&O%¢ Bark of Highland VILLE/HEL /202416
ot =t 4504w, L'lncoln Hi'ghway._
. 4598386 Schererville, IN 46375

REAL; ESTATE MORTGAGE,_
ASSIGNMENT .OF RENTS, .AND.SECURITY: AGREEMENT

—___———L—.‘-—_—__—____

v 92049736

\ ‘THIS' MORTGAGE: ﬂs‘made thisst 30TH.. day of' JULYe. o
199:2,. between the aMortgagor,. zmume LARRY. D.. 'SINCAN-AND: L
-TINA-R,-5SINCAN} HUSBAND AND sWTFEL_ __+ (herein; "Borrower",
and the ‘Mortgagee, BANK' OF" HlGHLAND' an,Indiana4corporation

whose address is Qﬁriinaghway Ave. , ‘HighlYand, Indiana 46322
ﬂherein "Lendexr") ..

-
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WHEREAS!, ‘Borrower Lssxndebted to Lender in' the
principal sum'of _Iﬂmﬂﬂ_ﬂﬂﬁm;ﬂﬂmﬁﬂﬂLﬁyn(m/um LT T

SR me memmT e it ;HMA,WDollarsu; —
- ($27L0m)00-4- ----- =) whrchtlndebtedness”is evrdenced by,
Borrower's Notetdated* JULY 30 e 199 2 (herein,

"Note"o provrdlng for!monthly lnstarlmEnts‘of interest,
'Q}th;the balanée of' the;lndebtedncssm if’ not SOONner pard

due ;and ipayable: in fill, on or beforei AJHET [l
2002~r, i -

et I}

TO {SECURE to»Lender (@) the repayment of‘theu
indebtedness ev1dcnced by the Notel, w1ths1ntereststhereon,,
and&agi renegals, &Xtensilons! and' modifications thereof; Ob)
Egsnperformance of: the covenants$andfagreementseof Borro er

:gontal f il betw?e?
e pa R e e T ¢
12334512 e :&ri!ty‘ of!
thls M lﬁ@nr ﬁmﬁ[m agants and
o %ﬁ@‘éﬁ&%ﬁ%ﬁ%&xﬁf foMowing .
described prop ey of! LAKE oo .,
‘stater : Indifanas: -

NOISIAIQ VIVICNI

W0 SONTENSNI

o

-
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THEANORTE 60 FEET QF' THE: SOUTH ‘538 FEET OF THE(WEST 183 FEET
OF THE: SQUTHWEST QUARTERt OF THE iNORTHEAS QUARTER OF SECTION
10, 'TONNSHIP 36 NORTH, RANGE 9 WEST ‘OF"THE 2ND, P.M.., IN
LAKE GOUNTY; ANDIANA . o
» & =
@ < S '
:_?‘ e b
- Jo. s
T ™
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‘which has the: addressi of .. «6817 GRAND AVENUE, :HAMMOND,, IN___A6323t

e e o e st gt o et
s L )

. 'TOGETHER wrth all bUlldlnGS, improvementsy,. and
tenementSinow 6t hereafter. erected - -on. the property), and -ald
herétofore or hereafter vacated, alléys: andhstreetSuabuttlng
the property., and, all easements, rlghts appurtenances,
rentsm royaltles, mlneral Teligh andhgassrlghts and proflts
watevb water. ri'ghts, and water stock appurtenant. to the:
property, and. alI flxture55Lmach1nery, equlpment, englnes
b01lersu inciméfators, building matcrlals, appllances andi
goods of every nature whatsoever Now. Or, hereafter located
1n, or. on, or used,, of intended to be used 1n connectlon
with thé property, including;. but not 1imited to, those: for
the purposesi of supplying or dlstrlbutlng heating,. coollng,
electricity, gasm water, air and 1Lght and all elevatorsi,

L4]




and related 'machinery and equipmontL firo preventfbnoand.
extinguéghﬁng apparatus,-socurity and access control
dpparatus, plumbing, watef heatérs, water .Gloscéts, sinksi,
awnings,,storm windows:, storm,doors, cabinets; panelrin r
rugs and attached%floor coverings, all -of which includingt
reéplacements and aday€ions thoréto, shall 6 dacmed to: be
and,; remain a part of the real property: : ‘covered: by. this {
Mortgage; -and: all of the foregoing, together with said
property. are herein: referred to. as the "Property"

Borrowexr covenants. thdat Borrower i's lawfully seilzed of
tho.estate hereby conveyed and has the rﬁght to mortgage;,
grant;andlconvoy the Property,, that. the PIOperty is '
unencumbered, -and that Borrower will warrant -and' ‘defend
generally thei titler to the Property against all claims .and!
deggndsh,subject to»any ‘easements: or.- restrictions
!specificarly listed i a schedulevof special«exceptions to
‘coverage ini-any Lender's title insurance polilcy’ insuring
Lender's interest in the Property:..

BORROWER AND LENDER. COVENANT AND AGREE! AS FOLLOWS:
1. PAYMENT OF PRINCIPAL -AND INTEREST. Borrower:-:shall
»promptly pay, when .due! the! principal of and interest, on the

indebtednesg.evidenced by the*Note,aprepayment and late:
'Ghaxqges: a8 provided ifi. the Note..

.gg“}}i mr\ \: ggrrcf:wer
a 3
princ MTE}EMT&%& Ay 2?8\:‘;\.1 B ol

Note: - ) lal*to
one=twe! é;le\): é'iy‘i%‘ax%g ‘ﬁeﬁisaessmt ts ‘which may
attaf' prior S@f anye Pl 31 ‘oneFtwelfth

of! yearidy premiumiinstallments for hazard insu 1nce,.plus

one=twelfth year: mivm installr > for mortgage
imsur ice, ifyany,vallas rcasopably stimated initially and'

from time: to timecby éndé: on t .,bc i's6f asscessments and.
bills and reasonable cstimates thatec

‘The Funds ,hali éjhéld By rLénder, Lender shall. apply'
thé Funds: to. pa¥: said. taxesh. assessments, and. insurance.
-premﬂ iIs. Lendér may not charge for sovholdﬁ and. applying
‘the Fu. ‘sp analgzrng satdhaeﬂnunt or Verifying/-and .

,compi X :said assessweuts and bi hs, unless render pays
BOrro ‘ *erestzon Fhe runGS*and applic' 16 law permitsi
Lende wake such atcharage. Eorrower .and ler _may, agree
in yr it the tim° ofuexecution of th -gage tHaE
inter h r‘unds “2haint bo;pa to,] p and. unless
!SUCh N madn gt SIRT :s such
intérest to be: paid, Lender. shall: nét be: xe uirdd €o pay

‘BOrYower -any interesg or earnings on: the: Funds. TIehder,
shaldl gﬂve;to BOXYower:, without charge, ans annual accounting;
of thesfundstshowingfcreditsyand debits to:thecFundsnand*the.
purpose for Wthh each debit to the Funds was made. The
Funds are pledged as) additiénar security £for the sums
sécured by this Mortgages,

If the améunt of the runds held by Lender, together:
with:the future monthily installments of runds payable»prior
to the dué -datés of taxes, assessments, and. insurancei
premiums, shall exceed the amount: required té pay said
taxes, asscssments, rnsurancespremiums and groundirentS|as
they fall due, such. excess shall bé,. at. Borrower s optionn
either promptly repaﬁd to: Borrower or credited to: Borrower
on monthly instdllments: of Funds. If ther amount of the!
Funds held by Lender shall not bezsuffLCient to pay taxes),
assessments, insurance premiumsi and' ground rents as they
fall dué, Bo¥rowé:r shall pay to Lender any amount necessary
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to; make up therdeficiency -wilthin: 30 'days from tho date
2g:§go¥is mailéd! by Léndeor to Borrower requesting: payment
of-.

Upoi payment. £n° full of all Sufs sdcured by thils _
Mortgage, Lender shall promptly refund' to6 BAOrrower apy' Funds
held by Lender. If under paragraph: 20! hereof the Property:
i§ sold or the Property is otherwise acquired by Lender,
Liendéf SRA1l apply; ino later than immediately prior to. thei
sale of thé Property*or its achisitionwby Lender, any Funds:
held'by Lendei at the timesof application .48 a credit
against the sumsisécuréd by this. Mortgage'.

3. APPLICATION OF:.PAYMENTS. Uiiless applicable Yaw
provfdes otherwIse, alr'paymentsxieceived by»Lender ‘under.
thecNote and paragraphs i and,z ‘hereof' :shall be applied by
Lender in'theafollowﬁng:order of Priority: «i)) amouiits
:payablcrto Lender by. Borrower undér paragraph 2 hereof} (ii)
interest payable on‘the»Note, ChED) prﬂﬁéipar of ‘the Note,
and (iv) any, othét 5 shsecured“by this»Instrument in such
.order as‘Lender, at'Lender's optionu ‘may. determine,
provided‘ nowever, £hat Lefder may, at Lenderhssoption
apply any. sums. payableopursuant toaparagraph 8 hereof prior
to.. interest onxandaprincipal of the'Note, butisuch
applicatﬁbn shall not otherwﬁse affect thé order ofepriority

£ application specifiéd’ ifi this!paragraph 3.

4 g Barrg -;Ls water' and,
4§eweri Sh N 8BS, I A %pd ot?er
mpos ity a =r' opt on
mictihg Nﬂrmm ¢, '1f} »not
a

direct Y de ﬁwi@%‘"“@ﬂ%@? 'ot. N nggggr.d ::'
al

Liehder Recas er sha. promptIY'

furnr to Lender all notices offamounts due under this)

paragr oh. 4, ndl iR the 'rent Tortowe 11 make payment;

direct L, r cre«erush' 'L pr! PLEL: furx‘sn £ov il der receipts i
evﬂden .ng 'ch,payme1 S )Y LOW r shall promy ly discharge

any 1i 1 ‘whict as, o:»may \ve.,: r101 Y_gver! or equaiity

with, 1e»1ien X thi Mort 1gey. nd Borrower £ all pay.

when due, ! iims ofi Bl ar&? s;sliplying bot oL '

xmateri Us te __.1n Eaanection wich the propert1 Without |
Lendex .aprfgg'wrﬁtten,permJSSLon, Borrower«shg 1, not. allow*

any lien' inferior to.thlsswoe.qage to be perfe ,ed against

the propertys.

£ AZARD: TNSURANGE. BopEeyer :shall * the
1mprov N wfexigging QX hereafter o= n the
proper ed By carrfers at: alll tine: actory to
*Lendez Yoss by FiFEi T hazarde it thin the
term " 1 & ax. hazards,

fcasualties, liabilitiessandhcontingenciescas Lender shall
require and' in such -amounts .and' for'such periods as;Lgnden
sharl require. AM premiums!on insurance polrcies shall be
paid,. at Lender.'s option,. 1n'the.manner provmded under
paragraph 2 hereof,. or by, Borrower making payment,, when due,
directly to the carrier, or im suéh Sther manner as Lender
may déSighate in writing.,

All insurance polilcieés: and. renewams thefeof: shaﬁl be in
a. form acceptable»to Lender and: shall. 1nclude,a standard
mortgage clauseﬁin favor of!and'in form acceptable to!
Lender. render shali ‘have the right to hold the polic;gs»
.and'Borrower shall promptly furnish to Lender .all renewal
noti'ées and all receipts. of paid premﬁums. At least thirty
day5uprior to. the expiration'date of a policy, Borrower
Shall deliver to: Lénder a renewal‘policy in form:
satisfactory to Lender..

e~y
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In the event of 1oss, Borrower shawi«give immediate
‘written noticer ‘to the iASutance -carrier and' €6 Lender.
BOrTower: hereby alithorizes: and. ‘empowérs Lender asi
attorpey-in-fact. for Borrower £or make proof of I6ss, to:
adjust andtcompromise any. ¢ S1aim under insurancevpoliciesw tos
appeat in and prosecute -any actilon arising £rom: such
insurance policies, to: collect and receive insurance
proceedgl .and to- deduct therefrdi Léhider's expenses incurred
in;the collection' of such'proceeds,,provided however- that
nothing contained ini tHiS paragraph: ‘5 .shall Péguire Lender
to: incur any expense or take any. action:héreunder, Borrower
further .duthorizes Lender,. at'Lender's option; (a) to hold:
thenbalancexof such,proceeds td bé usedi to reimburse
Borrower for the cost of reconstructﬂon»or repair of' the:
property, or D) to apply the- balancexof such proceeds!to
thespayment.of the sumsrsecured by this»Mortqage, qhether ‘OF
fot then -due, in the .order :of application: set forth in
paragraph. 3 hereofl.

If the insurance proceedsharewheld by Lender to:
reimburse Borrower' for the1cost of restoration'and ‘répait of:
the propertym the property:shall«be restored*to the
equivalent’ of ity original,condition;or such: otHér éondiltion
aghnemder may ipprove in writing, mLendgggmﬁy, at Lender's
opt‘iom condition disbursement. of s&idl proceeds on. Lender"sz
approval ‘of such‘olanStandbsnec1ficationn of an arnhitect:

satisfact der;, 5t i
architec E4 mc g é ns) atements.
of mechai L materialmen; and, such -other e of

costs, pi : QJEW A‘?}l cation ofl
payments [o’ 3@5‘ ctiom *HfES;Fas ende. \\ easonably

require. [f to the
‘Payment: .of the s t&h‘é&ﬁ:&g ax. such
,appﬁicat* 1aof pgggéggsa%o prrn ipal s"a not “ex ed, or
postpone the due dates of| thel monthly inStallment. referrcd
£0. in paragrap! and 2 fs_=of r change the amounts Of!
:such %251 1lm ntsv TIf t 2 property is 5 Ld;p\'su. t to
paragrapl 20 & *eof or i Lend r ac< ires title & the
propenty, Lender. : all H-2ver all of the righty tit ‘and
interest £ BdrrOWr\ in and'te any Sur xce poli< es and
unearned remiums nereo and. i to; - 1erproce. s
resultiqc Erom any -damager to the property prior £0 Such sale
or acquit Eion.

LiA

6. _PRESERVATION! ANS: MAINTENZNCELOF. PROPENTY, BOrYowar

(la): shg;_ . commit waste or permrr'impairm' g

deterior. of!“the Propertz, 'b), 3911 not .4 n: the
Property, hall restcre b repair prompt in a -good
and’ workx anner allZsrane part of 1 rty' to,

the equiw ts original conaltion ther
mdlthh asi LendeL: xﬂay, approve 1o wriling, ini the» event Of
any. damage, 1n;gry'or lossvthereto, whether or not. fnsurance
proceeds»areravailable;to cover in'wholenor in part the
costs .6f such restoration or’repain Od)»shallekeep the
Propertyt including 1mprovementsm fixturesm equipment,
imachinery and applrances:thereonsin good: fepair and sharl
repﬁace fixtures, equipment machinery'and'appliances on the
Property‘when necessary to: keep such items: im ‘good. repair;,.
(e) .shalil comply’ with all laws, Ordimances; regulationsi and,
requirements of: any governmental body applicable to the
Property, (£4 shall provide for professional management of.
therProperty by -& réntal property manager. satisfactory to:
Lender pursuant to a contract appréved by Lender inmwriting,
unless suchrrequirement $hall be waived by Lender 1n
writing; Kgo shall generally operate angd maintain: the.
Property in, a: manner to: ensure miaximum rentals, and (h)
shall give notﬂce in writing té: Lender of‘and, unless
otherwrsexdirected in writing by Lendern appear in and
défénd'-any .actilon. or proceeding purporting to- affect the
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PIOparty, thesecurity of this. fnstrumgnt of the rights or
powers of’ Lender, !Neitherfaorroworvnor any’ ténant or other
person. shalr reiover, demolish oF alter any. improvement. now!
existifg: OF IéEeatteE erected on: tho ‘Property' or. apy
fixture, equipment, machfnery or applrance in. 6r on. the
property except wh when' incident to»the'replacement~of
fixtures,. @quipment, and machinery with itemsiof 1ike kinds.

7 ‘PROTECTION. OF. LENDER!S . SECURITY, If BOXTOWEY fails
to!performrthe covenants ana“agreementsfcontained‘fﬁ this
Mortgage,. .or if,any dct'ion :OF proceeding: isvcommenced which
'materf‘rly affects Lender's interest in thewProperty,

, including, but not limited to, eminent,domain insolvency,

code»enforcement, or arrdngem@nts or proceedings involving: :a:
bankrupt or‘decedent then Lender at. Lenderhstoption, upon
notice: to Borrower, may make :such appearance, disburse such
5! Stand take such action as; is necessﬁry £6 protect

Leéndaér"s: interest,, includingn but not limitedf to,
disbursement. of reasonable attorney's fees and entry upon.
the Property to make repairs» If Lender‘required'mortgage
insurance” as. @ condition ggwmakingtgbe»loanwsecuredvby this
MQ;tgaggh,Borrower ‘shall pay. theupremiums required to]
maintainwsuch insurar~euin effect until such time; .as the
requirement for Such ihsurance terminates in. accordance! with
Borrower Mssand.Lender"Stwritten agreement or applﬂcable:law*
Borrower:shall.oav'the amount. ofi a1l mortgage insurance:

gremilgn ['hereof.

‘n .a ‘%*Ti cosc of any
additic ’}a saﬁj (f? propegt& Lend{er or'
any’ re o Tagene Wil RE }Ac]gl Cr

Al T&ﬂnﬂlﬂehmneutiqﬂhe urguafit to thils
paragre w 1'% ingerest mggﬁm l' becc. » additional.
indebte ﬂeSS“ % orrower secure s Mortgage. Unless
Borrowe xand Lender. aaree to othen ‘texrms! of paymenty, such
amounts shall be'payable. upon notise £rom. Lender €0 'BOTTOWEEL

requesting . Lyment theraof, andiiShall, bear interest fromtthe
date -of disk ‘sement at |the; rate payable from timei to time
on’outs anding.‘ xncip L. und o the Not unlessipayment. oft
Invérest dt such rate would b3 contIary to applicable law,.
£n which -event such amounts jshall. bear .nterest t.the.
highest rate»perm1551bleounder applicabie Taw s othing
contained, im this paragraph Bliihall, requfre Lender to incur.
any' expence or: take anyrastilon’/hereunder. .

8. INSPECTION. -hénder -mayshiake; of 6ausz be made
reason: ntries! upoa and- inspectionsi of ¢ operty.

9, AUD RECORDS) Ba"rrb”w“ér' H and'
maintaij ¥ d below,: -or

such other piace as Lender' may’ approve im writing; complete
=andi agcurate books :0f accounts. dnd. fedords adgquate to
reflect.correctly the results of the operation of the
property and eopfes of,.all written. contracts, leases .and
other' instruments which affect. the. property. Such books»
recordsm contracts,. ﬂgases;andsother instrumerits shall be
subJect to examinggion'and'inspection at any reasonable time*
'by ﬁEnderm Upon Lendér's requeSt, Borrower -£hall. furnish to
Lender, w1thin one ‘hundred' twenty (1209 days aften the: end:
-of each: fiSéal year ofpﬁorrower, a. balance shéet, a
-statement. of income and expenses; of. the property, and a
Stidtement: of changes in. financial position, each in,
reasonable detail and certified by Borrower and, if Tiender
-shall requirer by an independent. certifiled. publicn
accountant.

10. ‘CONDEMNATION. Borrower shall promptly notify
Léhder offany 'action of proceeding: reldting to any
condemnation or other taking, whether direct or indirect, of
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the property;, oY part thereof, and. Borrower shall appeat in
and prosecute any. such aetion'or proceeding;unless'otherwfse
directedﬂby Lenqgg ig‘writing. BOY£ower authorizes Lenderr
at Liendex’ s optionv -as attorney-in-fact for Borrowera to

et oanaoin . ' b
commence;, appear in and prosecute, in Lender s o Borrower“s:

-name}, any actiom or proceedinglrelating to any. condemnation

or' iother taking of thevproperty, whether diréct. or indirect,
and tg;settle or’ compromise any ¢laim in. connection. with
SUCh «condémnation or: other taking. The jproceeds of any,
award, payment. or claim for damages,_direct or
conseguentﬂab in connection:with any. .condémnation -or other.
takingn whethen direct or indﬂrect of the property’ :or part
thereof,'or for conveyances inglieu -of condemnation, are
hereby .assigned toi and. 'shall. be paid. to Lender.

11. BORROWER!AND ‘LT:EN_NOT:RELEASED, From‘time
timel, Lender' mayy,. at. Lender's option, without giving
to or obtaigipg the consent ggﬁporrower, BOrrower"s:
SUCCESSOLS OF aggi'gns or of any. junid oF Hienholder or
guarantors" without lfability oanendcn"54part and
notwithstanding Borrower”ssbreach -of any’ covenant or.
agreement of' Borrower. ins this Montgage;'extend the time for
payment of said indebtedness:or any. part theFEEf, Feduce: the
ﬁﬁyménts‘theréonv reiéase anyone) 1iable :én any’ of'isai'd
indebtednessm accept. a, renewal note or notes therefor o)
modj_fy the! ‘terms: ';md time of pavmeant nF eaiAd ‘7""~btedn"“§,

rereage £ the

dn?

Morfga
Propert ? ““mﬁ' 1%1\ : urity,
reconveé . Re» Xo ert - consent: . map! or.
plan of {?iﬂi‘ ! ‘ any,
casemer ,’ any ex enSLOn orws ordi; agreaiient:,,
and agz /1ol l \\ ratenor

interest or peqigg ATO% lEEE' giNote X change the
amount: 0 £ the montw_y rnstall entsnpayable ther< nder., Any
actions ‘aken hv:Lender gﬁéghigfzto the termsiiof this

paragraph M shall not affect the obli wLdon of! Borrower: .or
Borrowe Wsta ccessors or’-assignstto pa the um ecured by
thiShMc ‘gage 2nd tor Qhgerve :he: « venants of Borrower.

contained hereii, shall not affect the 1uaranty £ any.
person, .orhnrat 0, partner \lp’f, othenr, entit* fon paymeént:
of the indektcdncss seciired h Vg and shaldl not .affect: the
ﬁien'or >rﬁor1ty of liennhereof on=theuproperty ‘Borrower.
shall r*Lenggr a. reasonabls -:%;Vlce chargé, together wi'th.

such tl‘ insuranceapreniams =g attorney s fee€ as. may be

incurred a Lender"s;ootion, for’anyisuch actic ﬂf‘taken at’
Borrowe requests. g,

12 E? ‘\NCE BYJ,ENDER.NO'&A WATV y
forbear ender 1n'exnrching any remedy
hereund i w’.shall

not bé a waiver or!or preclude; the‘exercrse of any right or
remedyq The: acceptance by Lender ofj payment: of any sum
secured by this Mortgage:after the duexdate of such _payment.
shall net bé arwaivér of*Lender s~right &6 either requires
prompt: payment when due ofuami other. sums soxsecured or‘to
declare a default for faidure to make prompt. paymerit. The
procurement. of‘insurancckor the payment of' taxes or, other'
riens or. chargeswby Lender shal’l not' be a waiver: of»Lender S
right to accelerate the maturity ‘of the indebtedness secured
by this Mortgage‘ nor shall Lender*s receipt. of any awards,
proceeds or damages, under paragraphs 5 and IOxhereoﬂ
operate to .cure or waivezBorrower s default in payment of
sums;secured“by thiStMortgage.

13. REMEDIES CUMULATIVE: AlI remedies prov1ded'in
-thistortgage are distinct and -cumulative tosany other right
or remedy under thisi Mortgage or .afforded by law' or equity
and may' be exercised'concurrently, independently: or
successively, in any order whatsoever.
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14. succszonbeﬁD-x§§i§i§tﬁouun; ‘JOINT AND SEVERAL.
LIABILITY; CAPTIONS. ‘The ‘covenants’ .and' agreements herein
Tontained shall' bind, and the rfghts hereunder. shari inurEr
to_the; fespective successors and assigns ofhnéhder and'
Borrower, subject to: thesprovisions=o£ paragraph i9'hereofh
All coyenants and agreements. of'BE?Ebwer shall be: joint and
severar THé captionsnandaheadings of the paragraphs:oﬂ

thfﬁrMortgage are for convenience only and are not to: be.
used' to interpret or' define the provisidns hereof.

15. NOTICE.. EXCépt for any notilce required. under
applicable law. to be;given'ﬁn another:manner, oa) any‘notice
to Borrower provided, for in this Mortgagensharl,be given By
mailfng such:notice by certffied mail, return receipt.
rquggted, addrﬁhsbdyto BOTrower at*the Property Address;or
at..such 6ther address as*Borrowen«maysdbSignaterby notice to
Lender ‘as provided: hereﬂn, and, (Ib); an&fnotxcento Lender
shall beugiven'by certlfied alf, fEturn recelpt requested,
to:Lender 'S addresg tated hereinfor to .such other, addrese
aStLéddenamay designate ‘BY noticde to Borrower ‘as provided
herein, Any’ notice provided. for in this Mortgagepshall Be.
deemed: to havesheen given to»Borrowernor Lender’ when given
in the manner -desi’gnated, herein.

16.
be«governed by

LITY. This Mor gages shall
i :Lcﬁ'irc‘-‘.“'r'f e ﬁma i thés

Piopert sions or.
clauser !}qg%q;ﬁg s
applica .4c c sl!‘ E not 16E,
provisi OLe . ch be gilven
QQSeSEm he; £ g’ p -hi:s: ‘end,
the prgvis? ’Iﬁmﬂ)ﬁm;ﬂmtoaschmprb]mmtaﬁ > declared' to-
Be) severblen the Lake County Recorder!

137. BORROWER'S! COPY. BGYYGWer §hall bel furnished. a
Gonformed cory of tt and. of this Mortgage«at the time

of' execution orlafter 1 cordation)hareof.

18. ' LEASES| OF_THE PROPERTY. Horrowersshall comply
fwithean‘ observei SQrrover. s tnliga fone 4§ 1andl rd&under
all 1ea St of th propc ty or, any part thereof. Sorrower
will. no leasezany portxon of tne property’ for X ;ldential
use except. With the Prior welkten approval of Lender.
Borrower, at. Lender's reguest, ’8haill, furnilsh. Iender: with

execgte"x ies of all leases nor exégting or hersafter made
or' all. By bart of the property: and alm 1e 3 Now or
hereaft: =d intowili-Be I form apd = 1ce Subject:
to thei : i of Lienders. Ari dleases) of + yerty shall
specifi vider that” gﬁphfreasgg re 1ater to
this Mo & Che tenant. at % Such

attornmentc to bei effective: upon Lender'st acquisitcion of
title to»theuproperty, that the tenant agrees to execute
such;further'ev1dencesnof attornment: as Lendeér may from timé
to: time request that the attornment of the tenant shall not
beatermlnated by foreolo§g;ev and that Lender may, at
Lénder" swoptlon, adcéépt or reJect such: attornments.
Borrower' shall. not, without Lender“sswritten‘consent
execute, modify, surténder: of tétminata, eithér ora&ly or in
writlng, any lease»now»eXLStlng or: hereafter made’ of all or
aily part. of the property Providing: £or 4. térm -6f oné yeatr or
,morem permit .an assmgnment or. sublease' of such.a lease
without Lender“siwrltten.consent, or' request. or .consent to
the subordlnation of any lease.of alr oY any' part of the
property o any lien -Subordimate: to thlerortgage. If
Borrower becomes.aware.that any. tenant proposes to do, or lS
doing, any act. ot thlng ‘whicéh may gives rise to. any right of
set-off against rent, Borrower shall (i) take such steps asi
shall belreasonably calculated to prevent the accrual of any
rignt €o6: a. set-off against rent, (ii): notlfy Lender theredf
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-and' 'of the amount of said sot-offs, and (141) within tem
(ro» daysvafter §uch -accrual, reimburse the: itenant who«sharl
have acquired! such rﬂbht to set=off or tgﬁeusueh other'stepss
as shall effectively -di'scharge 'such sét-6ff andias shall
assure that rentsvthereafter dué shall continueito be:
payable ‘without Sét-6£f or deduction,

Upon Lender S request, Borrgger‘shalr assign: to Lénder,
by’ grﬂtten instrument satisfactory to Lénder, all leases ‘now.
existinq:or Hereafter made of all or' any’ part: ‘of the
property and, all securfty deposits: made by tenants in
connection‘with;such leases of‘thewpropertyn {Upon
assignment by,gorrower to'Lender of any, leases of' the
propertyi Lender shall have all of theé: Fights; -and' powers
possessed By BOrtower prilor to :such assfgnment and Lender
shall have: the right to:modify, extend' or terminateusuch
existfng)reaEEs .andl'to exécute ficw leases, in Lender's sole
diséretion.

Borrower.shaw1|provﬂde~Lender with an: occupancy, rist
certified by‘Borroger‘containlnquameshandyaddr@sses of'
persons occupying,the}unfts.secured.by this’Montgage, ‘ther
expiration.date'of each; lease, the rent paid: and. the- rent:
paxable by: each tenant; commencang*thh the date;ofncrosingg
'.l‘hereafter, the 1occupancy’ Tist shall be. due on; or bef'é"f'e"
[’ebru'a'rv TaE. Af .n:nh VEAY! AN rr LR e TN gl .. loan. and
shall _.,_“-, as_of , \ the:
respec 1stdescribed

i O Bl T

19, TRANSPERS & GHE (PROSTITGH DENA 1011 INTERESTS
IN IBORROWER; ™ .oﬁnnggxgeprihndﬁsfer ofT(y) '‘all or,
anz partt'of the Property, or any rnterest there 1, or (J
beneficial lnteresrc “n“nnrrownr Alf Pﬂrrnwer i not, a
natgra person: L peLsons bv &8 o\ partngks 1p N other
Tegadl crititvh, €86h €ho: Lefc-f ma , @t Lendci'e option,
declare alll of “the: sur hsecw ed! by this: M tgace) to be:
immedi ely Que =nd .p: able and. =nde ‘may’ Invoke any'
remedics. pe“mitf d: by aragx oh 20 of' his Morit ige. 'This

option shalil . apply’ in .cas

la) transfers:dy idevilse or :descent or by
operation ‘off law. upon the deatnﬂof a. joint tenart or.a
a : S )

. ; saleszon £ransters ‘when. the eree's
credit 33 andtmgnaqement abllrf & .factory to
G A P £
Tiender transferee nas™(iY) exccu " £o the
'sale o Ot containlng

xsuch terms as Lender’ may requﬂreq 1nclud1ngk a statement
that notwmthstandlng,a §dlé or transfen, that.thenBorrowef
~will continue to be’ obligated under the ‘Note and thls
Mortgage, ‘and. ggﬂ% thettransferee has paid to. thetLender asi
an Assumption. and, TEansfer Fee), an: .amount Hot: to exceed,
Threez(3%o Percenteof the then*remainingzunpaid'prlncipal
loan balance;

(¢) theé grant of a leasehold interest in a part
of the Property of: -.one' year or less :(or such. Tonger lease:
term as-Lender‘may permit by prior written approval) not
contamnlng an: option to purchasen

20. ACCELERATION; REMEDIES~ ‘Upon Borrower s Qggachsof
-any- covenant or agreement of Borrower 1ntth15tMortgage oxr
the Note, including, but not limited' to, the covenants to
pay when due any. sums s secured by this Mortgage, Lender, at
Lender's option» may declare all of theé sims. secured. by this
Mortgage to be immedilately due: and'payable:WLthout further




demand. and may' foreclose thisi Mortgage by: judicial
proceedingland'may invoke'aq' y -other remedies permitted by,
applicable; law. or providéd, heétéif. Lendar 8hall bé éntitled:
to ‘collect :all costsi :and: ‘expenses incurred in‘pursuing,such
remedies;, including, but not limitedsto, attorney’s fees,
costs of documentary ‘évidénde, abst¥acts and title réports,

21. ACCELERATION IN:GASE OF: BORROWER!SLINSOL LVENCY, If
Borrower shall voluntar ly file a petition. under the Federal
Bankruptcy Act, as such ACt may fiom time £6: time be
amended; or:under any simillar or successor Federal statuté
relating torbankruptcy, insolvency, arrangements or.
reorganizationsw or under any state bankruptcy or. insolvency.
act,, or file ani.answer in, an involuntﬁ?ysproceeding
admitting;insolvency or fnability to pay debts), or If
'Borrower shall fail to obtain. a. vacation or stay of
involuntary proceedingsvbrought fornthe reorganization),
idflssolution oF liquidation of Borrower, or if Borrowerfshalf

be adjudged‘a'bankrupt,ror if a.trustee'or receiver shall be:

.appointed for Borrower of Borrower [ property*=or ff‘they'
Prdpertyiggall become subject to the jurfsdictfbn.of a
Federal bankruptcy court orusimrlar;state;count, or if:
Borrower shall make an.assignmegt for the»benefit of
BorrowerWSscredftors .or ilf thére is an attachmEnt,
execution or*other*:udigial seizure .of any portion of
Borrowerhel accatre nnd enrh, catloiira, diar nae ﬂ-xnﬂknvged wl’thin

ten day n nay.,..at_Lend .lare all
oftthes 11 j[jx) A ! ”1H§EES¥ K 1telm due
and pay ,f’lut rior noticel to Borx o Lendér may
invoke! e i 2 *hﬂs
Mortgac 7 ttorney s ees»androther ex 1S incurred R
by, Lender Tﬁm Adetiomerithy Bhﬁmﬁm O OF any of

‘the OtheT aAforased uﬁggl bepadditional. indebtedness
gf Borr wersecure&%K 3%5 rtgage pursuant tc saragraph 7
hereof:

22'.. | ASSIGNMENT: OF. RENTS':{ APPOINTMENT. OF ! RECEIVERS
LENDER TN POSSESSION: St -additional se 1ty hereunder,,
Borrowe hereby. - sran: £ L 1der je' rents to t 2t Property,
prov1de thatho* ower halk pricr to ccelérat :n under
paragra 1 20 hée of ‘or bando. of ‘thei Property., have thé:
rﬂght to coMect. and retain §ilch rents asi they bccome due
and' payable.

Upon aceeleration. finder paragraph. 20t herecf or
abandon t. of the: Properiy, and &t any time 1 s tor the
cxpirat £ any periodi of: 1cdemption £6.11c judicilal
~salem LI persony by dgent or by MC i appoxnte&
receive e entltled (e enter" ot )Ssession
ofhand' E & s :of the

Property including, those jpast que. All rentS*COLiected’by
Lender or the receiver sharl be applied first totpayment of
the costs ofomanagement of! the Property and collection.of
rents, including, but not rimited to. receiver's fees,
premiums on. receiver,’s bonds afid reasonable attorney's: fees,.
and,then towsums secured by’ £hils Montgage. Lender and; the
receiver shall be Tiablé 6 account. only for those: rents:
acdtually, received:.

23* 'UNIFORM .COMMERCIAL, CODE SECURITY AGREEMENT Thls
Instrument’ “1sTintended to: be a security agreement pursiant
to the Uniform Commercial, coéde for any, of the«ﬂtems«
specxfied‘above as part of the Property which,,. under
appﬂicable laWr‘may be subject to a .security, 1nterest
pursuant to the Uniform -Commercifal code;, and Borrower ‘hereby
.grants Lender a security’ interest in said' items.

Borrower represents the following:

10 A e S A 49 B 41" 84 48 e e e - 0




(d) b Is and' wil) BEuggertrue and'lawful owner ‘of the
coﬂlaterw » 8subject to. no; 1iensy, CHarges or oncumbrances
othér than: the: lien hereof,

(1) the -collateral i§ to be used by the ‘Borrower
5616ly. for rental business: purposes) being instaﬂiedhupon
‘the! property. for'Borrower's own use -or as the equipmént and
furnishings) furnished by Borrower. as. landlord), to tenants of
the ‘property;

(11i)] the .collateral will bé Kept at. the property -andi
will mot bé removed‘therefromtwithout theé consent :of the
Lender' by Borrower Or .any other’ person; and the éollateéral
may: bezaffixed to such. real astate but wifll not be: affixed.
to any-‘othéf réal estate; .and

(v the -only persons _haying any interest in the |
property .are the ‘Borrower. and the Lénder. ‘

iggrrower agrees!that Lcnder may, £ile: this Instrument, or &
Féproduction thereof, i the rear estate) reGords or :other
appropriaterindexs assa;financing statement for any :of the
ltems;specifiedhabovexas pare. offthe Property Any.
reproduction oftthis Tnstrument; 6% of any' other security

agreement' -or financﬁng statement shall betsufflcient as a
financj"\" ﬂ"n"nmn'ﬂ' Tn addition:.. Rnrrnmnv nns-nns e‘o

‘ot LSRN YO

executc .......... L _,-“ X estb ggy
financi wails: and,
amendme N% d e ro uc ons O trument in
*sx_;rc‘lf_}‘ fc % (Ep a ity

interer re ect to:sa;d 'tems. Borrt alf pay. ali
‘costé ¢ 'lﬂi Qﬂ

gxtensions rertﬁélmké@?dﬂi*ﬁg’c deiaé“aé“é“‘s Hereofl, and
Shall pay alll reasonable cost§ and expenses of \any record
searche for F*nancvnn e":M:emem-f--uIL.enc.‘lr-n'mr:n,v re onably
rqu‘j‘.fe WJ L8 tuc 1 -LU: X o b 'l( CO PCAL 1f‘ ‘nderf,q
BOLTOWe sh‘ 1 not. cre emox ;uffe ' to )er creat pursuant
to: they Unifo: Commercial Ccda ani oth sarit ' interast
fn saic items  pindliding replacements; idiadditions thereto.
Upon BC cower!'s '’ ;each of an covenant >rzagree' nt ofi
Borrowe 'con 1 d‘in sy Inst .ent, ﬁncludrn the

covenar 3 to, pay When. due alr sumsi 'secured, By t S

InStrun \t, Lender shallqﬁave”tne remedies: off & ecured.

party uhdes thqunlform ~ommerc;aliCode and, fender's
optlon ay -allso invokéqrue‘reméa;es provided A paragraph
20 of: 1 (nstrument 88| 6 Sichfitems. Tn c ¥5ing: any,
of saik dilcSy Lender may proceed aga 18 lteisoﬂ
‘real Pl and' any rtems&eg persona P specified
above ¢ 3 e|ProperrY*separa* 19 herxand*ln
any, orc g the

avalrabillty of LenderWSeremedles under thewUnlform'

R

of thif Instrument.

24 RELEASE. Upon payment: of all sums:secured by this
:Mortgage, ‘Lender shall release this Mcrtgagelwrthout charge

to:Borrowenn ‘Bortower shall pay all ¢osts of recordation,
if any.

25. WAIVER' .OF. VALUATION AND APPRAISEMENT LAWS:
Borrower hereby, waives. all right of valuation and
dppraisement.

26. WAIVER ‘OF: MARSHALLING. Notwrthstanding the:
existence of any -other isecurity. interests in the property
held by Lender or by any othér party,. Lender shall have: the
rlght to determine the order in. which. any or all of the
property shall be,subjected to the remedres provrded herein.
Lender shall hdve: the right to détermine the order in which




‘9.
TR B

ANy OF 411, portions of the indebtedness Securad Heréby are
satfsﬁ&e@h@;ogxsgpnproqgggs?fééfiiﬁd upon the :exercise of
the xemedies provided Hiérein. Borrower, any party, who
consents: to this: Instrument and any.party’qﬁoﬂdBWnar
hereafter acquires:a'security interest ih the property and
who has actual or constructive nGtide héreof wailves «any- and!
all right to Iequire thér marshalling: of assets. in'-connection
with: the;-éXercise of' any of the remedies: permitted by
applicablei law- or provided: herein:

27. USE OF PROPERTY, Uinless: required by' applicable:
law of unless Lender has otherwilse agreed in, writing,
Borrower ishall. not: allow' changes. in the use' fgr@gﬁiéﬁ.amlgaﬁ
any part of the Property was intended at the tifie this
Mortgages was executed. Borroyer Shall not initiate -or
acquiesceé inia change in: the zoning -classification. ofi the
Property without. Lender's prior written conseft..

28. SECONDARY LIENS AND/OR' ENCUMBRANGES. The Borrower
further coyenants and agrees not to further: .encumber the
property without. ther wri'tten. consent. of Lender, nor to.
commit, permit, or suffer any waste¢, INpaiifient, or
depreciation: of said' property and, ih thé évent of any'
breach, of this; ovenant, at any timegafter 'such breach,
without Limiti g the! foregoing),. the Lender’ may;, at. ifs

optilon;. declare allof therremaifdér—of t Ne indéPtedness

= Q
imjhalé ‘,./ fOLLECLLOLE, - thei .oth
it aeRnichire, g and
remain i i LI ) T [ . 3 E'd 175 J. T
Y quids NOTOTET A driest’ 1

29 ki SR RO IRC BRSO IS RTEL ©. 1

enactmerit Or expirdtice (ObvapptitablediaWsihasy <hd Sffect of
rendering any, provision of’ thel Note or this Morit agel

Unentor c2dblé AdEOrAiRg tor its +exmsy, I'endow,, at {ts: option;,
N > Wad

ay require lmmcdiate payment ins fulll ofiall sums sEcliréd by

ggggymg igagc|and may, invoke iemedids permitted by paragraph.
0 ) '

30. | BORROWERYS REPRESENTATIONS .AND.WARRANTTES. To-

induce, Londer to fund the Nokc, Sorrowe: represents,
acknowlcdgesi and' warrants to Lefider, and agrees with Lender,
<™ R :

asy follows:s

Wi The impsopementsien the property iiv.all.

respect = In compliante with applicable” »c .and
buildin ¢ regulatiens and ordinances. ?Egmiﬁgs
are zon ermit the“gperatdon and. vsc X¥oject for
TTRE oW i W T oS IVOI AN N "

1ts int rosep Lt

(o) The improvements located on property do not.
T DM AN L ERARIT o P CWEETT MR T YW, W L W TR, TR N L,
encroach upon any' éasemerits or any adjoining propeérties;

i(cir The Premises, and' the use and -operation
therédf, are currently in compliance dnd will remain in
compliance’ with all applicable: laws and regulations
(incliding all environmental, hdalth and Saféty 1'aws and.
regulations). Al required governmental permits are: in
effect. and' will remain in effect:.

(d) There afe .and' willl be no: envircrméental,
healthi-or safety hazards' that pertain,to any of the Premises:
or the business or operations conducted thereon. No
$oc o, TTeg AT RS |, VY ¢ ¥ o VOB ¥ e Y e ME SR @t
storage, treatment .or disposal of hazardous wasté or
material (collectively, "Hazardous Materials") has or will.
ogeur on the Premises (for purposes of these representations:
and warranties, thé térm "Hazardous Matérials™ shall incildeé
substances; defined as "hazardous substances" or "toxic
substances" in the ‘Comprehensive Envi'ronmental Response,

- 14 =
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‘Comg ensation and Liability Act of 1980, as amendedhhdm
.S\, Sec, 9061 et seq, j Hazardous4Materials-Transportation.
.Act" ing*S'c‘ sec. 1802} ¢t §éq,, The Resource Conservation
and*Recovery ACt, 42 U,S. Cv.iSec' 6901 ct 'seq.; and the
regulatﬂonstadoptedhandspublicationsfpromulgated pursuant to:
said laws)l, The business:and all operations donducted :on
thé Prémises have .and! will 1awfully dispose 'of their
Hazardous: Materials.:

(e) There are no:pendﬁng or ‘threatened: (i)
actions -or proceedings from any governmentar agéncy ‘OF Any
other entity regardfhg thée conditich :or use -of thé Premises,
or' regarding any environmental, health or safety law; ‘or.
Mii)‘"superriens"*or simirar governmentar actions QX
proceedings that could impair‘thexvalue of the~Premisesm ot
the priority of the li'én of' thiis MOrtgage or .any ofi the
other Lioan: Documents acolrbctiveIY'"Environmentai
Proceedings"). Borrower wirl,promptly‘notify Lender of :any
notices or. .other. knowledge obtained by’ Borrower‘hereafter
of! -any pendingj or, threatened Env1ronmental:Proceedingsr and'
Borrower' will promptiy cure .andf have di'smisséd with
prejudice any, such ‘Environmental Proceedings' to the
satisfaction of Lender:

(£} -Any fees, costs and. expenses imposed. upon, or

{'neur red Tt T andAar: on_account .of anu brnnnh ‘Aaf +hi 8

paragra 5 jiiediate] Borroyer:
to Lend Boiﬁﬁﬂﬂn&fﬁt e

Indebte ower hall keepy Sth nd ct,
~de£end, ‘¥if d. against
,any and S loss, cos s amages, \\ y or
Texpense,, i sustained or

incurred by’ Le E]gi(k nmen\ )
'Proceed Lgs:orneﬁ re€gg or. ggggu . by lorrower of -any
represe ‘ation, warrantv .or covenant. contained. in this
‘Paragraphe:

- IN WITNESS WHEREOF, BOriower hds exccuted, this:
Mortgag

e 25X,

‘Tff5iina-aa SINGAN
s) '

4) bS i
COUNTY" K N
Be the under :qnedi a Notays ifr and for
said CC ta 30TI - 2.%—.—-".

personally appeared __.[ D

execution of“thefabovéﬁand{foregoing Regl Estate ‘Mortgage,

Assignment ‘of Rents, andNSecurity Agreement;as ‘aforesaid and'

as their voluntary act and deed.

duly;acknowledged the

IN'WITNESS WHEREOE, I ‘have he eunto subscribed my name*Ah

and, affixed. my.. officiar~seal.

PAMELASSTMARTIN'. —— '

:MARYMUCS%X““M 5T N ~
My conan 2AKE COUNTY otary »ubli -
CMMMnuoulnncuw&us Y SN

My, Commission,Expires- County of Resxdence- L D

B o LAKE R A

T —p————— — 4 g ’/, 3 .‘.‘o‘\‘b

.'," " \ \';..‘\“‘

This instrument. preparéd by: Rheétt L. Tauber
Attorney at Law
:8935 Broadway e
MerrrllVilleu indiana 46410
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