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PROMISSORY NOTE
(Urban Enterprise Association of Hammond, Indiana, Inc. Enterprise Zone
Detferred Loan/Facade Demonstration Program)

Ella Marzett and

Project No._Frances Andersan Place: 1313 Fields St., Hammond, , Indiana
Loan No____ 1008 Date.___June 19. 1992
Loan Amount; $6,024.00 - DEFERRED
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Description of Property: =AY

W

Warranty Deed # 092234, Key # 33-30-2

Lot 2, in Bloc o Bideroreend s o of,
recorded in Pl mr, QEFOI@JAML\ £ Lake

"This Document is the property of

76, Y4 61!

County, INDIANA

1. FOR VALUE RECE|\ED, the undersigned jointly and severally promise(s) o
pay to the order of the Urban Enterprise ation of Hammond, Indiana, Inc.

gﬁ'?“‘o%ns?ﬁd“ rred to as "the UE\A;'LUJ jacting by and through the sum of -

twanty~Eouc— - 56 02409 DOLLARS; plirtiant to and in accordance with the UEA
Enterprise Zone Rehabilitation Defersed:toan/Facsde Demonstration Frogram.
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2. PAYMENTS{DEFERRAL ORGSR MMENT DUE 1N F

a. INTEF ual of interesh theirrincipal <hal accrue on the
date of deliver 's_at'the ratec#ithiree (8%) o pending upon
income guidelines, per annum,.and so long as in i n defauit, and

shall continue at said rate until all sums due herel]n'd'e;rvs_hélvlvﬁe péid in full, subject to
the further terms and conditions hereof. in the event of default, interest shall accrue at

the rate of eighteen (18%) percent per annum.

b. PAYMENTS-PRINCIPAL AND INTEREST. Payments on the NOTE granted
herein shall begin on the day of 1991, and shall be in the amount of
DOLLARS, and shall continue in like amount on the same day of each month
thereafter, provided that the NOTE shall not be in default, until the NOTE and all sums
due hereunder shall be paid in full. Principal and interest shall be amortized over a

period of seven (7) years,
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c. DEFERRAL OF NOTE PAYMENTS.

(1) Payments on the NOTE shall be deferred, beginning at the time the
NOTE is made, if the OBLIGOR'S income limits for the most recent tax year is
fifty (50%) percent or less of the median income as determined by standards of
the United States Department of Housing and Urban Development (HUD). No
interest shall be chargeable or shall accrue on the principal of the NOTE for so
long as the principal is not due and payable as provided above.

(2) Payment of principal and interest will begin as required by
paragraphs (a) and (b) if:

, (a) OBLIGOR'S income limits for the most recent tax year exceed
fifty (50%) percent of the medium income as determined by standards of
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d. PAYME T DUE INIFeliakre(entirabridhce ok plincipal ana
accrued interest shall be immediately due and payable upon the
happening of any of the 1ol ving

(1) Sale, Gonditional Sale, Contract Sale, Assignment or other transfer for
a valuable considefation of the ee simple interestin the Real Estate either
jointly or severally orihe surv r of them, whether by conveyance or other
transfer of title; by.assignment or other tiansterof any beneficial interest in any
trust havino any interest in the prg(;@g}yﬂ;g_,@/rj by any other means;

;."\:E%;’E»; -—-&L:Z@ﬁ';f

(2) Deaihof the last sus¥ing osu‘géa(s); or
; S
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(8 2l the OBLIGEQFRS.no Ionge* continuously » and
pt ide at the R Estates
T

e- PHEPAYMtN l lne LO,‘“V m'dy e pl \:p'alu ni P/Gl\ VI onoaan svia |vut pena‘ty,
provided, however, that any prepayment shall not alter or change the amount of the

monthly payment required to be paid hereunder.

{. PLACE OF BUSINESS. All payments due hereunder shall be paid at 649
Conkey Street, Hammond, Indiana, or at such other place as the UEA shall designate

in writing to the OBLIGOR.

g. LATE PAYMENTS. In the event OBLIGOR shall fail to cruse payments to be
delivered when they shall be due, meaning actual receipt of the UEA, a processing
charge equal to five (5%) percent of the payment then due shall be added to the
payment due, provided that the payment shall be made within ten (10) days of
the due date. In the event the payment is not made within the ten (10) day period,
then the entire unpaid principal balance due upon said LOAN together with interest
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accrued to said date of the due and unpaid payment, shall bear interest at the rate of
elghteen (18%) percent until payments due shall be brought current. The assessment
or payment of said interest shall not preclude the UEA from declaring this LOAN in
default in the event OBLIGOR shall have allowed the payment or payments due
hereunder to be more than twenty-five (25) days late from the date of a due payment.

3. All payments on this Note shall be applied first to the interest, and then to the
principal due on the Note. If the obligation evidenced by this Note is reduced to
judgment, such judgment shall bear interest at the rate allowed by law. If suit is
instituted by the Municipality to recover on this Note, the undersigned agree(s) to pay
all costs of such collection, including reasonable attorney's fees, court costs, and costs
of investigating title in order to foreclose any mortgage which secures this Note.

4. This Note is secured by a mortgage, of even date herewith, duly filed for
record in the Office of the Recorder of Lake County, Indiana.

5. The ui 2 lice of protest,
and non-paym: 4 ,cgﬂﬁﬁ%@o. ol the obligation
evidenced by t = N@’]ﬂlﬁ}ﬁpl@?ﬁﬂs & Valuation and
Appraisement Laws ’%nﬁersigne urther \gfaﬁive s), 10 the extent authorized by law,
any and all homesiea BEFAERE LI R EBR AR R WBAI] otherwise apply to
the debt evidericed by thighetdake County Recorder!

6. This Nate, and the oblic 5 he stated be binding upon the
OBLIGOR(s), jointly ‘and severally, and upon heir respective heirs, personal
representatives, successors in interest and assigns
IN WITNESS WHEREOF this Note has been duly exceuted by the undersigned on the
day and year first above staled.
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