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' Lake Country Trust Company, an : 4 S
Indiana, Corporation, not personally ASSIGNMENT
but as Trustes under Trust Agreement . OF

Hommond | m““m No. 1972 dated April 19, 1973
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Lake County Trust Company, an

Indiana Corporation, not personally

but as Trustes under Trust Agreement

No. 1972 dated: April 19, 1973 N:W. corner 83rd & Georgia St.
, Merrillville, IN 4641
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... BED' VARIABLE | $200,000.00 | ©07/321/92 | 09/01/97- ' ;
Q9 ASSIGNMENT, To further sacure the payment of the Promissory. Note or Credit Agresment described above (the "Note®), the performance of th
© Note,-this-Assignment or the Morigage which: sncumbers the real property described on Schedule A (which is Incorporated herein by this reference)
CNpaymant of all other sums with Interest thereon becoming due to Lender under the provisions of the Promissory Note or Credit Agresment, the Mortgage,
Cthis Assignment or any other instrument evidencing or.securing the Note (including Guarantors), Grantor for good and valuable consideration, recelpt of:
which Is hereby acknowledged; absolutely assigns to Lender all of Grantor's Interest in the leases and tenancy agresments (the *Leases”) now or hereafter
executed which relate to the real property and ml improvements located thereon (the "Premises®), This Assignment is to be broadly construed.and shall:
encompass all rights, benefits and advantages to be derived by the Grantor from the Leases Including, but not limited to all rents, issuss, royalties, income
and pro"'. u‘.‘no from the Leases and ranaiials tharanf-and all sanurity dennelte nald 1indar the | ssses This li-h'n'm.nt is an absolute “.lgnm.n‘

rather.than an assignment for s« .
dpﬂmmen@‘IS" Ty of the Leases and to-surrender or.
ermine.

2. MODIFICATION OF LE/ af
terminate the Leases upon suck prmay
3. COVENANTS OF GRAN1 ar ooV om m A |
;., g.b‘l:‘m' and l;;Iorfmm amma@n .’E«:E'r'm I’ e .E"
, n from un N executing any fut ment oncaliont d t it
comomiot " TAHSYS SEUIRELS AR o 1 e i dwnes wibout s i
o, Perform all necessary 2tops (0 maintalr th rity of 2808 fo enefit r including, f rsquested, the periodic submission to
Lender of reports and . auntlng‘lnfmnr: { IMM ’ '
d. Refrain from modifying, terminating or accepting the surrender of any of the Leases without the written consent of Lender,
. Execute and deliver, o (1o request of Lander, any assurances and assignments with respect to the Leases s Lendsr may periodically require.
f. Refrain from subordinating the ! or tigh s of )r agree | ordination, or consent to any assignment or
subletting, without the written eonsantof Lender,

REPRESENTATIONS OF GRANTOR. Grantor represents and warrants 10 and covenants with Lender that:

a. The tenants under the Leases arecurrent inall rent payments and are not in default unc ng of any of the Leases,

b. Each of the Leases I» valid and enforcanble according to lts terms, and there-are no clalms or delenses presently existing which could be
asseried by any tenant under the Leases ngainst Grantor or any assignee of Grantor, :

o. No rents or sscurity deposits underany of the Leases have previous!y been zss/gned by Grantor to any party other than Lender.

d. Grantor has not accepted, and wil cept, rent In 0xcess of one i advance under any of the Lenses,

o. Grantor has the power and authority to execute this Assignment,

f. Grantor has not performad any act or executed any Instrumantiwinich might prevent Lender from collscting rents and taking any other action
under this Assignment

8. GRANTOR MAY RECEIVE RENTS, As long as Grantor ¢ Bofjower I8 not i dafault under any obligetion 12" Lander or under the Mortgage or this
Assignment, Grantor may collec nts and profits from the Laee#s not-mors:than thisty (30) days after the dats due and may use such proceeds In
Grantor's business operations. ' der may at any timeirequire-Grantor ta:deposit all rents and profit 1 account malntained by Grantor or
Lender at Lender's inatitution,

6. DEFAULT AND REMEDI! wlt In the paymerit-of any:indeitednsss of Borrovior to | 3 performance of any obligation or
covenant of Borrower or Grantc o0t or ‘any other inetaumantsacuring the debt evid 3, Lender may at its option without
walving such default, without n ard (o the adeguacy ot any security for such person or by agent, with or without
bringing any action' or procest P { the improvemsnts and have, hold,
manage, lease and operate the Pramises on terms and for a period of time that Lender deems proper. Lender may proceed to collect and receive all rents,
income and- profits from the Premises, and Lender shall have full power to perlodically make aiterations, renovations, repalrs or replacements to the
Premises as Lender may deem proper. Lender may apply all rents, income and profits to the payment of the cost of such alterations, renovations, repalrs
and replacoments and any expensss Incldent to taking and retaining possession of the real property and the management and operation of the real
property, and to the indebtedness evidenced or secured by the Note, Mortgage, or Assignment together with all costs and attorney's fees in such order of
priority as to any of the items mentioned in this paragraph € as Lender In its sole discretion may determine, any statute; law, custom or use to the contrary
notwithstanding, Lender may kesp the Premises properly Insured and may discharge any taxes, charges, claims, asssssments and other liens which may
accrue, The sxpense and coat of these actions may be paid fiom the rents, issues, income and profits received, and any unpaid amounts shall be secured
by tho,.NcsAt:'l and Morigage. These amounts, together with attorneys’ fees and other costs, shall become part of the indebtedness secured by the Morigage
and this Assignment.

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, AND AGREES TO THE TERMS AND CONDITIONS OF THIS AGREEMENT
INCLUDING THE PROVISIONS ON THE REVERSE SIDE, GRANTOR ACKNOWLEDGES RECEIPT OF AN EXACT COPY OF THIS AGREEMENT,
Dated: JULY 21, 1992
GRANTOR:

BY:

Indiana Corporation, not personally
but as Trustee under Trust Agreement

TiTLE: _No. 1972 dated April 19, 1973 THTLE:
~ (GEE GIGNATURE PAGE ATTACAED)

GRANTOR: GRANTOR:

BY: BY:

TITLE: TITLE:

LP-NS27 © FormAtion Technologles, Inc, (2/7/01) (800) 637-3760




LPINS27 © FormAtion Technologles, inc, (2/7/081) (800) 037-3700 Page 203

7.- POWER:-OF ATTORNEY, - Grantor-Irrevocably authorizes Lender as Grantor's attorney-in-fact cofipled with-an Interest, at- Lender'sbption, upon.
taking Pomulon':ﬂ J\I ronnl :r! orty and lmpvovomyomo under this Assignment, 1o lease or re-{ease the Promises er:any part thereof, to cancel and modity
Leases; evict tenants, bring or defend:any suits in connection with the possession of the Pramises in the.name of either party, make repalrs as Linder
deems appropriate and perform such other acts In connection with the management and operation of the resl property and improvements as Lender may
deem proper, The recelpt by Lender of any rents, Incoms or profits under this Assignment before or after institution of-foreclosure proceedings under the
Mortgage shall not cure any default or atfect such proceedings or sale which may be held as a result of such procesdings,

'8, _BENEPICIAL INVERESY. Lender shall not be obligated to perform or discharge any obligation, duty or liability under the Leases by reason of this-
Assignment, Grantor hereby agress to indemnify Lender and to hold Lender harmiess from any snd all liability, loss or damage which.Lender may Incur
under the Leasas by reason of this Assignment and from any and all clsims and demands whatsosver which may be aaserted against Lender by reason of
sny alleged obligations or undertakings on Lender's part to perform or discharge any of the terms or agresments contained In the Leases, Should Logdor
Incur any llabllity, loss or damage under the Leases or under or by reason of this Assignment,.or in the defense of any. such claims or demands, the
amount of such |oss, including costs, expensss and reasonable attorneys' fees, shall be secured by the Mortgage and this Assignment, Grantor.agrees to
reimburse Lender Immediately upon demand for any such costs, and upon fallure of Grantor to:do so,"Lender may accelerate and declare due all sume
owed to Lender by Grantor under any obligation,

8. NOTICE TO TENANTS.. A written demand by Lender under the Leases for the payment of rents or written notios of any default claimed by Lender
under the:Leases shall be sufficient notioe to the tenants to make future payments of rents directly to Lender and to oure any default under the Leases
without the neceasity of further consent by Grantor, Grantor will facllitate in all reasonable ways Lender's collection of rents, lssues, royalties, income and
profits and upon recelpt will skecuts a written notice to each tenant or occupant directing payment to Lender,

10, INDEPENDENT RIGHTS. This Assignment and the powers and rights granted are separate and independent from any obligation contained in the
‘Mortgage and may be enforced without regard to whether Lender institutes foreclosure procesdings under the Mortgage, This Assignment is in addition to
the Merigage and shall not affect, diminish or impalr the Morigage. Howsver, the rights and authority granted in this Assignment may be sxercised in
oanjunction with the Mortgage,

11, LENDER'S LIABILITY AFTER DEFAULT. Lender shall not be liable for any loss sustained by Grantor resulting from Lender's failure to let the
Promises: after default or from any other act or omission of Lender in managing the Premises after default unless such loss is caused by the.wiliful:
misconduct or.bad falth of Lender. This Assignmaent shall not operate to place responsibllity for (i) the control; care, management or repalr of the Premlses
or.(ii) the carrying out of any of the terms and conditions in any assigned Leases upon Lender, nor shall it operate to make Lender responsible for w any:
waste committed.on the: Premises by any parties occupying or using the Premises, (y) any dangeraus or defactive condition of the Premises, or (z) any’
negligence in the management, upkesp, repalir or control of the Premises resulting in loss, injury or death to any tenant, occupant, licsnses, employee of
stranger, Lender may take or releass other security for the payment of the indebtedness evidenced or secured by the Note or the Credit Agresment, the
Mortgage or this Assignment, miay release any party primarily or secondarily liable therefor any may apply any other security held by it to the satisfaction of
such indsbtedness without prejudice to any of its rights under this Assignment.

12. MODIFICATION AND WAIVER. The modification or waiver of any of Grantor's- obligations or Lender's rights under this Agresment must be
contained In & writing signed by Lender, Lender may perform any of Grantor's obligations or delay or fail to exercise any of Its rights without causing a
walver of those obligations or rights.. A waiver on one occasion shall not constitute a walver on any other occasion, Grantor's obligations under this

Agresment shall not be affected if 76 \ of the obligations belonging to any
Grantor of third party or any of its | 7 lea par!‘:olt coilaterai, anm waives rial which Grantor may have under
applicable law, ocumentis

13.- NOTICES. Any notice-or ¢ i o idet ntghallba In nt to the parties at the addresses
Indicated In'this Aaroo’r'rioht or suct ,Nmammm&uitgzu g

14. SEVERABILITY. {f any prov ) ’[’ﬂ'fg"ﬂt &%ﬁ}fff{é?{’@i’é ngris%g.ﬁém tqsf X shall remain valid,

18. COLLECTION COSTS, if Londer hites an attorney.to agsiat llecting any-s#mount dug or epforcing any right or remedy under this Agresment
Grantor agrees to pay Lender's attcinoys' fess lnd%%’ﬂﬁ(mﬁ&lmo“ﬁﬁﬂ &:Pby law?. Y ha ’

16. MISCELLANEOUS, ‘

8. A default by Grantor under the terms v of th would the tenan 181 1o cancel or terminate such Lease shall be
desmed a default under this Astignment and under thaNote and Morgage 8o long as;in. Lender's opinion, such default results in the
impalrment of Lender's securlty.

b, Aviolation by Grantor of any of the ants, representations or provisions contained in this Assigament shall be desmad a default under the
terms of the Note and Morigage,

o, This Agresment shall be binding upon and Inure to the bensfit of Grantor and Lender (and any subsequent holder of the Note) and thelr
respactive successors; ansigns, trustens, recelyers, administrators, personal reprasentatives, jsgatess, and csvisees,

d. This Agresment shall be governed by the laws of the state Indleated in.the address of the real property, Grantor consents to the jurisdiction and
venue of any court located In the state indicated in Lender's address In the event of any legal proceeding under this Agresment.

o. This Agresment Is executed for__Dusiness Sptiposea; Al references to Grantor in thiz Agreement shall include all persons

signing below. If there i» a than one Grantor, theirekligations ahaii®s joint and several, Thiz Agreoment and any related documents
represent the complete and integrated understanding bstwasn Grantor and-Lender pertalning to the terme and conditions of those documents,

17. ADDITIONAL TERMS.

State of )
)
County of )

Before me, a Notary Publlc In and for sald County and State, personally appeared )
who acknowledged execution of the foregoing and stated that the representations therein contained are true,

Witness my hand and Notarlal Seal this day of .

(NOTARIAL SEAL) NOTARY PUBLIC
My County of Residence:;
My Notarlal Commission Explres;
(Printed Signature)
State of )
) ss,
County of )

Before me, a Notary Public In and for sald County and State, personally appeared ,
the of '
a(n) , who acknowledged execution of the foregoing
for and on behalf of sald and stated that the representations therein contained are true,

Witness my hand and Notarlal Seal this day of .

(NOTARIAL SEAL) NOTARY PUBLIC
My County of Resldence:
My Notarlal Commission Explres:
(Printed Signature)

Inktiale
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It A's expressly -understocd and agreed that this Assignment of Rents is executed by
the :LAKE COUNTY TRUST COMPANY herein designated as Trustee not personally but as
Trustee: as aforesaid in the exercise of the power and authority conferred upon and
vested} in it as such: Trustee. It is further expressly understood and agreed that
LAKE ‘COUNTY: TRUST -COMPANY,, as. Trustee as aforesaid, has no right or power whatsoever
to manage, control or operate said real estate in any way or to any extent and is not
entitled at any time to collect or receive for any purpose, directly or indirectly,
the rents, issues, profits or proceeds of said real estate or any lease or sale or any
mortgage or any disposition. thereof.. Nothing herein or in said mortgage contained
shall be copstruedi as creating any liability on the Lake County Trust Company herein
designated as Trustee, either individually or as Trustee aforesaid, personally to
pay the said mortgage or any interest that may accrue thereon, or any indebtedness
accruing hereunder, or to. perform: any covenant either express or implied herein
contained, all such liability, if any, being expressly waived by the Assignee and by
every- person now or hereafter claiming any right or security hereunder, and. that so
far as the Lake County Trust Company herein designated as Trustee, either individually
or as Trustee aforesaid, or its successors, personally are concerned, the: legal holder
or holders of said mortgage and the owner or owners. of any ipdebtedness. accruing
hereunder shall look solely to the premises described herein.for the paymént thereof.,
by the enforcement of the lien hereby created in the manner therein and in said
mortgage provided or by action to enforce the personal liability of guarantor, if any.
§ ,

Nothing contained herein shall be construed as creating any [iability on LAKE COUNTY
TRUST COMPANY, personally upder the provisions of the Comprehensive Environmental
:Response, Compensation: and ‘Liability Act (CERCLA) or the Indiana -Responsible Property

Transfer Law (the Act) as amended from time to time or-any other Federal, State or
local law, rule or r i CUUNT T TRUST wume N T, is not a
"Transferor" under t ‘. -l) $a8iohSconce possible

e NERRe A,
e oot of nchi o i NahIGREIME AhIL SHIGRBGRERES b 1< or canese i
the Lake County Recorder! |

IN WITNESS WHEREOF, LAKE COUNTY TRUST COMPANY, not personally but as Trustee as
aforesaid, has caused these ‘°segf’ t0 be signed by dts Trust Qfficer and attested
by its Asst. Secretany  gpis 3ish day of o ULV 19 92

LAKE COUNTY TRUST COMPANY, not
personally but as Trustee under the
provisions of a Trust Agreement dated
au, April 19, 1973 _
wtlsxeand known as Trust No. 1974

e o s ete st rahan ® anae @ < @o b o on

' ?a K 7 Charlotte | nan-Trust Officer ;
ATTEST: & VDIANR, 22
| BY:)444£4¢44154g<? :
Sandra L. Stiglitz- ?sstiiecretary
STATE OF INDIANA ) .
COUNTY OF LAKE ;SS'

Before me, the undersigned, a Notary Public in and for said County and State,
personally appeared the within named Officers of Lake County Trust Company, who
acknowledge the execution of the foregoing instrument as the free and voluntary
act of said corporation, and as their free and voluntary act, acting for such
corporation; as Trustee.

Witness my hand and seal this 31st  day of July , 19 92

Ané;iine Bravos Notary Public |

My Commiséion Expires: Resident: Lake County, Indiana.

May 15,. 1993




The sireet address of the Property (f applicable) ;. x,w, cormer 83rd & Georgia St,
Merrillville, IN. 46410

The legal description of the Property ls:

Resubdivision of

Lot 4, / Block C, in Lincoln Square as per plat thereof, recorded. in Plat
Book 62: page 35“, in the 0ffice of the Recorder of Lake County, Indiana

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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: d By: Harry E. Deakin, Vice President
Prepared byand Retunto:  Pxeparag 2¥ unagkmu-uu:éumm- OF- INDIANA

Returned To:
5243 Hohman Avenue
Hammond, IN 46320
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