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This indenture witnepseth hat_____Robert A, Bruce

A

ol _ La County, State of Indiana + {hereln jointly and severally referred lo as "Mortgagors"),
hereby morigage to INB National Bank, Northwest, a national banking assoclation having its principal place of business in Latayette, indiana; (“Bank')

the real estate, located in the County of Laks ,Stateof __[ndiana +the legal description:
of which s set forth on the reverse side hereof logether with all Improvements now or hereafter situated on the morigaged premises or unog in connection:
therewith, and all rights, privileges, inerests, easements, hereditamenis and appurtenances thereunto belonging or in any way pertaining thereto, and:
-all"fixtures and appliances now or subsequently attached to'or used In-connection with the mortgaged premises; and the renis, lssues, income and:
.profits of-the-mongaged premises.

This Mortgage is given:to secure the payment of the indebtedness of Robert A. Bruce
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to.the. Bank-és:evidenced by-a Promissory Note or Notes-dated July 27, 1992

in the amount of § ... » 0 by, advanced to, or any obligation
Incurred by Mortgagors hereafte (¢ 06i61000 by boih pariies theldiscratic nal funds, as provided for above,
remains with the Bank and Is r Document1s

The Bank, at its option, may ext tmp e ugd he the payments thereon, or accept
a renewal note or notes therefor, & congel lo oflan 0 18 if Mortgagors have then parted
with title to the morigaged prem| ¢no such extension, reduction or renewal shall Impalr the lien or priority Morigage, nor release, discharge
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or affect the personal ilablllty of Ihe Moijeidoliefisiiment is the property of

‘Mortgagors, jointly and severally, warsant that ﬂcemewm%eRMWbremlaoa. and covenant and agree with the Bank
not to permit-any lien-of mechanics or malerlalmen to attach lo morlgaged premises; to keep the morigaged premises in good mcalr and to par all
taxes and assessments levied or as3essed against the morigaged premises as the same become due; and Jf required by the Bank, to kesp any bulldings
on the mortgaged premises Insured agalnst 'oss by fire ar nd suct rhazards ¢ *'may require from time to time in an amount
equal o or in excess of the unpald balance ol iiie Indebledness secured horobyand the amoun! eiailprior Indebledness secured by, the mortgaged
premises; ali such policies to be in compan|es acceptable o the Bank and o contaln & Loz Payable Clause in 'avorof the Bank as its interest may appear,

Upon failure of Mortgagors so to clo, the Bank may (cut shall not be obligated (o) make repalrs lo; | y lax@assessment levied against, pay or discharge
any‘lien’ or encumbrance 1o, or.procure and/or maintain In effect insurance with'respec-to the mortgaged premlzes; and all sums so pald shall, with
interest at-the rate provided in the notes becoms o part of the indebledness secured hereby,

or if Morigagors shall abandon the morigaged premises or be adjudged bankrupt, then In any.such event the entire Indebledness secured hereby shall,
at the option of the Bank, become Immediately due and payable withauttiatissand the Bank shall have the right Immadiately to foreclose this Mortgage.
No fallure to exercise any right hereunder shall-preclude the eggpe};g‘»m:bh{;!z 8 event of-a subsequent dolau):
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All rights andobligations hereu shall axtend to and be binging tpon the ce
iparties to this Mortgage. Sl E

\
t ‘Whenever required herein by th ' olurat shall be re&_‘a;_g!'bc!_gs and 'abu'lyllgii‘aan the sinptlar, ar shall be regarded as and shall

|
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’ Upon default of any payment provided for In any Notaecured by (18 morigage; o: upon allure to parform any of the ts'ms and conditions of this Mortgage,

a helrs, personal representalives, successors and assigns of the
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in withess whereof, the unde! \o 56l thatr hands and seats this Pad July , 19. 92
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Robert A. Bruce

State of indiana ) ee.
County of Lake ) 88:
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and _aglgw gdged-the execution of the foregoing Mortgage.
4 "“""""NM

M\llgnsu. A d and Notarlal 3. . .
Notaiy. Bubilc ¥~ Y ORA o LXOL Mary Elaine Osburn
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‘ MWCiénmission EX' \:00-10-94 . _County of Residence Lake g
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19 ‘_9.2;.\-7,A¥groonally~appoared Robert A, Bruce
N
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030-172.0971 (Rev. 4/89)

Before me; the*undersigned, a Notary Public In and for said County and Stale, this 27th day-of July N "
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Legal Description of Mortigaged Premises

That portion of the following described: parcel: of land lying: South of the
following described: line:

Commencing at a 3/4" iron pipe set on the East Fine of said parcel 325.81 feet
South of the :Northeast corner thereof, thence North 79- degrees 23 minutes. 36
seconds West, 306.59° feet to the termination of said line at a 3/4" iron: pipe set
on: the West llne of said parcel 320.0 feet South of the Northwest corner as
‘measured along: the West line of said parcel, said parcel being:

A part of the West half of the SE 1/4 of Section. 21, Township 33 North;, Range 9
West of the 2ndi P.M. described as: Commencing at a point on the Easterly
right-of-way line of the New York Centrali Railroad: at a distance of 40 feet North
of the South line of said Section 2%, thence East parallel to said South line a
distance of 263.40 feet; thence South 10 feet; thence East .parallel to the South
line of said: Section 21, a distance of 136. 60- feet; thence North at right angle to
last described lin 1] f808.80 T 79 D 5 27 minutes
West 4 distance of ' ﬂt h 3 'Néw' York.
Central Railroad; i W ‘distance: of

858.83 feet to the Nm&lg dF‘FT@T&L' d

This Document is the property of
the Lake County Recorder!

Mortgage Dated.__ .JUIY 27, 1992

Mortgagors

Robert A. Bruce

10204 West 181st Street

Lowell, IN 46356




