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FHA MORTGAGE .
FIIA CASE NO, '
STATE OF INDIANA 151-4125095-703: ’
This Morigage ("Security Instrument”) is given on AUGUST 3RD 11992 '
The Mortgagor is

ROBERT REYES, A MARRIED -MAN,

whose address is X
4607 TOWLE STRE o, dasument 1s

NOT OFFICIM'L iy ity Instrument is given w0
swmeemoECe v o%spyGE FSRROMIFROHe A\ VISHIGM SURRRMDE

which is organized:and ¢xising undethelﬂd(aﬁumty Recorder! , and whose:
addressis 300 GALLERIA OFFICENTRE, SOUTHFIELD, MI 48034

ot oo o e ae

("Lender”). e owes Lender the principal sum of
SIXTY ONE THOUSAND TWO* HUNDRED AND NO/10(
Dollars (U.S. § 61,200.00 )
This: debt is evidenced by Borrower's note dated lhe ate as this Security Instrument ("Note"), which provides: for i
monthly payments, with = full debt, if not paid earlizesdie m'impble on AUGUST 15T, 2022 ;

This Security Instrumicit -::uloLmder(a)ﬁsgvepaymto’d;edcb!evidmcedbv ,’:lc.wnmmwrcst.andall
renewals, extensions and rodifications; (b) the @v‘:ne'ltof st othersums. with intercst, advanced under paragraph 6 to

pmlectlhesecurity of lnstmmenl. anﬂc)!heperfumm of Borrower's cov nd agreements under this
Security Instrument a s, Foe.this. purpc-se. chwer doey hereby mosigss id convey-to Lender the
followmgdeeaibedpn LAGE) e e County, Indiana:
THE' NORTH 20 FE S AND. THE SOUTW'25 FEET 0F 1 )CK
7 IN BUENA VIST H . :D
IN PLAT BOOK 18 PAGE 31, IN THE : OE‘FICB OE‘ '.I‘HE RECORDER OF LAKE. COUNTY,
INDIANA. ’
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which has the address of 7216 JARNECKE STREET HAMMOND §
[Street] {City) i
Indiana 46324 ("Property Address"); i
[Zip Code) |

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mincral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as the "Property.” g

BORROWER COVENANTS that Borrower is lawfully seized of the estate hercby. conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and- demands, subject to any-

encumbrances of record. o1 ©
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1, Payment of P I, Interest and Late Charge,  Borrower shall pay when d , and {ntes
e L —
. Monthly Payment axes, Insurance an er Charges, Bomower shall include in cach: :
together with the principal and intercst as set forth in the Noie and any late charges; an insmllme:‘twor':‘:;'?: gxa{s%
sg)ochl asscssments levied or wuﬁ.":d I%vied against t:le Property, (b) leasehold payments or ground rents on the Property, and

O e moninty neiiment 1 im&mnm ual ifth ofth reasonab
monthly or. “(8), (b) and (c) shall equal one-twelfth of -thc annual amounts, as
cstimated _%‘Lmdqt, plus an amount sufficient 10 maintain an m"ﬂm balance of not morc than onc-sixth of the cstinmlz
amounts. The full annual amount for each item shall be accumulated by Lender within a period ending one month before an
Lt::cno n‘rcomh\q becomet delinquent. Lender shall hold the amounts: collected in trust-to pay items (a), (b) and (c) before they
uen

If at any time the total of the payments held by Lender for items (a), (b) and (c), together with the future mon
payments for such items: payable (o Lender prior z) the-due dates of. st)nch(bzwnu. (c:)"weﬁa by more lhtm-om:-sliuh“t‘ll;’.r
estimated amount of payments reqiired to pay. such:items when due, and mmu on the Note are current, then Lender
shall cither refund the excess;over one-sixth of the estimatod paymenis or credit the excess over one-sixth of the estimated
B e s s 0 B ik 0 LS i oy

), (b);.or . pay when due, then Borrower to cr any amount :
T ey e :
'in-this: ity In L " " means:the Se / 0 ' Development or his or her
fmmeerln any year in which the Lender must pay a morigage insurance premium to the Secrctary, cach monthly payment
also include cither::(i) an insiallment of the annual mortgage insurance premium to be paid by Lender to the Secretary,
or (ﬁ&l. monthly charge insicad of a mortgage insurance premium if this Security Instrument is held by the Secretary, Each:
monthly installment of the m ¢ insurance premium shall be-in: an amount sufficient to accumulate- the full annial
mortgage insurance premium with Lender one month prior to the date the full'annual morigage insurance premium is due to
the ; or if this Security lnstmmaltisheldbyﬁwSegegl?.eqhmonmly.chugcﬂmllbcinmliitountequalto
onc-twelfth of onc-half percent of the outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by. this Security Instrument, Borrower's account
shall be creditediwith the balance remaining, for all installments for-items (a), (b) and (c) and’ any -mortgage insurance
premium installment:that Lender has not become obligated (o pay to the Secrelary, and Lender shali promptly refund any
excess funds 10-Borrowsr, Immadiataly nriar to' a-foraclnenre gale of the Pronerty or ite aconiciting by Lendcr, Borrower's
account shall be credit

3. Application of | nder as follows:
y-t0 the mo ¢ monthly charge by the
S instead ¢ ,
o any ,» flood and other hazard
insurance premiun
THIRD, to interest

13 Dz ’ inci .
DR i o e A el ¥tiney Recorder!

4, Fire, Flood and ' ‘her Hazard Insurance.  Bomower shall insure all improvements o1 he Property, whother now
in: existence or subsequently erectcd, against any fazards, casualtics and contingencies, including. fire, for which Lender
requires insurance, This insurance she!l be mainiained in the amounts and for the peciods thet Lender requires, Borrower
shall also insure all improvements on the Property, whether now in exisience or subsequently erccied, against loss by floods
to the extent nquinds‘ the’ Secreiary, All insurance shall be carvied with compantes approve b'y Lender. The insurance
policies: and any rencwals shall be licld by Lender and’ shall‘include loss payable clauses in favor of, and in a form

table to, Lender.
E\,thcevmtofloa josrower she!l give Lender immediatc notice by mail; Lender may make proof of loss if not made
mmﬁléby Borrower. Fach:ingurance company concemed i y-authorized and'directed o make. payment for such
irectly to:Lender, ‘1stead of. to Borrower and to Lender jointly. All or any part of the "surance proceeds may be
lied b , &t i1z option, either. (a) to the reduction of s Indegwdness the Note and this Security Instrument,

irst to any delinquenl < ounts- applied in the order in Par2gnes 3, and- then to yment of principal, or (b) to the-
restoration ?pro m ]

or of the.dam rty. Any sppilication;of 3 proceeds o the Il not extend or postpone
the due date of: the nx payments which are sefemred-to/in Parigraph- 2, or change the amount of such payments, Any
excess insurance proct r an amotnt requitsd 40 pay ali ouistending indebted:c:; ie Note and this Security
Instrument shall be pai Bty legally entitled theretn:
In the event of fo Mis Security  Instrument ‘of-other transfer of 1« erty that extinguishes the
indcbtedness, all right, af Borrower inf ‘@m0 iedrance Polici' £ to the purchaser,
§. Occupancy, P htendnce and Protection of the P er's Loan. Application;
Leaseholds. Borow ¥, cotablish, and use e Property as Bomower's principal residence within sixty days
after the execution of this Security t and shall continue to occupy the Property as Borrower's principal residence

foratleastoneyeauﬁudwdale'ofoccupmcy.unlessdeeuemydetummesmisrequimnwtwﬂlunseunduehardslllu.])
for Borrower, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall notify
Lenders of any extenuating circumstances. Borrower shall not commit waste or destroy, damage or substantially change the
Propesty or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the
Property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such
vacant or abandoned Property. Borrower shall also be in default if wer, during the loan application process, gave
materially false or inaccurate information or statements-to Lender (or failed to-provide Lender with any matcrial
information) in connection with the loan evidenced by the Note, including, but not limited o, representations concemnin
Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
comply with the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and fee title shall not be
merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pad\: all govemmental
or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on
time directly to the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the
Property, upon Lender’s request Borrower shall promptly fumish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy, for condemnation or o enforce laws or regulations),
then Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property,
including payment of taxes, hazard insurance and other ilems mentioned in aph 2,

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option
of Lender, shall be immediately due and payable. ) ) o L.

7. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conve: minplaeeofqondunnpuon.mhmbya::’gned
andslmllbepaidtol.endertotheeantofﬂwfullunountofu\eindezwdnwﬂmtrunmnsunpmdunderﬂwNow this

« Security Instrument. Lender shall appl such proceeds to the reduction of the indebledness under the Note and this Security
v 'hmn%gfnstmmxdeﬂnqumtu{mmuppliedindwmmvidedinPamgmph 3.andd|a|topnm:ymentof

principal, Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
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payments; which.are referved 10 in Pwm 2, of change the amount of ‘siich payments; Any excess procoeds

hmm‘m‘%u‘u@my all outstanding under the Note and this Secue:y lnsuumcn{ shall-be paid o uﬁvgﬁ
vFees, Lender may colloct foes and charges authorized by the Sccretary,
"'ﬁ)‘w N Lonitt may, shcent o lim:wd b y
(] may, except as limited by regulations issucd by the Secr in the case of t defaults,:
require immediate payment in full of all sums socured by this Secudt; :lnsuumm of paymeat defhlls
(i):Borrower defaults by failing to try in full any monthly payment rcquired by this Sccurity Instrument prior to
or on the duc date of the next monthly payment, or

g:)cs‘?ﬁmo\yq defaults by failing, for a period of thirty days, Lo perform any other obligations contained in this

fity, Instriment..
(®b) Sule:\zltlout’cieqn Approval.  Lender shall, if permitted by applicable law and: with the prior approval of
ey i sl e Bt b e
~ ) oral ' 8 own or part of the id
O e e e o ettt
‘The Prc occupied by or grantee as his or her res , OF the or
granice doe': ouromoccnpya\he“l’mpuw t:his or her.credit has not:been app;?lroved in* dance with the

roq .

(¢) No Walver. If circumstances occur that would permit Lender to require: immediate payment-in full,. but
Lender does not require such’ payments, Lender does notpfv:invc its rights wi'll‘:qnspcct o subseqnl:gt cvents,

(d) qulatlogl of HUD Secretary, In many circumstances: regulations issucd by the Sccrctary will limit
Lender's rights, inthe case of payment defaulls, to require immediate payment in-full and foreclose if not paid, This
Séciirity Instrumont does not authorize acceleration or foreclosure if not permitted by regulations of the Séerctary,
(¢) Mortgage Not Insured.. Borrower agrees that should this Security Instrument and the note sccured thereby not
be eligible for insurance under the National Housing Act within 90 (NINETY) DAYS. from:the
date hereof, Lerider may; st its option and notwithstanding anything in Paragraph-9, require immediate payment in
full of all sums secured by this Security Instrument. A" written statement of any authorized agent-of the-Secretary

datod’ subsoquent: to 90: (NINETY) DAYS from -the date hereof, doclining to insure this: Security

}“m"m':“ u‘h.:: the note secured therehy. shall he o A anmalnol I £l areab "“"""\ﬂiWo'NO‘WiMdlﬂﬂ the

oregoing, - 0 LU V) Al Wikap WIC W surance ‘sm‘c‘y due to
Leades's failur o Hondaned BRI (S b,

10, Reinstatement 4 ire s payment in full because

of Borrower's’ failure T lnk } right applics even' after

foreclosure proceeding iistited, To reinstate the Security Ins : nder. in @ lump sum. all
amounts required t0 bring Hosfbiler's dcbovoscumstincisling: & sthioy apefoblizations of Bor"réwci‘.ll)mdcr this
Security Instrument, forox mim and. A } fobs and expeiix :)groperly associated with
the forcclosure: proceeding: Upon rek Lowe oy, , t and Uio obligations that it secures
shall remain in-effect ¢ [ Lender had not required immediate payment in:full ‘However, Len <~ is not required to permit
reinstatement if: (i)-Lender has accertsd reinstatement aftag the commencement of foreclosure proceedings within two years
immediately- preceding (11 commencement ol a curread foreeloswe proceeding, (i) scinstatement will-preclude foreclosure
on different grounds in-the future, or (iii) reinstaterment will msefy fect the priority of the licn created by this Security

11 Borvower Not [ cleased; Forbearance by Lender Not a Walver, Exicnsion of the time of payment or
modification of amortization of the sums secured by this Security Instrument granied by Lendes (o any successor in interest
of Borrower shall not operate to'release the liability of the orizinal Bomrowes or Bomower's successor in-interest, Lender
shall not be required'to commen ceedings 8 2inst anz‘ 5U r4n intercst or refuse o extend time for payment or
otherwise modify amo ' “ation of -the sums secured by this Security Instrument by reason ¢! any demand by the
original: Borrower or Borrower’s successors in interest. iy forhearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right ox'zemedy,

12, Successors and Assigns Bound; Joint and Several Liabiiay: Co-Signers. The coverants and agreements of this
Security Instrument shall bind and benefit the sucgessors and-assign®of Lender and Borrower, subject to the provisions of
Paragraph 9.b. Borrow renants and wts shall be joirt aad: several,- Anv or tho co-signs this Security

a) is co-

Instrument but does no e Note: (i signing this Securtsy Instrumen! 01 ge, grant and convey that
Borrower's interest in. under the terms ofuhis Sceurity Instramen’; (L) 1ally obligated 10 pay the
sums secured by this S ~at; and (c) agrees il Lefder and any ol 7 agree t0 extend, modify,
forbear or make: any with “Tegard 10 the terms-of tits Sec or the Note without that

Borrower's consent.

13. Notices.  Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless. applicable law requires use of another method. The notice- shall be dirccted (0. the-
Property- Address or any other address Borrower designates by notice to:Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any address Lender designates by: notice to Borrower, Any notice
ﬁ'm“ﬁged for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided

14, Governing Law; Severability.. This Security Instrument shall: be governed by Fedcral law and the law. of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other ‘K:ovisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be scverable.

15. Borrower's Copy.  Borrower shall be given one conformed copy of this Security Instrument.

16, Assignment of Rents,  Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the

. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of
the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender's notice to Borrower of Borrower's
breach of any covenant or t in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment
and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
bencfit of Lender only, to be :ﬁglied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents duc and unpaid to Lender
or Lender’s agent on Lender's written demand to the tenant.

Borrower has not executed any.ﬁrior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16, o _

Lender shall not be required to enter upon, take coitrol of or maintain the Property before or afier giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach, Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender, This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full. ”
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure, If Lender uquiru immodiate psyment in full undor paragraph 9, Lendor may foreclose .
this Security Instrument by judicial proceeding, and’any othér remédics permitied by applicable law, Lender shall be entitled:
nsmmummmwgmmmvwmmm 17, including, bit not limited’to, ¢
reasonable attoineys’ focs and ‘costs of title evidence,

18. Release. Upon: payment of all sums secured by this Security Instrument, Lender shall relcase this Security-
Instrument without charge to Borrower,

19. Walver of Valuation and Appralsement, Borrower waives all right of valuation and appraiscment.

Riders to this Security Instrument, If one or more riders are executed by Borrower and rocorded together with this
Security lnmnwm.ﬂwcovauuofwhmhrlderlhlllbohwotpomedmomdmnunwdmdwpplenwmdw

covenants and agrooments of this. Security Instrument-as if the rider(s) were in a part of this Socurity Instrument. {Check
applicable box(es)):

D Condoniinium Rider Graduated Payment Rider D Growing Equity Rider.
D Plnnned Unit Development Rider D Other [Specify):

BY-SIGNING: BELOW, Borrower accepts:and agrees o the lorms contained in pages 1¢through 4-of this Security
Instrument and in any-rider(s) executed by Borrower and recorded with it.

= ) L
= ___(5a)
Catherine Furman B'———Eumemmlsg 5 Borrower

NOT OFFICIAL! G
This Document is the property of
the Lake CountyReessrdesrl——— ,B“(iﬂl)
wer
- )
STATE OF INDIANA, LAKE aunty ss:
On this 03 August, 1992 , before me, the undersigned, &

Notary Public in and fo- -1id County, personally appeared  ROBERT REYES

, and weXnowledged the execution of the foregoing instrument,
Witness my hand }geal
My Commission expire \7-(, o (
10-17-94 “Linda S. Wéod Notary Public

County of Residence: Lake
This instrument was prepared by: BETH A. KOLBERT, CLOSING AGENT FOR INDEPENDENCE ONE MORTGAGE
CORPORATION, 5241 Fountain Drive, Suite A, Crown Point, IN 46307
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