92049849

—-= === [Space Above This Line For Recording Data)
MORTGAGE

THIS: MORTGAGE ("Security Instrument)tis:given o +oovvvvrennen o JABRL AL 0, .y.’. ereireny
K

19...94%.,, Thie MOFRAROL iS +vvvvvvrerssssss s GARY. . SHACKLETT  AND . MARY. .ANN: SHACKLETT, ;
... HUSBAND; AND. WIFE.............. ("Borrower"); This:Security Instrument is givenito ......... B
!'IIOE'HIGHWD”I",'.OO‘I.'DO|0l0l0l0\l"t‘i"“lICl.Ill‘ll.'lll'.bl!l. ''''' I NN NN NN] ‘w.hich is orgnnizcd an‘d exis(‘n.gt
Undéf(he lﬂWS()f + TBB ) STATE?OFHINDIMA IR RN RN NN N N ﬂnd-Wh()Se ﬂddl’eSS‘S (K] 26'1 lt 'MGH“AYO -AVENU-E‘,- XXX
l'O’“IGHWD‘.';INlll‘.ﬁszzlllltib ‘‘‘‘ "Q‘O‘l"'..}'"ll""l..""!""l'ltlll."‘l'b."""“'. lllll l!"“'i("lgndcr'");

‘Borrower owes Lender the principal'sum of ... THIRTY, , SEVEN , THOUSAND. FLVE. HUNDRED, AND., 00/100==7=~
R o o oy ===rm, Dollars-(U.S, 8,375,500, 00======, This debt is evidenced by Borrower's-note

dated the same date os this-Security. Instrument ("Note"); which provides for monthly payments, with-the full debt, if not
paid earlier, due-andipe A L hisSecurity Instrument.

secures- to: Lender: (a) o Imm:uri«‘)el' ﬁtﬂ ith in mnewals, extensions-and
madifications; (b) the | I other sums, with interest, a vnncc?t%de; paray otect the security of this

Security Instrument; ar N@T) IQ ml N Security Instrument and

the Note. For this pury serower does heréby mtiqg;igm af ‘E) o Penderd wing described:property

located in oovviinnn, "This.Doe¥iinent is the Property o€ o County, Indiana:
the Lake County Recorder!
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THE NORTH 20 F! OF L THE TH 20 T LOT 32 IN

BLOCK 3 IN FORDROXANA ADDITION TO HAMMOND, AS PER)ZPLAT THEREOF,
RECORDED IN PLAT DOOK 20: PAGE 23, IN THE OFFICE-OF THE RECORDER
‘OF LAKE COUNTY:; INDTANA:

BOH/SCHERERVILLE/WB- 50790

W
: B ¢
[~] -
DIAN 2 =,
b & mr
< . e -
[N — 1
: ST
'( w 23 :,:'
r ~n e
- -0 O
== W
[} .

which has the address of 7325, QAKDALE. AVENUE.......coovvvniiiiiiiniinns L e HAMMOND.......coovvvinninnnnn ,
{Street) {City)
Indiana o.oni! 46324, . ....cciiiiiinins ("Property Address");
(Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafrer
a partof the property, All replacements and additions shallalso be covered by this Security Instrument. Al of the foregoing is
referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the righe to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenamts for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

INDIANA —Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3016 12/83

BANKERS EYSTEMS, INC.. ST. CLOUD, MN 56302 FORM MD-1:IN 8/64
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UNIFORM COVENANTS. Borrower and:Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of und intereston the debe evidenced by the Note and any prepayment and lare charges due under the Note,

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to

Lender on the day monthly payments are due under the Note, until:the Note is-paid:in full, o sum (*Funds”) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b yearly leasehold’
payments or ground rents on the Praperty, if any; (¢) yearly bazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the basis of current data and:
reasonable estimates of future escrow items.

The Bunds shall be held in an institution the deposics or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution), Lender shall apply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, unalyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge, Borrower and Lender may ngree in
writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law requires interest to be paid,
Lender shall'not be required to pay Borrower any interest or carnings on the Funds. Lender shall give to Borrower, without
charge, un annual accounting of the Funds showing eredits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as addicional security for the sums secured by this Security Instrument,

1f the amaount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's option, either promptly repaid:to:Borrower-or- credited'to Borrower ontmonthly psyments of ‘Funds, If«the
amount of the Funds heldiby Lender is not sufficientito pay the escrow-items:when due, Borrower shall'pay to Lender any
amount-necessary'to'make up the deficiency. in one or more:payments.as.required by:Lender. '

‘Upon payment in full'of all sums secured by, this Security Inscrument; Lender shall'promptly refund to Borrower any-
Funds-held by. Lender. If-under paragraph19-the Property. is'sold or acquired by Lender, Lender shall'apply, no:later than:
immediately.prior to the sale of the Property or its acquisition by Lender;any Funds held by Lenderat the time of application
as a credic-againse:the sums, secured'by: this Security- Instrument,

3. Application: of Payments. ‘Unless.applicable’law providés-otheiwise; all paymenits recéived by Lender under
paragraphs 1iand 2shall be appliéd: first; o late chiarges diie under the'Note; second,.to prepayitient chiatges due under the
Note; third, to afficunts:payable.under. paragtaph2;:foiiith, to interest due; and last,.fo:principal due.

4. Charges; Lie: tions.astributable to-the

Property.which may, att: th i mﬂ:a I wd'rents; if any, Borrower.
shall gay t!\lese q:ligatio; YT P& m mré. if xgio h rrower shall pay themon,
time directly to the persc yo ' r shally ) ish al imounts to be paid under
this.paragraph, If Borro (& Nmm mmmb nder receipts evidencing;

the.payments, . .

‘Borcower shall pros ;E*}:ﬁrpﬂ?mﬂ@ mlqsﬂﬂmﬂf. rument unless Borrower:(a)
agrees in writing to the py ment of ‘fhtmmhkm@wqmmmgﬂ&emme w Lender; (b) contests in good
faith the:lien by, or defendsagainst enforcement of the lien'in, legal proceedings which in the [.cnder’s opinion operate to

prevent the enforcemen: of the lien or forfeiture of any-part of the Property; or (c) secures from the'holdér of the liéi an

agreement satisfactory to Lender < nating hiis § y [nstrumie ler determiries that any.pare of the
‘Propefty. is subject to a+licin which (maj attain:prioricy-over this Secirity Instriment; Lendér miay- give Borfower a:notice
identifying cthe'lien; Boriower shall satisfy the lien o take one or moke of thie actionssét forth sbove-within:10 days of the
giving of notice.

5. Hazard Insurnnce, Borrower shall keep the improvements now existing or hereafter erected on.the Property
insured-against loss by fire, hazardsineluded within the term “extended coverape and any other hazards for which Lender
requires insurance, This insuranc I, be maintained in- the ats and (or the periods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld,

Allinsurance policies ind renewals shall be accepableto L ehier and shall include a standord mortgage clause. Lender
shall have the right to hold the policies and renewalsiif Lender requicss, Borrower shall promptly give to Lender all receipts

of paid premiums and re¢ 1 aotices, In the evenglof loss, Borrowershall give prompr not he insurance carrier and:
Lender, Lender may. mal of loss if not madelpeonipel-by-Borfower.

Unless Lender ar otherwise agreeinwriting, mSuEInce proceeds sk 1 to restoration or repair
of-the Property damage ation or repairtPecenomiesily feasible ang 1 ty is not lessened, If the
restoration or repair. is {casible or Lender's security would be arance proceeds shall:be
appliedito:the sums secured by this SecuritpInstrument , whether or not th ess. paid to Borrower, If

Borrower abandons the Property, or does not answer within 30 days a:notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and-2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall'pass.to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste, If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by:Lender.under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.




If Lender required mortgage insurance as a condition of making the loan: secured: by this Security In.
strument, Borrower shall pay the premiums required to maintain the insurance in effect until such time as a requirement for
the insurance terminates in accordance with Borrower's and: Lender's written agreement or applicable law,

8, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to-an inspection specifying reasonable cause for the inspection,

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential; in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured:by this Security
Instrument, whether or-not then due, with any excess paid to Borrower, In the event of u partial takiog of the Peoperty, unless.

‘Bortowér ahd Leiider otherwise agree in writirig; the sums secured by ihis Security Inscrument shall be reduced by the amount
«of the proceeds muliipliediby:the-following,fraction: (a) the totallamount.of:the sums:secured immediately, before:taking,
.divided by:(b)'the:fair market value of.the Property immediately before the taking, Any. balance shall be;paid to'Borrower.

If the Property.is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or-settle a claim:for damages, Borrower fails to respondito Lender within 30 days after.the date the notice is given,
Lender-is authorized'to'collectand apply-the proceeds; at its option; either to'restoration or repair of the Property or-to the
sums secured by, this:Security:Instrument, whether:or not-then due.

:Unless Lender and'Borrower otherwise agree in.writing, any.application of proceeds-to principal shallinot extend or
postpone the due date of:the monthlyipayments-referred to'in’ paragraphs 1 and:2 or change the amount-of:such payments.

' 10.-Borrower Not Released;: Forbenn_lpce‘l!y{bender Not: a~Waiver, Extension of theitime forspaymentror

modification of amortiz

. ct R ny successor in interest of
Borrower shall not ope H of the origInal Borrgwes G o s in interest. Lender shall!
not be required to comn 7 ﬂﬂﬁ“ﬁ&ﬁ A& rcfuse for. payment or otherwise
modify.amortization of ¢ is Secugity t songfaoy de by the original Borrower
or Borfower's successd e N %E:\ﬂﬁlw i:‘[&li”‘!!lb ihall not be a waiver of or
preclude the exercise o sieht or remedy, .

“T1.'Successors ¢ dnbBsuhdg)citoand Sevets! thﬂlmm e covenants and agréements of this

~ "

Security Instrument sholt bind and bm;ét ﬂ%#éeg)mﬁ gw} {ﬁng:'%fnd Borrower, subject to the:provisions of
paragraph:-17, Borrower's covenants and-agrééments sha eixﬁin and several. Any Borrower who co-signs this Security
Instrument but does not cxecute the Note: (a) is co-signing this Security Instrument only to morgage, grant and convey that
Borrower's interest in the Proper ler th ' this Sec Instrume not personally obligated to pay the
sums secured by this Security Insccumens; and (€) o dees thar Leaderand any orh@F Bosrower may agree to extend, modify,
forbear or make any accommedations with regard to the ceoms of (his Security Instrument or-the Note without that
Borrower's consent, '
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en bydelivering it or by

mailing it by first class r +directed to the Property
Address or aniy.other address Borrower designates by notice to Lender. Any notice to Lender shali be given by first class mail
to:Lender's address stated herein or any other addréss'Lender designates by notice to Borrower., Any-notice provided'for in
this Secutity Instrument shall be deemed to have been given to Borrower or Lender when given as providediin this paragraph.

15: Governing Law; :Severability. This Security Instrument shall be governed:by. federal low. and thie law-of the
jiirisdiction in which the Property is located. In the event that any provision or clause of this Security Instniiment or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision, To this end the provisions of this Security Instrument andithe Noteare
declaredito'be severable. .

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of.this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interestin it is sold or cransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant o any power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (1)
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred; (b)
cures any default of any other convenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys fees; and (d) takes such action as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums
sccured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies, Lender shall give notice to Borrower-prior 10 acceleration following Borrower's

breach of uny covenant or agreementin this Security Insteument (hut not prior to accelerntion under paragraphs 13 and
17 unless applicable law provides otherwise), The natice shall specify: () the default; (b) the action required to cure the
defaule; (c) u date, not less than 30 days from the date the notice is given to Borrowery by which the default must be cured;
and (d) thae failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right 1o reinstate after acceleention and the right to assert in the foreclosure proceeding the non.
existence of a default or any other defense of Borrower to aceeleration and foreclosure, I the default is not cured on or
hefore the dute specified in the notice, Lenderatits option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may forectose this Security Instrument by judicial proceeding,
Lender shall be entitled o colleet all expenses incurred in pursuing-che remedies provided: in this paragraph 19,
including, but not limited to, reasonable atcorneys’ fees and costs of tide evidence,

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver)y shall be entitled to enter upon, take possession of and manage the-Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Praperty and collection of rents, including, but not limited wo, receiver's fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then o the sums secured by this Security Instrument.

21, Release, .Upon-payment of all sums secured by this- Security Instrument,-Lender shallirelease this Security
Instrument without:charge:to:Borrower,

22, Wiivér of Valuation and’Appraisement. Borrower waives alliright.of valuation'and apprammem.

23, Riders to this'Security Instrumient. If.oné or more riders-are executed by Borrower: and'recorded together with
this Security:Instrument; the covenants.and agreements of each:such rider shall be.incorporated into and shall’amend and
supplement:the:covenants andtagreements of this Security Instrument:as ifsthe rider(s) were a:part-of this Security
lnstrumcnt.-z[Check applicable box(es))

B Adjistable Rate-Rider O Condominium Rider 024 Faiiily Rider
B Graduated-Paymient Rider ] Plinned Unit-Development- Rider.
O Other(s) [specify):
L]
‘BY SIGNING BEI Dﬂﬁﬂlﬁ@ﬂﬁdﬁu e this Security. Instrument
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STATE OF INDIANA, ..o BARE L e County
Onthls.....31 ARV UL, A 19092 before me, the undersigned, a

Notary Pu&ifg}n and for said Countyyipersonally uppe'lrcd "VQARX..SHACKLEL L. AND MARY. ANN, SHACKLEIT.......

ndlacknowledged che execution of the foregoing instrument.
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