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MORTGAGE

...............................

THIS MORTGAGE (**Sccurity Instrument’") is given on ....... June 26th

19 92..... . The mortg

......... Iy

CALUMET. NATIONAL.

.............................

dated the same date as thi
paid carlier, due and p;
secures to Lender: (a) |
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repayment of the debt evidenced by the Note, with interest, and al
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............................

............................

.............................
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.............................

denced by Borrower’s note

with the full debt, if not
his Security Instrument
:newals, extensions and

modifications of the Notc; (b) the 1 of all ot ums, with interest, advanccd under paragraph 7 to protect the security

of this Security Instrument; and (c) the performance of Borrower § covenants anc sreements under this Security Instrument

. and the Note. For this purpose, Borrower does hereby morigag jrant and convey to Lender the following described property

4?, located in ........... 00 S SO S County, Indiana:
b Lot 5, Block 62, Indiana Harbor, in the Citv of Hast iicago, as shown in -
Plat Book 5, pa 9, in Lake County, Indiama - ¢ -
S =3 = :

ks R e

[City]

[Street)

(**Property Address'');

--------------------------------------

[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “*Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

INDIANA—Single Family—Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
Product 44714 (11.91)
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (**Funds"’) for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a licn on the Property; (b) yearly
lcaschpld payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower,
to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These
items arc called **Escrow Items."* Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower’s escrow account under the federal Real
Estate Scttlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 er seq. (‘*"RESPA'"), unless
another law that applics to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds dug on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(inclt;)ding Lender, if Lender is such an institugion) or Federal H Daoan Bank. Lender shall apply the Funds to
pay the Escrow Items. Len ower or noiding and gpplying y analyzing the escrow
account, or verifying the E: nﬂﬁm&nﬂslSu. i ble Im{' pc?mils Lender
to make such a charge. H er iy require Borzower (0 pay g one-time ¢l ndependent real estate
tax reporting service used b N@%té)%ﬁﬁly&u« ¢, Unless an agreement
is made or applicable law 1 s intcrest 1o be paid, Lender shall pot be required to pay Bgrre ny interest or carnings
on the Funds. Borrower and Le¢ TWEOGMNQ}NOI&&%FI‘&RQW l@ﬁ oo the Funds. Lender shall
give to Borrower, without chergcyan anngﬁ' ing (@%ﬂlﬁ,i& g sretlitsand debits o the Funds and the purpose
for which each debit to the Funds was made. *’Chc unds arc pledged-is a )ﬁmng security for all sums secured by this Sccurity
Instrument.

If the Funds held by Leader exc heame dto! by applic Lender shall account to Borrower
for the excess Funds in accordance with the requiremcnis of applicable iaw . If the dmount of the Funds held by Lender at
any time is not sufficient to pay the Eserow Items when due, Lender may so notify Borrowey in ting, and, in such case
Borrower shall pay to Lender the amount necessary to make up the deficicney. Borrowcsshall make up the deficiency in
no more than twelve monthly payments, at Lender’s sole diserction,

Upon payment in full of all sums sccured by (his Security ‘Instrumcnt, Lender shall pror ly refund to Borrower

any Funds held by Lender. If, under | iph 21, Lender shall acq rsell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as 2 credit against the sums
secured by this Security Insirument. RONER'S

3. Application of Yayments. Unless applicable)iaw pravig otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applicd: first, to any prep: ; it chargesid@under the Note; second, 1o amounts payable under
paragraph 2; third, to inte e fourth, to princighiyduc-andlast sio-any late charges Jt r the Note.

4. Charges; Lien. wer shall pay all%‘;&nxi;‘s. asscssmentsc charges, fincs an ions attributable to the
Property which may attain rthis Security lnstelneat.\2ndlesschold paymico: ents, if any. Borrower
shall payd}hcs? leig}iuions provided in pa}/fh ?fng;l.\-\ ‘““nfrnot.pai" t wrr;)wcr shall pug lhcn(;
on time directly to the pers b Borrowershat=promptiyefarnish 1o1 of amounts to be pai
under this paragraph. If Borrower makes these payments directly, Borower shall promptly [urnish to Lender receipts evidencing

the payments.

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proccedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term *‘extended coverage'* and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.
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All insurance policies and renewals shall be acceptable to Lender and shall includs a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd to the sums sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore the Property
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately p '

6. Occupancy, F mwep‘f qu B 's Loan Application;
Leaseholds. Borrower s| cslablish, and use the Properly as Borrower's pi ence within sixty days
after the execution of this Tammll r's principal residence
for at least one year after om. nl crwi m writing h consent shall not be
unreasonably withheld, or ’I‘ﬁ'fg';m&ﬂﬁ‘fﬁ@ﬁf?ﬁ‘ m@‘yf&g ) ol. Borrower shall not
destroy, damage or impair the Progerty, allow the Property to deteriogat®, or commit waste on the Property. Borrower shall
be in default if any forfeitutc action or p (Ingkﬁc tycﬁmms i that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's
security intcrest, Borrower may cure such a default and reinstate, ns pravided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, inLeader's.good Taith-determination, precludes forfciture of the Borrower's
interest in the Property or other material impairment of the lien ¢reated by this Sceurity Instrument or Lender's sccurity
interest. Borrower shall also be in default if Borrower, during the loan application p ve matcrially false or inaccurate
information or statements to Lender (or.{ailcd to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, rcpresentations eoncerning Borrower's occupancy of the Property as
a principal residence. If this Security Instrument is on o |2asehold, Borrowershall comply with all the provisions of the lease.
If Borrower acquires fee (itle to the Property, the leaschold and the feetitle shall not merge unlcss Lender agrees to the
merger in writing,

7. Protection of Lender’s Rights in the Property, "I Boriower fails to perform the covenants and agreements
contained in this Security Instcument, or there is a legal sfecceding thataiey significantly affect Tcndc:’s rights in the Property

(such as a proceeding in bz B probate, for condertnition ersfotfditare or to enforce 1aws ¢ ulations), then Lender
may do and pay for whate >cessary to protect thélvalue-of-the Property and Lender's #i he Property, Lender's
actions may include payin; rsccured by a lieriwhich™has priorityy over this Securit nt, appearing in court,
paying reasonable attorne *niering on the “2roperty togimake repairs, i may take action under
this paragraph 7, Lender >.do S0,

Any amounts disbu der thi h 7 shall t d rrower sccured by this

Security Instrument. Unless Borrower and Lender agree to other termis of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
cquivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in cffect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.
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9. [Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the
fair market valuc of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Sccurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking., Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle 2 claim for damapes, Borrower fails to respond to Lender within 30 days after the date the notice

is given, Lender is autho J the proceeds, atits option, cith r repair of the Property

or to the sums secured b I EO@“m@m is. P "
Unless Lender an otherwise agree in writing, any application of pe incipal shall not extend

or postpone the due date « N @L@EF%@M & chu ount of such payments,
11. Borrower M leased; Forbthrance ander Nota s EXLensio i time for payment or

modification of amortization of (HE s SEaused dytiis Secdty lasirument Qm?;b)ﬂf > 10 any successor in interest
of Borrower shall not opcrate tarelease ghe Habilit ()m original ﬁgopwc Bofrower's suctessors in interest, Lender
shall not be required to conunence pri&&x@&n Pﬁrﬁ!fs %39&’&@&- refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any deimand made by the original
Borrower or Borrower's successors in interest, Any forbearance by Lender in excreising any right or remedy shail not be
a waiver of or preclude (he exerciserof any right-or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind.and benefit the successors and assigns of Lend I Bogrower, subject to the provisions
of paragraph 17. Borrower's covenanisaod agreements shall be joint and scveral. Any Borrower who co-signs this Security
Instrument but does not ¢xccute the Note: (2) s co-signing this Sceurity Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Tnsipament; (h) is not personally obligated to pay the
sums secured by this Security Instriment; and (¢) agrees that Lender-and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the t M@b}sfccurity Instrument or the Note without that Borrower's

<

er
AR

consent. SR J@)

13. Loan Char; [ the loan secured byi}@ Security Wstpument is subject 1o # law Which sets maximum loan
charges, and that law is f intcrpreted so that theftnteresEor othcrj,_ yin charges collected or - collected in connection
with the loan exceed the d limits, then: (a) wysuchfoan-chaggeshall be reduecd by unt necessary to reduce
the charge to the permitt 1d (b)any sums ?gréa‘(_iy‘collccgyil fsom Borrowcr wi ed permitted limits will
be refunded to Borrower. hoose 10 make SIS bhyEducing the prinef :r the Note or by making
a direct payment to Borr d. reduces priné fatrthotYeduction will be tial prepayment without

any prepayment charge

14. Notices. Any notice to Borrower provided for in this Security instrument shail be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
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person) without Lendér's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) § days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrument shall continue unchanged, Upon reinstatement by Borrower, this Security In-
strument and the obligations secured hereby shall remain fully effective as if no acecleration had occurred. However. this
right to reinstate shall nc )

19. Sale of Note i m(ﬂ"m : vii' i hY sther with this Security
Instrument) may be sold Lies without prio nollcc%%:!r::)weg A A a change in the entity

(known as the **Loan Se ml u m of: and rity Instrument. There
also may be one or more 8 of 4 S vicmmﬂltg C k]:‘ Noic. [f a change of the Loan
Servicer, B il H i 1hs shqgssd ' dbl‘ ble |

ervicer, Borrower wi Ve nlgar g}{? Aggpeh ™ above and applicable law,
The notice will state the napic apd™a (E%sgﬁ%cwéoa%ggérwccr mgx ress to which payments should be made.
The notice will also contain uny otherm&kQMWpME €r.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrowar shall niot do, nor allow anvene else 10 do, anything affecting
the Property that is in violation of any Environamiciial Laws The preceding two seniences shall 1 apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that arc generally recognized to be appropriate
1o normal residential uses and to wmaintenance of the Property

Borrower shall promptly give Lender written notice of any investigation, claimy-démand, 12wsuit or other action by
any governmental or regulatory agency or private party involving the Propery and any Hozardous Substance or
Environmental Law of which Bogrower has/actual knowledge., 11 Borrower learns, of is notified by any governmental or
regulatory authority, that any removal orether remediaion of anyiHazardous Subsiance affecting the Property is necessary,

Borrower shall promptly take all necessary remedial actionsiinyaecordance with Environmental Law,
P

As used in this paragriph 20, **Hazardous Subst\aﬁffmjﬁ%ﬁg’ ise substances defined as toxic or hazardous substances
by Environmental Law and the (0llowing substances: gassting, kcrd&‘*@ﬁ/@olhcr flammable or toxicpetroleum products, toxic
pesticides and herbicides, volatle solvents, mutcriulg{e‘”.nmining i1sb! t6s or formaldehydc, un lioactive materials. As
used in this paragraph 20, amental Law** mcat}ﬁ'{cdcrul lws aud f‘{iws of the jurisdictic the Property is located
that relate to health, safe anmeatal protecEORE T $ 3

NON-UNIFORM C Borrower and ’ﬁ;n?q&ﬂ@j&g@bvcnunl and ay ¥

21, Acceleration wer shall gix’é@fl‘i’t’ffﬁ'ﬂ‘lﬂ"ﬁ)rrowcr priof following Borrower's
breach of any covenant his ) 1 under paragraph 17

unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,
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24. Riders to this Security Instrument. 1f one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,
[Check applicable box(es)]

E] Adjustable Rate Rider D Condominium Rider D 1—4 Family Rider
[:] Graduated Payment Rider D Planned Unit Development Rider [:] Biweckly Payment Rider
D Balloon Rider [:] Rate Improvement Rider D Second Home Rider

[:] Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses: . -
? }A/\Aav\/\/\ \
o Sasrs BBttt s K s e B MR DS e (Scal)

Ml e M T14 oo d arsalsd —Borrower
Document 1s
"""""""""""""""" ~NOTOFFICTIAL! - s Sel)

This Document is the property of
the ks Gennmaseamies,

S \\\“‘L'-.U-.‘"
i/ N % DER
e X
- ’ ' "a “/;. .'1‘. :?-’a-‘
.‘-‘ B = ’:‘f_‘
y STA”fB\,‘ SRR ESEIRPRIRE 14
gy it . ° “r g = a0 s
-:';i. '-, &i ‘ F‘:‘&!. ’%} hs: _.". §
SICQUNTX OF uyn . 0005 0 o e D %, INDIAND
’/‘I': |':;,‘:::.1..;-"/\“ ‘ c’vﬁﬂ‘?’}\)ﬂ\‘ﬁ‘ﬁ:\
l,\'RL‘F&E KRO'““" ........... , a Notary Public in and for said county and state, do hereby certify that
... ... Thomas M, Hisndewskd ,....covvrniinniiiiniorennioss, e , personally appeared
before me and is (are) known or proved to me to be the person(s) who, being informed of the contents of the foregoing
instrument, have executed same, and acknowledged said instrument to be. . (::1:’ i .free and voluntary act
o s, her, their
and-deed and that ...“.}‘.e.‘; g .executed said instrument for the purposes and uses therein set forth,
: R ¢, she, they
ey
Witness my hand and official seal this.. 26 .................. day of... JUNE ............. “y 1992

My Commission Expires: /,,7
APRIL 18,1995 Ao
MY RESIDENCE IS LAKE .COUNTY ... [ aaver A AT AN SSES (SEAL)

This instrument was prepared by........ Terrence J. Farrell, Senior Vice President

---------------------
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. CALUMET NATIONAL BANK/Wisniewski

ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ...28t1 day of ......... U0 @@ 1992 andis

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

----------------------------------------------------------------------------------------

the Security Instrument and located at:

3509 Fir Street, East Chicago, Indlana 46312

............ Ty Ty T Y L T R R T Ty T T T Ry Ty Y T Ry Yy Y TRy R PP Y P YT T T PR P PR T AT T EY LA TN

[ Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of v 229....%, The Note provides for changes in the interest rate and the
monthly payments, as follows: '
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
TP July 1st, 1o 93

The interest rate | ~oo.., and on that day

every 12th month there - ijn my inierest rawfuwu N ‘hange Date.”
(B) The Index mentis

Beginning with the n $ ap Ind “Index” is the weekly
average yicld on United T ammmﬁm&:IAL of 1My made available by the
Federal Reserve Board. The (i febenidex figyieansileblads ol fho e gysgoro cach Change Date s called

the “Current Index.”

If the Index is no longer availagllelﬁh!lﬁ!)fg Iglggrl Wc&?ec 9 ﬁe(\ivqrt\.(;ex which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes ‘

Before each Change Date, th& Nofe Holder il caleul:tcfmy new intercst rate by adding ...£¥0..and one
WALE e, percentage points (v&n29.......%) to the Current Index. The Note Holder will then round the
result of this addition 10 thc nearest one-cighth of onc percentage point (0.125%). 1 Subject to the limits stated in Section
4(D) below, this rounded ametnt will bc my new interest rate until the next Change Date.

The Note Holder will then d lae the amount of the ; ly' payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full on the maturity date ot my new interest rate in
substantially equal payments. The result of this caAlng;i‘(i@m'fiﬁi!,-,t}e the new amount of my monthly payment,

(D) Limits on Interest Rate Changes <O X

Theinterest rate | 2 juircd to pay at the first G hnnge BatesyEnot be greater thun ., Qrrrrrranes % or less than
TP 1N %. Th my interest rate willneveEbsinereased or decreased on 2 : Change Date by more
than two percentage po (rom the rate Binterest {*hagelten paying for tf g twelve months. My
interest rate will never n 5%, \ \

(E) Effective Date

My new interest rate wili become efiective on each Change Date. I wili‘pay the amouni of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Sccurity Instrument. However, this option shall not be cxercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercisc this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferce as if a new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Sccurity Instrument is acceptable to
Lender.
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to
the loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security

Instrument.  Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of accelera-
tion. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. [f Borrower fails to pay these sums prior to the

expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice
or demand on Borrower.

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
Rider.

0 VI At <P vt S O TION reotsessenssrrranee (Seal)
Thomas M. Wisniewski -Borrower
...... BRI RN RN NN NI RN RN NN PR RN IR PRI R IRIR IR IR RN IRRIIORRIRIRIRINRINY (S“l)
<Borrower
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