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PROMISSORY NOTE
(Urban Enterprise Association of Hammond, Indiana, Inc. Enterprise Zone
Deferred Loan/Facade Demonstration Program)

Project No. Archie Williams Place: 6121 Noble Street, Hammond  |ndiana

Loan No____ 1017 Date:  June 19, 1992

Loan Amount;_$ 3,020.00

Description of Property:
KEY $ 34-286-49

Lot 116 in Lyndora Addition to the City of Hammond, as per plat thereof,

recorded in Ple Ve - f Lake
County, Indian: Document 1s 2 &
NOT OFFICIAL! 5

This Document is the property of P

the Lake County Recorder! ;
1, FOR VALUE RECEIVED, the tndersigned jointly and several prbmise(sﬁo

pay to the order of the Urban Entérprise Association of Hammond, Indiana, Ipc. e
(hereinafter referred to as "the UEA"), acting by and through thest 1 Oof THREE THOUSAND
TWENTY DOLLARS AND NO Chawrs —— —— (6 3,020.00) POEEARS, pursuantto and in
accordance with the UEA Enterprise Zone Rehabilftation Deferred Loan/Facade

Demonstration Fraogram:

' w‘%ﬁklﬁ]ﬁh &

2. PAYMENTS(DEFERRAL ORLUAN PAMMENT DUE IN FULL.

a. INTEREST. Acerual of intérest en he Bacipal shall begin to accrue on the
date of deliven sceads at theltateobthraes(3%) or six (€ 3pending upon
income guidelir noum, and Selistaiagittie NOTE s in default, and
shall continue ¢ ntil all sums‘dueiereunder sh:  full, subject to
the further terms and conditions herecl. In the event ol default, interest shall accrue at

the rate of eighteen (18%) percent per annum.

b. PAYMENTS-PRINCIPAL AND INTEREST. Payments on the NOTE granted

herein shall begin on the FIRST of 1992, and shall be in the amount ot

DOLLARS, and shall continue in like amount on the same day of

each month thereafter, provided that the NOTE shall not be in default, until the NOTE

and all sums due hereunder shall be paid in full. Principal and interest shall be
amortized over a period of seven (7) years.

c. DEFERRAL OF NOTE PAYMENTS.

0
(1) Payments on the NOTE shall be deferred, beginning at the time the l U/
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c. DEFERRAL OF NOTE PAYMENTS.

(1) Payments on the NOTE shall be deferred, beginning at the time the
NOTE is made, if the OBLIGOR'S income limits for the mast recent tax year is
fifty (50%) percent or less of the median income as determined by standards of
the United States Department of Housing and Urban Development (HUD). No
interest shall be chargeable or shall accrue on the principal of the NOTE for so
long as the principal is not due and payable as provided above.

(2) Payment of principal and interest will begin as required by
paragraphs (a) and (b) if:

(a) OBLIGOR'S income limits for the most recent tax year exceed
fitty (50%) percent of the medium income as determined by standards of

HUC

1€ 3 feglka pri
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This Document is the property of
d. PAYME |1 DUE IKirULa ko S antiratya Breat detadipal and

accrued interest shall be immediately due and payable upon the
happening of any of the following evens:

(1) Sale, Gondltional Sele, Contract Sale, Ass Lor other transfer for
a valuable consideration of the fee simple interestin the'Real Estate either
jointly or saverally, er thie survivor of them;whether by conveyan . or other
transter of title; By,assignment.er other transier of any beneficial interest in any
trust having any interest in the prapefiyier by any other means;

(2) D=ath of the last sUPNING-RELESER(s); or

(3 i the OBLIGARS NOYcHBET continuous! y and
pt ide at the Realtsisne:

e. PREPAYMENT. The LOAN may be prepaid in part or in full without penalty,
provided, however, that any prepayment shall not alter or change the amount of the

monthly payment required to be paid hereunder.

t PLACE OF BUSINESS. All payments due hereunder shall be paid at 649
Conkey Street, Hammond, Indiana, or at such other place as the UEA shall designate
in writing to the OBLIGOR.

g. LATE PAYMENTS. In the event OBLIGOR shall fail to cause payments to be
delivered when they shall be due, meaning actual receipt of the UEA, a processing
charge equal to five (5%) percent of the payment then due shall be added to the
payment due, provided that the payment shall be made within ten (10) days of
the due date. In the event the payment is not made within the ten (10) day period,
then the entire unpaid principal balance due upon said LOAN together with interest
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accrued to said date of the due and unpaid payment, shall bear interest at the rate of
eighteen (18%) percent until payments due shall be brought current. The assessment
or payment of said interest shall not prechide the UEA from declaring this LOAN in
default in the event OBLIGOR shall have allowed the payment or payments due
hereunder to be more than twenty-five (25) days late from the date of a due payment.

a. All payments on this Note shall be applied first to the interest, and then to the
principal due on the Note. If the obligation evidenced by this Note Is reduced to
judgment, such Judgment shall bear interest at the rate allowed by law. If suit is
instituted by the Municipality to recover on this Note, the undersigned agree(s) o pay
all costs of such collection, including reasonable attorney's fees, court costs, and costs
of investigating title In order to foreclose any mortgage which secures this Note.

4, This Note is secured by a mortgage, of even date herewith, duly filed for
record in the Oftice of the Recorder of Lake County, Indiana.

5. The un ng@qgtﬂ'e{@ 1\ e of protest,
and non-payme mn% an ﬁp ﬁfé?}i colle e obligation
evidenced by th e’sh | ep'g. d aluation and
Appraisement Laws.” Sl urther waive(s), to the exier! < rized by law,
any and all homes ad ang,0 hir%%%\%% &vﬁ}ﬁé QRTHWoME otherwise apply to
the debt evidenced by this a::?e e County Recorder!

6. This Note, andglne obiigations herein stated, ba binding upon the
OBLIGOR(s), jointly 2nd severally, and upon\iheir respect e heirs, personal

representatives, sUCCESSCI i interest and assigns.
IN WITNESS WHEREOF thi Jote hzs been duly executed oy the undersigned on the

day and year first aboy Stategh

QEUE0BS.
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