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MORTGAGE

THIS MORTGAGE ("Sccurity Instrument") is givenon ~ JULY 28TH, 1992

mmon'gagor is JO'.“ ChACARED and ’)Alll‘\l (I Y ¥ TaYod o ULICDAMN.  AAMR WY PP

whichis organized and ex jef g '@Fﬁi @1}‘9”. I , and. whose nddress is'.
115: S. COURT ST.. a, 90X 200, CROWN! POINT, INDIANA- 46307
This Document is the property of

THREE HUNDRED' THOUSAND: ANS%}r&'&ﬁQ?RI&WMW** gﬁ%&f&h l‘fﬁfﬁ'f&"ﬁi"ﬂl‘k"‘ of
‘Dollars: (U.S, $: 300000,00 ), Thisdebt is evidenced’ by Borrower's nole dated the sume due as this Sccurity
‘Instrument ("Note®), which provides:for-monthly. ; ith_the Tl deby, if_not paidsearlicr, due and: payable on.

SEPTEMBER 1, 20¢ . This Security Instrument sctures 1o Lender: (4) the repayment of the debt evitlenced by
the:Note,. with interest,. and all rencwals, extensions and modifications: of<the Nate; (b) the payment of all other sums, with:
dinterest,-advanced under paragraph 7 1o proicet the security of this Security Instrumcnig-and (€) the performance of: Borrower's:
covenants and agreements under this Security. Instrument and the Note, For (his purpose, Borrower docs-hereby mortgage, grant:
and convey to Lender-the [ollowing dcseribed property [ogatediin .AKE

8 GAINER BANK. NAT: Document i’ﬁo.\ 1y Instrument:is given 1o
. ‘ ? L

§

Y

‘ County, Indiany:

LOT: 37, BLOCK ONE OF BRIAR RIDGE COUNIR¥;CL-UB: ADDITION, ‘UNIT 4, A PLANNED
UNLT: DEVELOPMENT "IN SCHERERVILLE, ,.}‘NDIWQ;AS;;SHOWN IN PLAT BOOK 62, PAGE
55, IN LAKE COUN INDIANA. o

(9

whichi -has the addressof 1322 MUIRFIELD DRIVE SCHERERVILLE
[Street) [City)

Indiana 46375 ("Property Address");
(Zip Codel: ACCT # 867219
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WGEH{ER WITH'all the improveiticnis-now-or hereafier crocied on the property, and all casements, appurienances,
fixtures now o hereaficr o pant of the property, All replacements aiid‘additions shallialsotbo covered by this Securily
‘Instrument, All of the foregoing.{s referved 10 in'this:Security Instrument as the "Propery,””

BORROWER: COVENANTS that Bon'owcr is: lawfully seiscd of the estale hercby. conveyed und! has the right 10-

morgage, grant*and canvey-the ‘Property and :that: the Property- is -unencumbered; except for encumbrances of record:
rower warrants .and will defend . gencrally the tite: to- c-Property against all-claims and: demands, subject 10 any
encumbrances of record,

THIS SECURITY INSTRUMENT combines- uniform covenants for national use und non-uniform covenants with
limited variations by jurisdiction w0 constitute a uniform security inStrument covering real property,

'UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

- Payment of Principal and Interest; Prepayment and Late Charges,  Borrower-shall: promptly pay when tue the
‘principal of and intcrest on'the debt evidenced by the Note and any prepayment and late charges duc under the Note.,

2, Funds for Taxes and'Insurance, Subject 10 a“p’plicablc law or 10 a written walver by Lender, Borrower shalk:pay
to Lender on the day monthly payments arc duc under the Notc, until'the Note is paid in full, o sum (*"Funds")-for: (1) ycarly
taxcs and-assessmenis which may atain priority over this Sccurity Insirument us a licn on the Property; (b) yearly leusehold

yments-orsground rents:on- the Propenty, if any;. (c) yearly -huzard or properly insurance premiums; () yearly Nood
nsurance premiums, if: any; (c) yearly morigage insurance premiums, I any; and (1) any sums payable by Borrower 1o
Lender, in:accordance with:the provistons. of parngranh-8_ in-leir of.the payment of mortzure nsurance premiums These
items arc:callcd!"Escr ot 10 exceed the-maximum

;/ J 3 303U (1] \\_ aldd
amount a lender for ¢ oib mmmﬁiﬁ. unt under the feder.al; Real
Eswulf S'culcl:;icm Pr(‘) of 198 ) : o umey, 12 U etseq, ("RESPAY), unless
another:law that appli UL )xic maxc L I leet and hold: Funds in an
mnountbrlaot-wcxcccd M@n T mﬂl ~ A:I‘Fum. : basis of: current i and-
reasonablc cstimates o nijluges ofﬂ:’u‘rc Escrow Jiems or gtherwise i mee g ith-applicable law,

The Funds shall be he :miiﬁu W&ﬂﬁi&i&é ﬁfﬂﬂﬁm:ﬁlﬁl ney, instrumentaliny, o entity

(including Lender, if Leriderds such @s]%g]&qugl il dome-kben-Bank, Lender shall upply the Funds 1o pay
the Escrow Iigmis, Lender may not charge orrower or holding and applying the Funds, annually analyzing the sscrow
account, or verifying 1hc Escrow- ltems, unless: Lender pays Borrower interest on- the Fund nd applicable law penmits
Leader:to make-such o charge, However, L quirc ver 1o p ime charge for an independent rea)
estate tax reporting service used by Lender in conncation with is Joan, unless iplicablc law provides otherwise, Unless an
agreement ‘is:-made or applicablc law requires intercst 1o-be id, Eender shall notbe required (0 pay Borrower any imierest
or earnings on:the Funds, Borrower and Lender ly-agrec' in-writing, however, thatinlerest shali be paidion the Funds,
Lender shall give 10 Borrower, without arge, an annual accounting of the Funds, showing credits and-debits to-the Funds
and! the purposc for.which: each debit 10 the Funds was mude, The Funds ar ledged as additional seeurity-for wl sums
secured by-this Security Instrum

If the Funds held by Lender cxeced:the amounts: permitied o be held: by applicable 1ow, Lender shall uccount to
Borrower for the excess Funds in accordance with the sequirciments of applicable Jaw, If the amount of the Funds held by
Lender at any-time is not sulficient to pay the Escrow Ncms whrn due, Lender may so nolify Borrower in writing, and, in
such: case Borrower shail: pay 1o Lender the amodit fiecessary to-ake up the deficiency, Forrower shall make up the
deficiency in no morc (han 1welve monthly paymenis,at Lendes™s sgterdiscretion;

Upon: payment in sl sums secured by-this Scourity Insteisnent, Lender <hil) y refund 1o Borrower any
Funds-held'by Lender. parapraph 21y Leades shali-acquife-or scll the Propoit prior to the acquisition.or
sale of the Property, s 1y Funds held by Eendzraidhe sime of acouisii a credit against the sums
secured by this Security

3.. Application of | Ss_applcabIc*1aw providcs olherwis ceived by Lender under
paragraphs 1 and:2 shall be upplicd: first; (0 any. BIOPUYICHL CHATECS duc untcr dic Noie; sceond, to amounts payabh: under

Lo
paragraph 2; third, (o interest duc; fourth, to principal duc; and lasl, to any late charges duc under the Note,

4, Charges; Liens, Borrower shall pay- all wxes, assessments, . charges, fincs and impositions . ayributable 10 the
Property which may.-attain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any, Borrower
shall:pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time dircctly to the person owed payment. Borrower. shall promptly furnish to Lender all notices of amounts (© he paid
under this- paragraph, If Borrower makes these payments. dircctly,- Borrower shall: promptly-furnish to Lender receipls
evidencing the payments.

Borrower shall prompuly discharge any licn which has priority over this Security Instrument unless Borrower: (a) agrees
in-writing.to-the payment of the obligation secured by the licn in o manner accepiable to Lender; (b) contests in good fait
the lien. by, or. defends against enforcement of:the licn in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of: the lien; or (c) secures from the holder of the licn an agreement satisfactory o Lender
sibordinating the licn (. this Sccurity. Instrument. If Lender determines that any part of the Property is subject 1 a lien
which may attain' priority, aver this Sccurity Instrument, Lender muy give Borrower a notice identilying the lien. Borrower
shall satisfy the lien or wke onc or more of the actions set forth above within 10 days of the giving of notice,

S, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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or:the periods'that Lender requires; The insurance mﬁmﬂd&n ;the insuranco’shallibe chiosen:by :Borrower subjoct 1o

" plon, oo corcage o et LonE1s g n th Propeny In sesordancesite s
may, & Lenacr’s. n coverage nder's nights y-in accordance with paragraph-7,
All'insurance policics and rencwals shall lo:t0°Lender and shallinclude a swndurd%'mongugc'g?uusc. Lender
shall have the right to hold the policies and renewals: If Lender reqilires, Borrower shall'promptly give to Lender all receipts
of-paid premiums and renewal riotices. In:the:event of loss; Borrower shall give prompl notice to the insurance carrier and
Lender, Lender may make proof-of loss if not made prompily by Borrower,

_ Unless Lender and Borrower otherwise agree in writing,.insurance proceeds shall-be applicd to restoration or repair of
the y damaged, if the restoration or repair is cconomically feasible and- Lender’s security is not Iéssened, If the
res or repair-is: not-cconomically feasible or Lender's security would be lessened, the insurance proceeds shall:be
applied 1o the sums sccured by this Sccurity Instrument, whether or not then due, with any excess paid (o Borrower, If
Borrower abandons the'Property, or docs not:answer within-30-days a-notice from™ Lender.that the insurance carier- has
offered!1o seutle'a claim, then Lender may collct:the insurance proceeds, Lender may use the proceeds to repair.or restore
the Property or:to pay sums sccured- by this: Sccurity - Instrument, whetlier or not then due, The 30-day period will begin-
when the notice is given,

Unless; Lender and-Borrower otherwise agree in- writing, any application of proceeds w principal shall not exiend:or
:postpone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amountof: thic payments, If
under paragraph 21+ the: Property- is-acquired by Lender, Borrower's right to any insurance policies and proceeds resiilting:
from damage o the Property prior to the acguisition:shalt pass to bender to the exterit of 1f securcd by this-Sceurity
Instrument immediatel)

g:
£

6. Occupancy, P fdinte (BIIE]Q W 88 Prop: s Loan Application;
Leaseholds. Borrowc v, csiablish, and use the' Property as Borrower's dence within sixny.da'yg

G 0 U
after the éxecution of | Nﬂ’!ﬂ ﬂmgxmﬁd . ver's principal residence
for at leasl:;bnd ‘)!/'eﬁu'l (;z d Jancy, | . therwis i, writl ch consent shall not-be
unrcasonably: withhe CAURNNY Gif 5 eXi i¢ ! r wrol. Borrower shall not
destroy, damage orsimpair the { %ﬁ ﬁ?ﬁﬁﬁ%‘mﬁﬁmm‘m& fic Property, ‘Borrower shall:
be:in default if-any. for/Cituse action 3‘0@@&'&: encivitofCeinainat; d8deghin that in Lender's good faith judgment
could result:in forfeiturc of the Properly or otherwise maleridlly impair.the lien created by 1his. Sccurity Instrunient or
Lender's security intercst. Borrower may cure such:a-default and:reinstate, as provided in parograph 18, by causing the
action or proceeding to-be dismi ith a , in:Lei nod fait ation, precludes forfeitire of -the
Borrowicr's interest in (e Property or ether material impairmenyof the licn eréoicd by this Security Instrument-or Lender's
security interest, Borrowcr shall alzobe in default i Borrower, during the loan application process, gave materially-ulse-or
inaccurate information or statements. (0 “ender (or failed!to provide Lender w y mdterial information) in: connection
with the loan evidenced by the Note, including, but not-limited 1o; represcntations concerning Borrower's occupancy-of the
Property as-a principal residencc. If this Sceurity Insrument is on a leaschold, Borrower shall comply with all the provisions
ofthe lcase, If Borrower acquires fce tile 1o the Properly, th old and (he fee title shall not merge unless Lender
agrees:to the merger in writing.

7. Protection of Lender’s Rights in the Property, oifiBerrower fails 1o:perform the covenants and agresments
containcd in this Securily:Tastrument, or there is aJegl pedceediag thal may significantly oficer Lender's rights in the
Property (such as a:proceeding in bankrupley, probi, for contginnation or lorleiture or 10 cilorce laws or regulitions);
then: Lender. may do « ay for.whatever is-negesgary o proteci®ike value of;the Proper(y and Lender's rights in- the

Property. Lender's acti y-inclivde paying anyi§iims secused byiiiticn which has prios this Sccurity. Instument,
appearing in court, pa! wble attorneys! (€88 and-enteringionsthe Property 1o i s, Although Lender may
take action:under this p endcrdoes not havenedoso;

Any amounts disb r.under this: pafagesiibiieshiill become «ddil orrower sccured ny this
Security. Instrument, U 4. LeRder agree to other (Crms of pay - shall:bear interest from

the date of-disbursement at the Nole rale and shall-be payable, with-iucrest, upon-notice from Lender to. Borrower
requesting payment.

8. Mortgage Insurance.. If Lender required mortgage insurance as a condition of making the loan secured: by this
Security. Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in-cffect, If, 1or-any
rcason, the morigage insurance coverage required by Lender lapses or ceases- 1o be in cffect, Borrower shall pay the
premiums required to obtain. coverage substantially cquivalent -lo the morigage insurance previously in cifect, at a cos!
substantially cquivalent 10 the cost to Borrower. of the morigage insurance previously in cffect, from an aliernite morigage
insurer. approved by Lender.-If substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay 1o
Lender cach month a sum cqual to onc-twelfth of the yearly mortgage insurance premium being paid by Borrower wnen the
insurance coverage lapsed or ccased:to-be in effect, Lender will accept, use and retain these payments as a loss reserve in
lieu of mortgage' insurance..Loss rescrve payments may no longer be required, at the option of Lender, if morigage
insurance coverage (in: the amount and for the period that Lender requires) provided by an insurer approved by Lender
again: becomes available and:is obtained, Borrower shall pay the premiums required to maintain mortgage insurinee in
effect, or to-provide- a loss rescrve, until the requirement for mortgage insurance ends in accordance with any writien
agreement between:Borrower and Lender or applicable law.,

9; Inspection,  Lender or its agent may make reasonable cntrics upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation.  The proceeds of any award or claim for damages, dircct or consequential, in connecticen with
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‘the sums wpnpdiby?mlsfmurimlnmmcht-
fraction: (a) the (otal amount: of

-any° condemnation: or otherztaking: of any. par-of - the Property, or:for conveyance in-licu of condemnation, ure horeby

m“m;?‘%ﬁm of* the ‘Property, the proceeds shall -be th
. In the event-of a+tota!* aking:of ‘the y, the proceods -shall ‘e upplicd (0: the sums-secured by. this: Security
Instrument;: whether or. not-then: due,. with any.excess.pald:to-Borrower, In the cvent of a:partialiuking of the Property-in
which the fair. market valiic ofithe Property: immediately:bofore the wking is equal to-or greater than:the amount of the sums
secured by: this Securityslnmmcmfimmedialcl’ﬁefom the taking, unless Borrower and Lender-otherwise ugree in writing,
all be reduced:by:the:amount of -the proceeds mulliplicd by the following:
¢ (ol f the sums secured:imnieditely before the wking, divided by (b) the fair market value of the
‘Property immediatcly- before the aking, Any.balance shall'be paid to Borrower, In the event: ofsa partial -lking of the:
‘Property in which the:fair market valuc-of the Property- immediately before the tking is less than the amount of:the sums
secured immediately, before the taking, unless Borrower and ‘Lender otherwise agree in:writing or unless applicable law
oﬂwé'wcnlsg provides, the proceeds shall be applicd to the sums secured by this Sceurity Instrument-whether or ot the sums
are ue,

I€ tho:Property is abandonced by Borrower, or if, after notice by Lender to-Borrower thut-the condemnor offers 1 make
an award or-scule a claim for dumages, Borrower fails to respond to Lender within 30 duys afier the date the notice is given,
Lender. is authorized o collect and apply the proceeds, ot its option, cither 1o restoration-or repair of the Property or 1o the
sums secured by this Sccurity Instrument, whether or not then duc,

Unless ‘Lender-and: Borrower -otherwise agree in: writing, any. application of proceeds 1 principal shall not exiend or
postpone the'due date of the monthly payments referred totn parographs T and 2 or ¢f 1 t of such payments,

od}l!' I:iqm\;er Nn:’ by LSRG INUL @ YWaivei e ¢ me for. payment or
modification of amorti: s seg »@“mﬁm‘l@' 1y SUCCCSSOF i mierest
of: Borrower - shall nol - casc lne lability of the original Borrower or Borr jors in:interest, Lender

shall-not be: required muw I‘Kr}m of ref; d time for_payment or

grllilc:\;;s% nlogiify'amg ol thetsiimts-Scotired S ity—{n% J‘W £CUSON (I?niluml made by hlhﬁ
ginal-Borrower- or. Ve S s iganee by Le in ¢ Y right or remedy sha

not be a waiver of or.prec)u ,mﬁd&mm,ﬂwﬂ@%%béw of i ’

12 Successors and A ssighs "O“ilﬂ}é:"“lJM@W‘RSéM@rmw covenants-and agreements of this
Security-Instrument sha!l bind and benelit the successors and assigns of Lender and Borrower, subject to-the provisions of
paragraph .17, Borrowcr's covenants and:agreements shall be joint and several, Any Borrower who co-signs.this Security
Instrument but docs ot cxecule i > (a) this $ Tnstrumc morigoge, grant and consey that
Borrower's interest’in: the Property under the terms of this Sccusity Insirument; (b):snot personally obligated to pay the
sums.secured by this-Sccurity Instirument; and (¢) aprees that Leader and any other Borrower may ngree to extend, inadify,
forbedr- or make any. |accommadations with regard:to the :tcrms of: this: Secu unent or the Note without that
Borrower’s conscnl,

13 Loan Charges, [ the 'oan*secured :by-this Security Instrument is subjcet-10 o law which scts maximum loan
charges, and that law is (inally.inicrpreted'so thatthe interest or other foan charges colleeted or 1o be collected in connection
with the:loan exceed the permitted Limits; then: (o) any such loan ehurgeshall be rcduced by the amount nccessary. (o reduce
the charge-to the permiticdilimit;and (b).any sums already collected from Borrower which exceeded permitied limits will' be
refunded:to Borrower;-Lender may choose'to make thissefind iy reducing the principal owed under the Note or by naking
a direct payment to Borrawer, If a refund reduces printpal; the sesiesion will be reated as o purtisk prepayment: without any
prepayment charge under the Note,

14, Notices. Any (o: Rorrower provideddor in=this-Secgnly Instrument shull be by delivering i. or by
mailing it by first cla nless applicable law Fequirss -use- ofvasother method. Tl hall be dirceted 10 the
Property Address.or a fress Borrower designates by -nuliee o Lender, Any nder shall’ be given by
first-class mail to Lend ated herein or afoiterddeesy Lender desip it Borrower, Any-notice
provided for in this Se shull be deemed to™ave'béen given 1o Bor vhen given:as.provided.
in this paragraph,

15. Governing Law; Severability. This Sccurity Instrument shallibe governed by tederal law and the law of the
jurisdiction in which the Property is located: In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts-with applicable law, such-conflict shall not affect other provisions.of this Sccurity Instrument or the Note which
can be given effect without the conflicting provision, To this end the provisions of this Sccurity Instrument and the Nole are
declared to be severable.

16, Borrower's Copy. Borrower shall be given-one conformed copy of- the Note and of this Sceurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, I all or any part of the Property or any miterest
in it is sold or transferred (or if a beneficial:interest in Borrower is sold or transferred and Borrower is not o natural pierson)
without Lender's prior written consent; Lender may, at its-option, require immediate payment in full of all sums sceured by
this-Sccurity Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federal la as of
the date of this Security Instrument,

If Lender cxercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a-period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sceured by
this Sccurity Instrument, If Borrower fails (o-pay these sums prior to the expiration of this period, Lender may inveke any
remedics permitted by this Sccurity Instrument without further notice or demand on Borrower.,

18, Borrower’s Right to Reinstate. Il Borrower meets ceriain conditions, Borrower shall have the right o have
enforcement of this Sccurity Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as

ITEM 1870L4 (9103) Form 3015 9790 (page 4 of 9 pages)

Great Lakes Bugness For ny, Inc.
To Order Call 1.800-530-0303  FAX 6°3.79%.4131




PRRRIRAARI 2R RS U N Ve BRI SN o g &~ * = 3y S ZETRTAL 3 3 4T 2oos sy - o
RIS S LA K C e L AR Y BN SRR b k¥
COeT e R ”’.'."; T R AN S S

A P T S
.. LR

~ applicable’law may:specify. for reinstatement) before:salo, of- the:Property pursuani:(oany-power-ofsale contained in- this

Security: Instrument;:or (b) entry.‘of a judgment enforcing this Security: Instruient; Those conditlons are-thut Borrower; (a):
peys: Londer-all sums: which- then ‘would be-due’under- this Sccurity:Instrumicnt and*the Note-as: if fo accelcration thad-
occurred; (b) cures:any default of-any otbies covensnis or agrecinents; (c):pays all'expenscs incurred in enforcing this
SecuritysInstrument, including,. bist: not liiited: to,. reasonable- attormeys! fecs; and (d)s takes suchs action ns Lender may
reasonably requirc to assurc that thetlicn. of this: Security Instrument;. Lender's rights-in the ‘Property und Borower's
obligation (o ray the sums secured by this: Security Instrument:shall continuc unchunfcd; Upon reinstatement: by -Borrower,
this Security :Instrument and-the obligations securcdihereby shallt remain fully effective us i no uceeleration had oceurred.
"However, this right to reinstate shall not apply in the case of acceleration under purugraph-17,

19:Sale of Note; Change of Loan Servicér.. The-Note or a-partinl. interest: in. the Note (logether with this: Security
Instrument) may be sold onc or more times without prior. notice 0 Borrower, A sale may resull:in o change in the-entity
(known as the "Loun Servicer") that collects monthly payments duc under the Note and this Sceurity Instrument, There also
may:be one or morc changes of the Loan Scrvicer unrelated to a-sale of-the Note, If there is u chunge of the Loan Servicer,
Borrower. will be-given-writien notice of the change in accordance with paragraph 14 above and applicable law. The notice
will staie the:namc and addrcss of the-new Loun: Servicer and ‘the address to which payments should be made, The notice
will also contain any other information required by applicable luw,

~Hazardous Substances. Borrowcr shall-not cause or permit the presence, use, disposal, storage, or release of any

Hazardous Substances on or in the Property, Borrower shall not do,-nor allow unyopc"clsc 10 do, anything affecting the

Property that is in violation of any Enviranimentat Law. The preceding two sent Lapply to the presence, use,.or
storage: on: the Propert Li€ Hazardous Substances tht aré\g il 1o be appropriate to
normal residential uses ,p(;?“‘lnent 1S

‘Borrower shall pro cnder wrilien potice of any investigation, clain, ¢ 1 or other action by any

prrms e MG QERRIETARL: . | s ooy
bty R ISR o oo

As used'in this paragraph 20, "Hbli@{sﬁlbw(@ﬁunﬂ;ysﬂwumﬂﬁbcd a5 1oxic or-hazardous subsumices by
Environmental Law and the following substances: gasoline, kerfosene, other flammable or oxic petroleum: products, toxic
pesticides and: herbicidcs, volatile solvents, materials containing: asbestos or formaldehyde, and radioactive .materials, As
used in this paragraph 20, "Envi wal Lav s feder md law weisdiciion where the Property is
located ‘that relate to health; safely or environmental prolection

NON-UNIFORM COVENANTS. Borrower and:Lender further covenant ant ugreeas (ollow

21, Acceleration; Remedies, Lender shall give notice: to Borrower prior 1o aceeleration following -Borrower's
breach of any covenant or-agreement in this Security Instrument (but not:prior-to accéleration under paragraph 17
unless. applicable law provides otherwise), The notice shall specify: (1) the default; (b) the action:required to cure the
default; (c) a date;not less than 30 days:from the date the notice is given to Borrower, by which-the default must be
cured; and (d)-that:failure to cure thé defoult onor before the daté specifiedin the notice muy result in acceleration
of.the sums secured by this Security Instrument, foreciosure by judicial proceeding and sule of the Property, The
notice: shall further :inform Borrower of the rlﬁﬁ;ﬁgﬁdﬁﬁ%ﬁﬂer acceleration and” the right:to assert in-the
foreclosure proceeding <he mon-existence of asdeiult oF Bty other defense of Borrgder to acceleration: und

foreclosure. If the default Is not cured on or before the dife spe&‘ﬁléd in the notice, Eender at its option may 1 equire

immediate - payment | ul 2!V sums securediby- this Securlly- Instrument vl wr demand and may
foreclose this Security i by judicial praceeding. Lender shall be entit!cd Il expenses.incurred in
pursuingthe remedie: » this paragrapdy 2k fncluding-but not linies e attorneys’ fees and
costs of title evidence, S

22, Release, Upor sums y-thrs . Sceurity 1nsid Il release this Sceurity

Instrument without chargc Lo Borrewer, : ‘ .
23, Waiver of Valuation and:Appraisement, Borrower waives all right of valuation and appraisement,
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r Yy Ridérs to this Security Instrument. If: one or:more:riders-arc” exccuted by. Borrowey. dnd'recorded together with
this: Securily Instrament;.the covenants and agreements”of ciich:such rider shall be-incorporated into and shall'amend and
supplementttho+covenanis and agreements. of this Security. Instrumentsas if the rider(s) were-a:pait=of this Security
luswnwiu.*[Check applicable box(es)):

; ]!

_X}_’ Adjustable Rate Rider j Condominium Rider | |14 Family Rider

-' _JE ‘Graduated Payment Rider E Planncd Unit Development Rider || Biweckly Payment Rider
: HE- : ]

E BalloonRider :I Rate Improvement Rider || Seccond-Home Rides
.| Other(s) [specify)

BY SIGNING BELOW, Borrower accepls andagrees (o the terms and covenunts contained in pages 1 through 6 of this

with it,
— . (Scal)

/ s /
\ .
Horrower

1-22-2566

#__ (Scal)
-Borrower
-26-5296

—_— o (Secal)
-Horrower
social Sccurity M
. . (Scal)
; Horrower
'  Social Sccurity Number
‘STATE OF INDIANA, Fake ¢ Counlyss
. <o thls ZE day ‘of :';JUL“!",‘ is92 ¢ me, the undersigned, o
Nolary. bhc mandfm personally appearede NS PASOFF “and 1 SOFF, HUSBAND:
~AND WI ‘ ‘ R er DIAN T
[‘1'* AN { ach ledge ac foregoing instiument,

i ‘. . e ‘\';
Wuncssmlf hand-and:official scal,

My commission expires: 04-18- 95 / Z "“5\4 %
R y s L k 7 Y&A
My Residence ake TTyme T Royal oo

This-instrument was prepared by: J. L. EMERSON AS VICE PRESIDENT OF
GAINER BANK, NATIONAL ASSOCIATION

ACCT # 867219

Form 3015 9/90 (page G of 5 pages)
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PLANNEDUNIT DEVELOPMENT'RIDER

THIS'PLANNED UNIT DEVELOPMENT: RIDER is made this  28TH: dayof JULY, 1992 .
and'is incorporated iiitoand shall be deemed 1o amend and supplement: the Mortgage, Decd of Trust or Sccurity-Deed:(the "Security
Instrument”) of the same dale, given' by, the undersigned (the "Boirower") Lo secure Borrower's Note 1o

GAINER BANK, NATIONAL ASSOCIATION, 115 S.. COURT ST., P. 0. BOX 200, CROWN POINT;

INDIANA 46307 (Wie "Lender)
of the'same date and covering the Property. described in the Security Instrument and focated at:

1322 MUIRFIELD DRIVE, SCHERERVILLE, INDIANA. 46375

|Propenty Address)
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such: parcels and certain
common arcas and facilitics; us described in-

(the "Declaration¥), The Property is a part of a planned unit’ development known as
BRIAR RIDGE ‘COUNTRY. CLUB

Name of D 81 0o bs B marned "
(the"PUD"), The Propert) 50 INEICSH i UG HOMCOWICIS BS50CH entity owning or managing
the common areas and fagi M Bmm-eniu\ s, bene s of Borrower's imcrest,

PUD COVENANT venapls $ g Sceuniy , Borrower-andb_cender
IO P04 1005020 (00 #L0 0
ower shiall perfe bligu jacr the PUT

A./PUD Obligation: rm all'ol Borrower's o ons u) ) tilwent Documents, The

"Constituent Documents” grc the! % i gwfi 99 M W any cquivalent documen) which:
creates the Owners:Associiilior ,.W y- tmwg cr ru&?ﬁ%ﬁ on C wm Association, Borrower shiall
promptly pay, when duc, a} ducs and assdnn’k ki Cangitnohe Pdcuments,

B, HazardiInsurance. So long as the Owners Association-maintains, with a generally aceepied: insurance carrier, » "muster” o
"blanket"’policy insuring the Pro rty\ which is satisfactory to-Lender and which provides insurance coverpge in the amobiits, for the
periods, and'against the hazards Lene jires, § nd hr included term “exicnded coverage,” then:

(i) Lender waives the provision:in Uniform Covenant 2 for themonth!y payment o kender of the yearly premium
installments for hazard insurance on the Property; and
(ii). Borrower!s obligation wiider Uniform:Covenant 5 to maintain ha.ird insi crage on the Propertyis deemed
satisfied:to the extent that the required coycrage is provided by the Owners Association pelicys
' Borower shall:giveiLender prompl nolice of any lapse in required huzard insurance coverage provided by the master or blanke
policy,

In the event of a-distribution of 1 insurance proceeds in lic sioration or repair following a loss 10 the Property, or-to
common areas and facilitics of*the PUD} any proceeds payable to Borrower are hereby assigned and shul! be paid to Lender, Lender.
shall apply the proceeds to (hc sums secured by, the Seciirity Ingiwédicai, with any excess paid 10 Borro

C. Public Liability-Yusurance, Borrower shall take-suthiacione fis-may be reasonable lo insurc (it the: Owners Association
maintains a public liability. insurance policy accepiable infori; amount, 42& exient of coverage 1 Lend

D, Condemnation. woceeds of any award orctaimfardamuatsidirect or consequentipt ble to:Borrower in
connection with any conde ar other taking of altior apy part-of: tha Property or the comnime nd-facilitics of the PUD, or-
for any conveyance in-licu nation, are hereby-assigned and shall:be paid to Lender. © 2ds shall be apphied by
Lender. to the sums securc iy Instrument as-provided in-niform Covenar

E. Lender's Prior ( rer shall not, exceptailentoute lo Lender and rior writien cons2nt, cither
partition or subdivide the F

(i) the abandonmcit o lennination of ie PUD, cxeepl lor a of lenminadon required by law in the case of
substantial destruction by firc or other casualty or in the case of a taking by condemnation or eminent domain;.

?i? any amendment to any provision of the "Constituent Documents" if the provision is for the express benefit of: Lender;

ii1) termination of professional management and assumption of sclf-management of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the
Owners-Association unacceptable to Lender,

F.:Remedies. If Borrower does not pay PUD dues and assessments when duc, then. Lender may pay them, Any amounts
disbiirsed by Lender under this paragraph.F shall become additional debt of Borrower sccured by the Sccurity Instrument, Unless
Borrower and Lender agree 1o other terms of payment; these amounts shall bear intercst (rom the date of disbursement at the Note ran

all be payable, with interest, upon notice from Lender to Borrower requesting: payment,

gregs to the terms-and- provisions contained in this PUD Rider,

(Scal

-Borrower Borrowe

(Scal) (Seal

-Borrower -Borrowe

MULTISTATE PUD RIDER:- Single Family- Fannle Mac/Freddic Mac UNIFORM INSTRUMENT ACCT# 867219 Form 3150 9/ )
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File #459947

. ADJUSTABLE RATE RIDER

(1 Year Treasury Index:Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER ismadothis ~ 28TH  day of: JULY., 19 92 TS
incorporated into and shall:be deemed to amend and: supplemcm the Mortgage, Deed‘of Trust-or Sccurily Deed (the "Securir

Instrument") of the same date given by the undersigned (the"Borrower") to secure Borrower's Adjustable-Rate Note (thie
"Noie") to GAINER BANK, NATIONAL ASSOCIATION, 115 S, COURT ST., P. 0. BOX

200, :CROWN POINT, IN: 46307 (the "Lender") of the sume date and covering-the property described in
the Secumy Instrument and located-at:

1322 MUIRFIELD -DRIVE, SCHERERVILLE, IN 46375
{Property Addross):

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S.
ADJUSTABLE INTEREST RATE CAN CHANGE AT-ANY:ONE TIME AND THE MAXIMUM
RATE . THE BORROWER MUST PAY, THE NOTE ALSO.CONTAINS THE OPTION TO CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE,

Addltlonal Covenants, In addition to the covenants and agreements made in-this Sceurity Inswrument; Borrower ang
Eender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest ratc of 7.500

the adjustable interest rate and the monlhly paymens, as follows:
4. ADJUSTABI HLY
(A) Change I

%. The Nole provides for. changes in

The adjuslable L will pay. may changeo e fnrst ayo ‘EMBER , 19 95 ,andor
that day.every 12th NW@WI@% A\Igsl g is called o "Change Date.

(B) The Inde This Document is the property of

Beginning with the (irst Chagge Date; qu dchased on anIndex, The "Index” is the weekly
average yield on:Uniicd States Trcasury secunues adjus a constant mulunly of 1 year, us made available by the Federa

Reserve Board, The most recent Index figure available as of the dale 45 days before cach Chunge Date is called the "Curre)
Index."

If the'Index is no longer available, the Notc Holder will choose o new index which s bascd upon comparabl informatic n.

The Note Holder will give me riotice of this choice,
(C) Calculation of Changes

Before cach-Change Date, the Noic Holder will calculaie my new - interes! rate by adding TW) AND
THREE - QUARTERY # ¥tk Skt e sk ke e s kb ook ke
Fkkkkikkkkikdeog kR Rxx k& k& porceniige point(s)( 2.75C %) 10 the Current Inder. The Not

Holder will:then round:the result of this addition to the.nearesy one-cighth of onc percentage point (0.125%). Subject to the
limits stated in Scction 4(D) below, this rounded RO WD my new interest rate until the pext Change Date,

The-Note Holder will then determine the aiointof the ma: iy payment that would besufTicient to repay the unpaid
principal that I am 1 10 owe at the Change Datcin fill orshe Maturity Date 1 1y ierest rae in subswuntially
cqual payments, T ( this calculation willioe the new giotn of-my monihly 1

(D) Limits on ite Changes: <

The interest raf Mo pay. at the NiSECRITES D.sw will not be gre 9.500 % 0
less than 5.¢ hercaftor, my adiustahte inarnc rate I or decreased on any single
Change Date by morc tha THO AND_NO/1000 ‘ ek ke kR e ok e ok

e e ok e ke e o ok e ke ok o e ko ok ek ke e ke ke ok ek
percentage point(s)( 2.000 %) from the ratc of interest 1 have been paying for the preceding 12
months. My intcrest rate will never be greater than 13.500 %, which is called the "Maximum Rate",

(E) Effective Date of Changes
My new interest rate will become cffective on each Change Date, 1 will pay the amount of my new monthly payment

beginning on the first monthly payment date aftcr the Change Date until the amount of my monthly payment chuges
again,

(F)=Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount of my

monthly payment before the effective date of any change, The notice will include information-required by law 10 be given
me and also the title and telcphone number of a person who will answer any question | may have regarding the natice,

B. FIXED INTEREST RATE OPTION o
The Note provides for the Borrower's option to convert from an adjustable interest rate with interest rate limits (o o

fixed interest rate, as follows:
S. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate

I have a Conversion Option that I can exercise unless 1 am in default or this Scction S(A) will not permit me -0 do so.
The "Conversion Option" is my option to convert the interest rate | am required to pay by this Note from an adjustble raie
with/fnidrest rate limits (o the fixed rate calculated under Section 5(B) below.

% é J "By initialing, thc Borrower(s) acknowledge(s) that this page Is page | of 2 J

T { the Multistate Adjustable Rate Rider."
//  Initials 7 Tnitlals 0 -
ACCOUNT #: 867209
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The convctsion can only-take place on'a date(s) specified by the Note Holder during the period:beginning on'the first
Change Date ‘and ending on:the fifth Change Date, Each'daie on-which my. adjustable intercst rute can convert:to the now
fixed rate is called the "Conversion:Date."

If | want 1o excrcisc the Conversion Option, | must first meet certain conditions, Those conditions are that: (i) )
must give the Note Holdernotice that I want to do so; (i) on the Conversion Date, I must not be in defuult under the
Note or the Sccurity Instrument;:(iii) by a date spccil“ ed by the'Note Holder, I'must puy the Note Holder a conversion:
fec of U.S: § 100.00 :and (iv) 1 -must sign and give the hﬂnc Holder any documents the Note
Holder requires to effect the conversion,

(B) Calculation of Fixed Rate:

My. new; fixed:interest rate will:be equal to the Federal Nutional: Morigage Association's required net yieldus of a
dato and time of day specificd by the Note'Holder for (i) if the original term of this Note is greater than 15 yeurs, 30-year
fixed rate morigages covered by-applicable 60-day mandatory delivery commitments, plus five-cighths of-one.percentage
point (0.625%), rounded to the nearest onc-cighth of one percentage:point (0:125%); or (ii) if the original term of this
Noteis:15 years or less, 15-yearfixed ritc mortgages covered by. applicable 60-day mandatory delivery commitnients,
plus five-cighths of: onc percentage point (0.625%), rounded to the nearest onc-cighth of one percentage point (0.125%).
If this required net yicld cannot be'determined because the applicable commitments are not:available,:the Note Holder
will determine'my. interest rate by using comparable information, . My new rate calculated under this Section S(B « wilk:
-not be greater than:the Maxirium Rate stated in:Section 4(D) above.

(C) New Payment Aniounit and Effective Date

1"l choose o exercisc the Conversion Option, the Note Holder will determine the amount of the monthly. payment
that would be:sufficient to repay-the unpaid principal I am expected to owe on the Conversion Date in full'on the Maturity
Date at my-new fixed‘interest rate in substantially cqual:payments; The result of this calculation-will be the new amount
of-my monthly payment. Beginning wuh miy first monthly payment after the Conversion Date, [ will pay-the nev amount

-as'my monthly pay it
C. TRANSFER:( iR W‘BTS (| R:
1..Until:Borro Conversion Option under-the conditions 612 } of this Adjustahle Rate

Rider, Uniform Cor o éﬂpi@@ﬂﬂd

Transfer of th
sold or transferred (

without Lender's pri

by this Security Ins|
as of the date of. thi
-submitted to Lender
to the transferee; an
assumption and thal
Lender,

To the extent p
the loan assumption
Lender and that obl
Instrument. Borrov

74

or A Benel‘iclal Interest in Borrower. If all or any.;:

7 oo Tl B OGRS tclmmnp&utiyt Bk 0
itien conspink AU Enay, ahits PO IR equise- i imgatinie puyinc

nent, However,: this option shall not be exercised by Lender if exercis
curity Instrument, Lender also shall not exercise this option ift (a) B

formation.scquired by:Lender Lo evaluate the intended transicr us if
») Lepder reasonably detcrmines thut Lender’s security will not be img
2 risk ©f o breach of-any-covenant or agreement in this Sceurity lastrui

itied by applicable law, Lender may charge & rcasonablc fec as a cond
cnder | ;0 require e transferee (0 sizn an assumplion agreemen
s the transferce to keep all the promises and agreements made in the
will continue to be obligated.urder tréiiote and this Sceurity Instrum

roperly or any interest in-it <
101 & natural’person)

f fullof all sums s ccured

i prohibited by federal law
awer causes 107 be

2w loan were being made
ed by the loan

W is aceeptable o

m-to Lender’s consent o

al is acceptable o

lc and in this Security
unless Lender releases

Borrower in writing

If Lender exerciscs th
tion, The notice sh ide o period of not IesSithan 30 'days frons the date the notice |
which Borrower mi secured by (DS Eccttrity Insitument, If Borrower
expiration of this px nay invoke anycemedics.petmiticd by this ©
or demand on Borrc

2, If Borrower FS $ "this Adjustable Rate
Rider, the amendment to Uniform- Covcnant 17 of the Sccurity Instrument contained in Scction C 1 above shall then
cease to be-in cffect, andithe provisions of Uniform Covenant 17 of the Sccurity Instrument shall instead be in ¢l fect, as
follows:

Transfer of. the Property or a Beneficial Interest in Borrower. If all or any purt of the Property or any. interest in-it s
sold or transferred (or if a beneficial interest in Borrower is sold-or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at-its option, require immediate payment in full of all sums rccured
by this Security Instrument. However; this option shall not be excrcised by Lender iff exercise is prohibited by federal law
as of the date of this Sccurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than-30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sceured
by this Sccurity Instrument, If Borrower fails to pay these sums prior to the expiration of this period; Lender may invoke
any remedics permitted by this Sccurity Instrument without further notice or demand on Borrower,

plion (o require insiasdinte paymentanfull, Lender shall 2ive Borrower notice of accelera-
redd or mailed: within
 these sums prior (o the
t without further notice

SIGNING BELQW, Borrower ucccpls and agrees to the terms and covenants contained in-this Adjustable Rate

(Scal

Seal éyﬂ
.Bor(rocv?e)r N N?:Y SPASOFF (W Borro 10
(Scal) —_ (Seal
Borrower

. : / / -Borro ¢
12 Z..-

"By initialing, the Borrower(s) acknowlcdgc(s) that this page is page 2 of 2
of the Multistate Adjusuble Rate Rider." ACCOUNT #: 867219
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