬁ{g Sonse fsﬁl&h&ﬂih ke | to '92
pay; (2 d ingl e and bu ng and Lquor .= ‘ .
record; (3) Jiﬁbs,ﬁecmmﬁb‘?fﬁﬁa’mp Yn@fces; (u &i‘
andi ‘highways/ (Fhe Icdvendotsyty Receodeitions, exceptions® '
reservations, ([restrictions, or easements of record; (6) rights
of all parties claiming by, through, or under the Buyer; (7) any
state of facts whieh angaecuzate swrvey WoudideshHow (8) alk
unpald water |and sewage-disposal charges I services rendered
afrer the date of livery this Agreement; (99 a. contracts
or agreements, recerded or @ unrecorded, r furnishing gas,
electricity, |water, or sewage-disposal service; 10) the
constitution, 'bylsws, sfules, regulations, restrictions), chargesn b
or assessments of any civic improvement or other &associgtiorf; v
corporation, or district which)\aff&ct the property The Buyer
shall indemnify and save harjitessithex Sellers fre Il ‘loss and
Iiabdlity that arise by re#son of  ény and all obligations &nd
lTiabilities q or arising-out ©f any of fioregoing
matters, C ‘ " 3 =
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4. Buy vay - to SETTEYS for t the sumeaf 7

ONE HUNDRED ey of Eh o

United States, in

amounts, and

$14,000,
égaaﬁce 0

principal at the rate of 9% per annum pursuant to a 30 year
amortization rate, Ffrum the date of Closing, which said
principal and interest shall be ‘fayable in 60. equal monthly
installments as foldlows: EIGHT HUNDRED FIFTY TWO AND 91/100
DOLLARS ($852.91) on the first day of August and a like
sum on the first day of each and every month thereafter until
said principal and interest shall have been fully paid,
06267

‘sum" or as

Merrillville,
in the manner following:
in cash payable
ONE HUNDRED SIX THOUSAND(106,000Rerein
as "Principal

at or

before

" Indiana, at the ti

mes, in the

FOURTEEN THOUSAND DOLLARS

closing;

referred

the
to

and

"principal'] with interest ~on unpaid




The purchaser shall pay to the seller $117,09 per month Lo  pay
taxes and insurance, The seller will pay any additional amount
needed to pay the taxes and insurance., This contract wlll be
subject to a 6 year balloon the halance of the
of August 1, 1998 shall be palid in full as of
August 1, 1998, Except as herelnafter otherwise

contract as

each payment
the Interest
be credited

principal in

fnstallments above provided may be made at any time., Prepayment
in fuld shall be credited on the date received, Partial
prepayment, other than on an installment due date, need not be
credited until the next following installment due date, At
Seller's option the Buyers will .nav A "lnl-.p. charaoe' not

exceeding five percent (5%) of any Insta paid more

than ten (1 eﬂ:(;egs.. the extra

expense inv

5. Exc
agrees: (a)

interest or o

years, aldl i

payable in t

taxes and as
collection 0@
sald propert
costs and ra
rights, ley
appurtenant

or the' full

this instrum
secured, irr
encumbrance

Seller, tec
satisfactory

maintain haz

the Sellers
improvements

promptly when: due any premiums therefor.
carried in companies approved by Sellers, and the policies and
renewals shall be held by Sellers and shall contain, by

endorsement or otherwise, appropriate provisions, acceptable to
Sellers, requiring all losses and refundable unearned premiums
to be paid to
immediate notice by mail to Sellers,
entitled, but are not under any duty, to make proof of loss, if
not promptly made by buyer. Each insurance company concerned Is
hereby authorized and directed to make payment for such loss
Selslers instead of to Buyer and Sellers, Jjointly.

directly to
Buyer shall

required, all other insurance policies now or hereafter issued
which cover any of said property.

sspective of whe¥d T gfame- constitutes a lien or
salid prog z-when reguest by the
'er recel S-certificate in  form
lers, ewideann such payne and: éb)’to
wce nrtype or p amounts as
tf’ewu‘?h‘ﬁtify ) ain on the

amortized

provided,

made hereunder shall be credited first on
then due as herein provided and the remainder shall
upon wunpaeid principal, Additional payments of
any amount not less than the amount of the monthly

r ‘5€lin delinieentjg}

q§rwise proy ded he
bay Dosummentinth qq@neperﬁy D accrual of
.alty ,t]ﬂengﬂaﬁ(So R‘@cdpaérl992 and.subsequent
stalllments of special “improvement taxes and due and
»  year 1993 and subseauent years, and alrl special
1ssmends | heseafbed levded or which are |not now in
which are for improvements not yet ecompleted upon

venants and

together wirn all [ground pent water dellvery
3§, asscssments on water or diteh stock or water
35, lleps, emcumbrances, and ‘her costs or charges
) or fectino said: -rty or any part thereof,

'd proper use and:enjoyment thereof, - afifecting
't or the  inds®tl hereby evidenced: and

3 nd to pay
All insurance shall be

In the event of loss Buyer will give
and Sellers shall be

Selslers.

promptly assign and deliver to the Sellers, if




g — g

6. Without limiting or impairing any of the covenants
contained: in paragraph 5 and in order to provide means for the
due performance aof certain other covenants by the Buyer and
further assurance to the Sellers, the Buyer covenants and: agrees
to remit to the Sellers, at the several times when the Buyer is
obligated to make payments hereunder or at such- other times as
the Sellers may require, additional funds in an amount equal to
at least one-twelfth (1/12) of the annual amount which the
Sellers shall from time to time estimate to be necessary to pay
the following: items, or such of them as the Sellers may, {n
their sole discretion and from time to time, elect to pay
therefromy, and of which the Sellers notify Buyer: (a) any of
those taxes, assessments, ground rents, water delivery costs and
rates, assessments on water or ditch stock or water rights,
levies, charges, and encumbrances mentioned in paragraph: 5 which
the Sellers may in their discretion and from time to time
designates; (b) the premiums and-costs of any ffre and other

insurance whi o, £ O ‘under th
gxifovisici)ns of r |D0 Umé”“ “fu i~'r1\: theif‘

scretion ar such- other
similar levie chj‘)dﬁﬁwmlﬁ eir sole

géscretﬁon ar 4n §ﬁ@ﬁ)t. jﬂflgqxqgésggé gf or proper

pay. Fromn he Sellers
pursuant to theprovi cokaks gty Gﬁ?ﬁﬂﬁ ind fren out of any
other monies received by the Sellers from: the Buy: or for
Buyer's account, the Sell y at any ti ay ti whole or

any part of sald ifems indicated ip'paragraphshs ‘and | 6 of this

-Agreement, or any of them, together with any penosities, interest

and charges thereon, or may ret@in for not lopnger than three (3)
years any of such monies for payment of any saldi items, or the
Sellers may at Sellers'/ sole opticn apply at any time any or all
such monies | to the,payment .of anypindebtedaess owing from the
Buyer as a consequence of this . gAgreement. The Sellers shall :not
be requitred: ‘to make any dishuiiems from said monies to. any

agent or insurance company S£¥o wham Buyer may Yrectly order
insurance.. |/ pnayments of TsaldEitesis made b Sellers
hereunder may\ ] such gyburts st are show Sellers!
records or b\ obtaine Sgllers r basis of"
any other 0 recei the:  Sgil o be due,
payable, .pa: C ¢ ereof. If

requested by the Sellers, Buyer shall promptiy obtain, approve
and deliver to the Sellérs all bills for said item. The rights
of the Sellers to holdy, apply, and dispose of said funds for the
purposes and in the manner herein provided are irrevocable andi
absolute prior to full payment of all of the indebtedness of
Buyer to the Sellers, whether secured or unsecured, and none of
said funds may be withdrawn by Buyer so long as any such
indebtedness remains unpaid.

7. No interest shall be payable on the funds received by
Sellers for any purpose pursuant to any provision of this
Agreement.
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8, Buyer covenants not to commit, permit, or suffer any
waste to the property, to keep the property in good repair and
not suffer any mechanics' or material person's liens to attach
thereto. Buyer further covenants not to abandon said property
and not to wuse, permit, or suffer the use of the property for
any- illegal or {mmoral purpose, or, without written consent of
the Sellers, for any purpose other than that for which it is now
intended, nor without such consent to effect, permit, or suffer
any alteration or removal of, or any addition to, the buildings
or Improvements now or hereafter situated in or upon the
property. Buyer further covenants and agrees to comply with all
laws and ordinances which may in- any manner affect the property.

9. No part of the property shall be wused in the

manufacture, sale or distribution: of intoxicating liquors
without the written approval of Sellers,

10. 1In N fuses to
perform, in w i Mﬁcml"eﬂ?ﬁo\ ¥ greements,
or oligations o r fg th r too be
performed, Se 5 Mﬁmmlénlﬂc Q d without

notice and -at Lr 1FRH*@ the EQ{? af cause to be
performed, any ;¥h%§;§0855- sg%gﬁgégegﬁ agreements and

nt
obligations, “and to detlce Lapmitain %?raﬁﬁhéy as. may ‘be
reasonable therefor, or for any other purpose which in the

opinion of Sellers is rea: NEecCes s Aty > protection of
Sellers. All such sums of morey so expended by Sellers, together
with interest thereon, at thc ratc [aforessi: from the several

dates of expendituze thereof until paid, shall become so much

additioral indebtedness under this Agreement and shall be repafd:

by Buyer to sellers; in lawful money /of the United States of

America, immediately. .and witliout demand, at the same place or

places as. other sums are payab -‘&éﬂfpnder, unless Sellers shall

agree that such sums be otheguls Qr; ald, in which event such
repayment shall. be made by Buyer te¢Szllers at such” times and
in 'such ‘manne s Sellers shall Exequilze. Any foil neglect,
or refusal by r Lo repay? Such-sums-as herein ded: shall
constitute de ® ‘underf%n“t;§§¥ﬁent me the terms
of this: Agre . at the Zlswtion of Se’ e applied
first to the f hich A& 11 have

expended in accordance with the terms hereof.

11. Buyer hereby - assigns, transfers, and sets over to
Sellers, up to the amount of the total indebtedness of Buyer to
Sellers hereunder, all of Buyer's rights, title, and interest in
or to all awards and claims in connection with condemnatiop of
any: of the property for public use, or for injury to any portion
thereof, and the proceeds of all such awards or claims, after
payfient therefrom of all reasonable expenses incurred, including
fees for attorneys representing Sellers in any such proceeding,
shall be paid to Sellers. Sellers are hereby authorized in the
name of Buyer to execute and deliver valid acquittances thereof
and to: appeal from or otherwise appropriately litigate any or
alsl of such awards or claims. Sellers shall be under no
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obligation- hereunder to sell or convey all or any part of the
property, or right or interest therein which: is condemned.

12, Any monies recelved by Sellers under any policy of
insurance or any condemnation award or other sward or claims
after payment therefrom of all reasonable expenses incurred in
connection therewith, including fees for attorneys representing
Sellers, may at the option of Sellers, without notice, be used
for the purpose of repairing, restoring, or improving the
damaged structure upon the property, or may be credited: on the
indebtedness as Sellers may elect.

13, Sellers reserve for themselves and their employees or
agents the right to enter upon the property at any reasonable
time during the term of this Agreement for the purpose of
fnspecting and examinina the property, or for the purpose of
performing an irpose of

protecting Se e “ 115; 2 1 to the
property or : #bom was 't fiC 'pose  of
exercising an N@ffeOIFF IrAIg n

14, Delive ’DlusaBmmmanaﬂwrpwevmm‘. 't by Buyer
shall constitdte del‘ng:mal(gocqﬁgnt?qgg@mvby Buyer of  the

property described her shall constitut an

acknowledgeme| by the Buyer that Buyer has {inspected and
examined the property, is satisfied with its cendition and Buyer
acknowledge at he is buying the property "e is,"  Buyer
assumes respOI ibiiity“for injury or death: ¢ arising out of

the property and also.assumes the risk " loss or damage to the
buildings now situzte, or he: aftex construeted, in or upon said

property by fire, ;dalty, or otl! happening. Water, gas,
electricity, ther utility cha\g§¢ prepaid Insurance premiums,
general taxes, and other sim11&¢>ggﬁf§~shall be adjusted ratably
as of the time of eclosing. ;%

15, Tim of “the essrnée of th&s:Agreeme Lf default
be made and uve for a @eziod of - 90 5 in  the
payment of the inst@g; g‘of ppincd .erest, or
any other it be Fore sﬁﬁnﬂﬁated v e shall
become severa. any. other

sum herein agreed to be. paid by Buyer, or if default be made in
the: performance by Buyer of any other agreement, covenant, or
obligation of Buyer hereunder, then in either, or any of said
events, the: whole unpaid balance due under the terms of this
Agreement shall, at the option of Sellers, immediately become
due andi payable and Sellers mny, at their option, (a) terminate
by simple declarulion of an election to do so, with or without
notice, all of Buyer's rights under this Agreement and all of
Buyer's. rights, title, and interest in the property in any

appropriate proceeding, legal or equitable; or (c) enforce
Buyer's. obligations hereunder in any appropriate proceeding,
legal or equitable. Buyer agrees to pay all costs and expenses,
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including a reasonable sum for attorney's fees incurred by
Sellers in terminating: buyer's rights under this Agreement or
claims to the property or In enforcing any or all of the terms
of this Agreement, and in approprlate judicial proceeding, if
any are initiated to establish or maintain Seller's .right or

title to, and possession of said property after breach by Buyer,
free of any title or claims of Buyer.

16. The provisions of paragraph 15 of this Agreement shall
also apply, at the option of Sellers, to (a) any violation or
breach of any of the covenants, conditions, or restrictions
Indicated in: this Agreement or which may be of record, and (b)
to any violation of any laws or ordinances in any manner
affecting sadd property,

17. (a) Uponrselrers exercising the riqht of termination as

prgv%ged*in F by created
an en: exics lefig er Buyer
shall wholly nd determine uyer sha on quit aﬁw
surrender tc U session of
sald property ge mgﬁmg 'S now, N nable wear
and tezr alor Teb Bockmedelidhe peppeatytiod. tion, cause
a written declaratig ga&em;@ G 1] delhe office of the
Recorder of Deeds o% Ea Coun {-9 ec ar?a, to evidence the
exercise of any eleetion to +nrmina+e all riaghts hereundér in
accordance herewith, Such. declaratiocn when sc. recorded, shall
be, as to all subséquent purchasérs  or encumbrances of the
pruperty or any part~thereofi, concius.ve of default by

Buyer and of Sellers' election to termipaterall riohts in the
property exfisting by reason of this Agreement. (ec) AlY monies

paid by Buyer and . improvements pstructed I upon the

property shall ' be retained by Sellers as compensation for the
use and occupancy thereof Q&ﬁﬂmg ry consideration for the
execution of this. Agreementsi=nd il dated damao: to Sellers
for such default and not asﬁgfpenaltyfiherefor.

18. Upc eipt of: % {a) Ful& payment the balance
payable under s of th&g,WWﬂiement or (1 ch earlier
time as the ¢ eir Tadicoret i rmine,. the
Sellers shall ........ and: deliver a Warranty Deed co nveying to

Buyer the aforementioned title to said property, subject to all
applicable federal, state and local statutes and regulations

then affecting the transfer of real estate or of any rights
therein. Sellers agree to furnish Buyer, at least five (5) days
prior to the delivery of the deed under this paragraph, a
commitment for title insurance 1issued by a title insurance

company., said commitment to: (a) be in the amount of the
purchase price; (b) show the proposed insured in the Owner's
title policy to be: the Buyer herein or the Buyers' Yand trust;
(c) be subject to: only (i.) title exceptions pertaining to liens
or encumbrances of a definite or ascertainable amount which may
be removed by the payment of money at the time of the delivery

of the deed and which Sellers may so remove at that time (the

[ ppp—

———
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foregoing are referred to as permitted exceptions); (ii,
covenants and restrictions (including building line) of record,
if any; (i4f,) located private and public utility easements, if
anyy (iv.,) party driveway easements and agreements, if anyj (v.)
general real estate taxes which are not currently payablej (vi.)
special assessments for improvements not yet completed.

19. If any part of saild principal sum or the interest
thereon shall not have been pald at the time of the execution
and delivery of the deed to said property as provided in
paragraph 18 hereof, Buyer shall simultaneously execute and
deliver to Sellers a promissory note’in the sum of such unpaid
amount, payable in instaldments in the same amount as provided
in: paragraph 4 hereof, and a purchase money mortgage securing.
same, which shal’l be a first 1lien upon said property, said note
and mortgage to bear the same date as said deed,. the language of
said note and val,

20, Se. Qm;umfmtetsp. ! er, issued
ahys of the doie o NQZE“OFFWI&H! yone 2

céfipt

1. B Tgus Document is the e - ¥
21. Buyer <sha ing, ‘transaction,,
transfer, coi eyance%, eaﬂgy‘&qgfﬁl% his Agreement and

upon any deed, note, mortgage, or jother instrument executed
under the terms p1 'S this Agreemen and all
¢harges and taxes (@xcept income tax), levied against or :payable
by the mortgagee and the legal holder of said noke, on account

of the indebtednéss, the lien, lor the evidence of either,
whetRher such be rayable in one sum only, or pericdically or

otherwisei,. ar for ald  revenue,,documentary, or other stamps
fequired to: be affixed to any suchiinstrument. Buyer shall also
pay the fees ' for recording&bﬁé“%?gd and the mortgage when
executed. -
7 Jf Vir

22, Sel. nayenat ana*%Lme sell ‘and: conves - property,
but subject BIS¢ righ&s  under tﬁis Agreenm nd Selklers
may assign: a: 1lers! regl hts ﬁeréunder wi he consent
of Buyer, TI ha il notfﬁvwfhe Sellep: assignment
of the Buye: shall be

prohibited from using the property described herein as
collateral for purposes of borrowlng any funds.

23. Any noticées from one party " hereto to the other party
shall be in writing and delivered in person or forwarded by
property hereinabove described unless Buyer shall have
previously furnished to Scllers written notice of a different
address,. in which event notice shall be sent to the latest

address as furnished Sellers. Notices to Sellers shall be as

they designate.

24, Failure or delay of the Sellers to enforce any right or
to exercise any option hereunder available because of any

'%"rnf Toptvem ﬂ\W’(

Q,l.i.

s iciadunas® o e ot e s o




default shall not operate as a- waiver of the right of the
Sellers to thereafter enforce such right or to exercise such
option or any other right or option, for the same or for any
subsequent default,

the covenants In this Agreement contained shall be binding
upon, and the benefits and advantages hereunder shall inure to,
the respective heirs, executors, administrators, successors, and
assigns of the parties hereto.

IN WITNESS. WHEREOF the parties hereto have executed this
Agreement in quadruple by setting thefr hands and seals hereto
as of the: day and! year first above written.

Buyerz

Document is

Nobie Nwiéioe NOT ORFICIAR
This Document is the property of
the Lake County Recorder!

Subscribed and sworn to before me this 24th day of July, 1992,

q%w@_, Ecli ks

OTARY PUBLIC"

MY COMMISSION EXPIRES: October 20, 1995
MY COUNTY OF RESIDENCE: Lake




