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g; This Document is the property of
Q' ("Borrower"); “This Security Insiriment '
W LAKE MORTGAGE COMPANY, ’?ﬁgel‘gke County Recorder! 2 = v
0N mo® I
m' ’ =4 n’
which is-organized and existing:under (s laws of HE STATE OF INDIANA “,"mdwlm;
addressis  4000° WEST' LINCOLN HIGHWAY , e .
MERRILLVILLE, INDIANA. 46410 ("Lender”). Borrower.owe: Lendéf.the prigpnl sum of

EIGHTY THOUSAND ONE)HUNDRED EIGHTY FIVE" AND' 00/ 100. ;
Dollars (U.S. 80185 &00 P
D This debt is«evidenced”by Borrower's note dated’ the. W datg _asxthis: Security Instrumen 'Note'). which provides for
monthly payments, with ths.full'debt, if not paid earhea *\.-ﬂndﬁméble on SEPTEMBER " 1, 2012 .
This Security. Instrument secures to Lender: (a) the repdysient of the debt evidenced by the Note; with interest, and all renewals,

extensions: and modificati bj the payment of aligtther: Bums) Witk interest, -adver.ccg paragraph 6 to: protect the
security. of: this Security t;-and (c) the pe:fomanw of Bomrower's coveraniz ements under. this: Security
Instrument and the Note, Urposey Borrowe; doza#&cmby “mortgage, gruil y to-Lender the following.
described property located it LAKE County, Indiana:.
LOT 5, EXCEPT T FEET THEREOF \D- LOT { WE" IN

MEADOWLAND ESTATES UNIT NUMBER 2, AS PER PLAT THEREOF, RECORDED. IN
PLAT BOOK 30 PAGE 95, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY,

INDIANA.
PERMIT 46- 146A GARY
LAKE M~ PR rq,, 1KC.
Intangitee t= on Lls dn topennt i
m‘i’d :!‘l:c‘::‘; 10 Ltz dine wules Tex Dl;;s;on
{n accordenc- with Ln 153, Acts,
OFFICIAL PERWIT STI\MP
Appoved by {ntangibles: Tax DivialoR
which:has the address of  359. WEST 55TH AVENUE, MERRILLVILLE [Street, Clty),
Indiana. 46410 \Zip Codel” (*Property Address®);
Page 1 of 8- FHA Indiana Mo .21
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TOGETHER WITH: all the improvements now or hereafier erected on -the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all: fixtures now or hereafier a
partiof the property, All:replacements and additions shall also be covered- by this Security -Instfument, All of the foregoing is
referred to in this Security Instruinent as the **Property.”’

BORROWER COVENANTS that Borrower is-lawfully seised of the estate hereby conveyed and has the right to morigage,
-grant-and convey.the Property and:that the Property is unencumbered, except for encumbrances of record, Borrower warran(s-
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

1, Puyment of: Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the.
-debt evidenced by the Note and late charges due under the Note.

2, Monthly Puyments of Taxes, Insurance and Other Charges, Borrower. shall include in each monthly payment;.
together with-the principal and:interest as set forth in-the Note and any late charges, an:installment of any (s) taxes and spocial’
assessments levied or to:be levied against the Property, (b):leasehold payments or:ground rents on the Property,. and' (c)
premiums:for insurance required by paragraph 4.

Each monthly - insu\llment fou' items @), (b). and (c) shall equal one-lwemh of the annual amounts, as reasonably estimated

by Lender, plus an amoun Ixth of the estimated amounts, The
fullt annual amount for e ine onth before an item would
become delinquent., Lend m&méﬁf $ay m d=(c) before they:beconie

d " 'l
linguen NOT OFFICIAL!
If:at:any time the total of T 2{ et')w \\ ar with- the future monthly
payments for such items paydble (o the ue es 0 u % re_than-one:sixth.the estimated
ote are cu

amount of payments required (0 pay su nt. then Lender shall either
refund the excess over one-sixth of the estimated paymenu or credit the excess over one-sixth of the estimated: payments:to

subsequent payments:by Borrower, =t the option of B r. If the tota! of the: s made by Borrower for item (a), (b).

or:(c) is insufficient: to pay the ilera When due, then Borrower shallipay to: Lender any amount necessary to. make up.the-

deficiency on or before the date the it>m becomes due
As used: in' this Security, Instrumeat, ‘‘Secretary’’ means the Secretary of: Houising and Urban Development or his or her

designee. In any. year in which the Tender must pay s mortgage insurance premium (o the Secrelary, each- monthly payet:

shall:also include-either:: (i) an instaliment of the annual mortgage insusance premium to be. pmdf Lender to the Secretary, or
(ii) »: monthly- charge instcad of-a morigage: insurance premium:if this Security Instrument is hald by the: Secretary. Each
monthly installment of the mogage insurance premium shxil bt g amount sufficient (o accumulate the full annual:mortgage
insurance premium with Lender one month prior to théidate the full &mapal mortgage insurance prémium is-due to the Secretary,
or if this Security Instrur is he'd: by the Secretay;  each! monthly ¢harge shall be in a int equal’ to one-twelfth of

one-half percent of the out srincipal balance due an the Note,

If Borrower tenders full payment of 2l cuTri§ eoebred by thir Scct t, Borrower’s-account shall
be credited with the bala gl inctallmenta far itama (o), (b)) sr origage insurance premium
installment that Lender has not become obligated (o pay to the Secretary, and Lender shall promptly refund any excess:funds to

Borrower, Immediately prior to-a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with-any balance remaining for all installments for items (a), (b), and (©).

3. Application of Payments, All:payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as as required;

Third, to inferest ‘due under the Note;

Founh, to amortization of the principal of the Note;

th. to late charges due under the Note,
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4. Fire, Flood and Other Hazard: Insurance, Borrower shall insure all:improvements on'the Property, whether now-in.

+ " axistence-of subsequeditly erected, against' any hazards; casualties; and contingencies, ‘including;fire, .for which Lender requires:

insurance, This insurance :shall be maintained in the amounts and -for the periods thiat*Lender fequires, Borrowei shall: also.
insure all improvements on the Property,. whether now-inexistence or subsequently erected; against'loss:by- floods to:the extent
required:by the Secretary. All insurance shall be-carried‘with compaiiies spproved by Lender. The insurance policies and any
renewals shall be held by:Lender and'shall include:loss payable clauses in favor of, and in a form scceptable to, Lender.

In-the event of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof of loss if not made-
promptly- by Borrower, Each insurance company concerned'is hereby authorized and directed to- make payment: for such loss
directly to Lender, instead of to-Borrower and to Lender jointly., All or any part of the insurance proceeds may be applied by
Lender, at its aption, either (a) to the-reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent-amounts applied in the order in paragraph 3, and'thien to prepayment of principal, or (b) to the restoration or répair
of: the- damaged! Property., Any application of the proceeds to the principal shall not extend: or postpone the due-date of the
monthly payments which-are referred to in paragraph 2; or change the amount of such: payments, Any excess insurance proceeds
over an amount required to pay all outstanding indebtedness under the Note and: this Security Instrument shall be paid to the
entity. legally entitled thereto.

In the event of: foreclosure of-this Security-Instrument. or other transfer of title to:the Property that extinguishes the
indebtedness, all right, titl > the purchaser,

5. oo, b S PRRER A B, rrocery; Borvower's Loan. Applcation
jolds,. Borrower p 'pring snce within sixty days after
the execution of this Secur ..mmmngQMM ~ ncipal residencey forynlmt

one year after the date of occup: Tmméﬁmqmwg‘ ik wilf cause undue hardship for Borrower,
or unless extenuating citcumstances exist which. are beyond BorgoWer's coatrol, Borrower shall-notify Lenders of an
extenuating:circumstances| Bofrower shﬁﬁ%ﬁ @Mﬁ&&mﬁ% ;subsu\ntiall) 1ange the’fl’ropeny or nllo\z
the Property to deteriorate, reasonable wear and(ear excepled. Lender may inspect the Property if the Property is. vacant or
abandoned or. the loan is in defav! der ma; ;onab! 1on: 40 . pr | ‘preserve: such: vacant or abandoned
Property. Borrower shall also be in défaul if Borrower; during the'loan application’ process, gave materially false or inaccurate
information or statements (o Lender. (or failed to provide Lender with any material'inforimation) in connection with the*loan
evidenced by the Note, including, bui not 'imited to, representations conceming Borsower's occupancy of: the: Property as:a
principal residence, If this Security Instrument is:on a leasehold, Borrower shall comply with the provisions of the lease, If
‘Borrower acquires fee title (o the Property, (he leasehold and fee til'e ehall not be merged unless |ender agrees to the merger in
writing,

6. Charges:to Borrower and Protection: of Lengec's Righle'io the Property. Borrower shall pay all govemmental or
municipal charges, fines and impositions:that are notiscluded in pesagraph 2. Borrower chall pay these obligations on time

directly to the entity whict ed the payment. If faiilire (o-puy-would adversely affect T.cn: terest in the Property, upon
-Lender’s request Borrower sap!ly fumish to Eender secaipts evidencing these nay

If Borrower fails to r nents or the paysnguts/ segitired by parepraph erform any other covenants
and agreements contained | strumient, or there is & legal proceedin antly affect Lender's rights

in the Propcny (such as a Procecaing; il DANKIUPICY,. 10T CONUCMNANON OF 10 €Nni0ICo 1aws Of wgumtions), then Lender may do
and pay whatever is necessary: to protect the value of the Property and Lender's rights in the Property, including payment of
taxes, hazard insurance and other itéms mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable,

7. Condemnation. The proceeds of. any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then:to prepayment of principal. Any
application of the proceeds to the principal shall not extend or:postpone the due date of the monthly payments, WM
é@@‘ -4R(IN) (0103) Page 3 of 0 Initlole:
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véferred'to-in: paragraph 2, or change the-amount of such payments, Any excess proceeds over.an.amount required to pey-all
outstanding:indebtodness under the Note and this Security Instrument shall'be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt,

(a) Default, Lender may, oxcopt-as limited by. regulations issued by the Secretary- in the case of payment defaults, :
require immediate payment in-full of all:sums secured by this Security Instrument if: ;
() Borrower defaults by failing to pay in full-any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly.payment, or
(il): Borrower deéfaults by failing,. for a period:of thirty days,.to perform any other obligations contained in this
Security Instrument,

(h): Sale Without Credit Approval, Lender shall, if permitted by applicable law and:with ‘the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) All or part of the Property, or-a beneficlul interest in « trust- owning: all or.part of the Property, is sold or
otherwise transferred:(other than by devise or descent) by the Borrower, and
(i) The Properiy is nol jod byl I ) hi rincipul residence, or the

I:qr:?;un;:; |‘ ) J bgr&ﬁm éufiffelics it t oved in-accordance with the
(c) No Waiver, | sl NQ'TW@ FrE I@M !m ient in full, but Lender does:
‘not require such-paymer m?%w&ﬁ%“{tﬁgmwﬂmwm it events,

(d) Regulutions o7 HOD Sechetary Ligtken cfasimisliold SEaniee Wdsued by the Sscretary will limit Lender's

rights in the case of payment defaults o require immediate payment in' full and forecloss if not paid, This Security
Instrument does not authorize accelerati foreclosure 11 nol permitted | Iations of the Secretary,

(¢):Mortguge Not Insured. Borrower agrees that-shou!d this Security Insirument and the Note secured thereby not be
eligible-for. insurance:under.the National Housing Act within:60 days fi date hercof, Lender may,.at-its option
and notwithstanding anything in‘paragraph 9, require immediate payment in full of all sums:secured by. this Security
Instrument, A writien statement of any. authorized agent of the Secretary dated subsequent to 60: days from the date
hereof, declining to insure this Security Instrument and tiic Nole secured thereby; shall be deemed:conclusive proof of
such ineligibility, Notwithstanding the-foregoing, this aption may not be exercised by Lender when the unavailability.
of insurance is solcly due to Lender's failure loasmits mieifgage insurance premium o the Secretary.

10. Reinstatement, swer has & right to bsreinsiated-3f La&dar has required fmmediote payment in full because of
Borrower's.failure to pay it due under the Nota or-this-Security Instrument. This plies even after foreclosure
proceedings are instituted e ths Security fastnment, Rofsotwer shall tender | um all amounts required to
bring Borrower's account ding, to the extent Biey\aee obligations of £ r. this Security Instrument,
foreclosure costs and re somary attomavat fase and exrcnse iated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the cbligations that it secures shall remain-in effect

as if- Lender had not required immediate payment in full, However, Lender is not required to permit reinstatement if: (i)-Lender
has accepted reinstatement after the commencement: of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different:grounds. in' the
future, or (iii) reinstatement will adversely affect the priority. of the lien created by this Security Instrument,

11, Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the lisbility of the original Borrower or Borrower's successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of-the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising. any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy..

DPS 1878
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R 12, Successors and-Assigns Bound; Joint and Several: Liability; Co-Signess, The covenants and agreements: of this.
Noer ﬁcuﬁ‘y Instrument shall bind and benefit the successors and' assigins of Lender and: Bosrower, subject to the provisions:of-
piragraph 9.b. Borrower's covenants and agreements shall be joint and: several, Any. Borrower who co-signs this- Security
Instrument :but does not: execute the Note: (a) is co-sighing thisiSecurity. Instrument only to morigage, grant and convey ' thit:
Borrower's interest-in-the Property under the terms of this: Security Instrument;. (b) is-not personally obligsted to pay the sums
secured by this:Security Instrument; and (c) agrees that' Lender and any. other Borrower may sgroe to extend, modify, forbear or.
make any accommodations with: regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13, Notices, Any notice to-Borrower provided for in this Security Instrument shall:be given- by delivering it or by mailing
it by first cluss mail unless applicable law requires uso of another method, The notice shall be directed to the Property Address
or any other sddress Borrower designates. by notice:to Lender, Any notice to-Lender shall-be given by first class: mail to-
Lender's address stated herein or any address: Lender designates by notice to Borrower, Any:notice provided for in this Security
Instrument shall be deemed (o have been-given to Borrower or Lender when given as provided in this paragraph,

14; Goveriing Law; Severability, This Security Instrument’ shall be governed by federal law and the law of the
jurisdiction-in ‘which the Property is located, In the event that any provision or clauss of: this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect-other provisions of this Security Instrument.or the Note which can be
given effect witliout the conflicting provision. To this end:the provisions of this Security Instrument and the Note are declared

e ——— ———

to be severable, i
18.. Borrower’s Copy shall bé !iv)etglg gnmrmg {}p ,o}ﬁis Socuri ,
16. Assignment of | B .:Mugmogylik;l& MJ‘fo! Render. -rents and revenues of ‘the
Property. Borrower authorizes Lerléf ol Andec'sagentsiiarcotioct tke e rewenuenfin herehy directs each tenant of the
e o AR R

as trustee -for the benefit of Lender and*Borrower, This assignment of rents conslitutes: an absolute assignment-and not an
assignment for additional security or!

‘ If Lender-gives notice of breach (0 Borrower: (s) all rents received by Borrower ehall be held by Borrower as trustes for
‘benefit of Lender only, to be applied to the sums secured by the Securily Instrumeni; (b)lender shall-be entitled to collect-and'
receive all of the. rents of the Proparty; and: (¢) each tenant of the Property shall pay all'rents due and unpaid to Lender or.
Lender's agent on Lender's written demand (o the tenant,

Borrower has not exe:.:'ed any prior assignment of the wiits:and has not and' will not perfori any act that: would:prevent
Lender from exercising its rights under this paragraph 1§,

1 Lender shall not be ¢ 1 {o enter upon, taketuktrol-of or razintein the Property belo fler giving notice of breach i
{ to Borrower. However, L | judicially appoitted recsiver may ¢o so at any time ¢ breach. Any application of ’
rents shall not cure or wa ult or invalidafe any.other right or remedy of ! assignment of rents of the
Property shall terminate w ured hy-the Securng lisiriment is paid in fi ’

i

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as 10HOWSs;

17. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose i
this Security Instrument by judicial: proceeding. Lender shall be entitled to collect all-expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not:limited to, reasonable attorneys’ fees-and costs of - title

|

’ evidence,
1 18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement. ;

% ~4R(IN} (9103}




20, Ridérs to (hls Securtty Tnst e 'y
Security :Instrument, the ¢ ¥ : into by
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[Check applicable box(es)
E ‘Condominium R N %&EEJ:QLAL' - [Specify).
L Planned Unit De <l RESr]) bty Sensing EQuithRidsi-operty of
the Lake County Recorder!

B I'recorded together with-this
d supplement-the covenants

BY SIGNING BELQW , Borrower accepls and agrées to the torms  containe in this Security Instrument and in any. rider(s)

executed by Borrower and recorded withiit,

Witnesses:
, u A
Bt e (Seal)
’ : i 3 RONITA M. HAWKINS -Boirower
. . y ‘\\\lrllH",‘L’// s
Andrea A Plasencia ‘%ﬁiﬁ@ o ) _(Seal).
g SO “f«'ﬂ -Bocrower
S EE)E
M’W‘?‘r&\:;‘\\%{‘ ~Borrower
STATE oxf‘ lND{,\NA. Lake County ss:
-On th} " "’f;?’l:ﬂ day of AUGUST y 1992 , before me, the undersigned, a Notary Public in
and for™ said ¢ u'ﬁtyy.peméhnlly appeared
BONITA‘} W
m ‘;“'\ ':;l' -W 1' , and acknpwledged the execution of the foregoing instrument,
. &dofﬁcid seal.
i N
My CJmmlsslon Explres' 9-17-93
Rcb:ldent of Lake County Indiana Notary Public Andrea A Plasencia

This instrument was prepared by: SUSAN ‘M. BRISTOW
@, 4riN s103) | Pesol
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