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MORTGAGE

Urban Enterprise Association of Hammond, Indiana, Inc.,
Enterprise Zone Rehabilitation Deferred Loan/Facade Demonstration Program

This Mortgage made this (22nd) Twenty-Second day of JUNE , 1992, between
JESSE L. REESE BOGAN hereinafter called, and if more than one party jointly and
severally hereinafter called “Mortgagor”), residing at 6142 NOBLE STREET,
Hammond, Indiana 46320, LAKE County, Indiana and the Urban Enterprise
Association of Hammond, Indiana, Inc. (hereinafter called the”Mortgagee”),

having an offic € Dx(tic&iicﬁféjhtuius ¢

NOT OFFICIAL!

WITNESSETH Jthis (O secure thetpaytien pofanantebtetiness in the principal
amount of FIVE THOUS ANDILNINE HUNDR EU-NoNEEY! DOLLARS AND NO
CENTS ($5,990.00) with interest thereon, which shall be payable in accordance with
a certain note bearing cven datesherewiin, a true,and correetrecpy of which,
exclusive of the signature of the Mortgagor, is marked “Exhibit A” and is annexed
hereto and made a part hexeof, and (0 further secure all other indebtedness whiés
the Mortgagor, jointly and severally, is obligated tojpay to the Mortgagee, fi,\cludi‘ﬁ‘é

NCISIAIA ¥YNYICH!
ANVAIH0D 3OHVENSNE ITLLL OBYIM
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that evidenced by attached “Exhibit A” w jidvances or payments made by — S

Mortgage provisions of said Note or: &

nature at any time incuorred or owecj’iiy Mortgagﬂ; either jointly or severally, to = 2

Mortgagee, inc: Al (‘ontmgeacy fund Loanfhereafter Mortgagee;-é)
Mortgagor pur y greeme?aﬁ E’%@bﬁlshmer of 1cy Fund; and
any note evide 5 i rneys’ fees

incurred by Mortgagee in connection with collection of any indebtedness owed it by
Mortgagor; and any extensions or renewals of any obligation heretofore described,
the Mortgagor hereby mortgages and warrants to the Mortgagee the following
described property situate in LAKE County, Indiana:

KEY # 33-30-8

Lot 8, Block 2, Drake’s Addition in the City of Hammond, as shown in Plat Book 18,
Page 6, in LAKE County, Indiana.

TOGETHER, with all appurtenances thereto and all the estate and rights of
the Mortgagor in and to such property or in anywise appertaining thereto; all
buildings and other structures now or hereafter thereon erected or installed, and all
fixtures and articles of personal property now or hereafter attached to, or used in, or

Gt 4{ age; any other indebtedness of any, G
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in the operations of, any such land, buildings or structures which are necessary to
the complete use and occupancy of such buildings or structures for the purpose for
which they were or are to be erected or installed, including, but not limited to all
heating, plumbing, bathroom, lighti’ g, cooking, laundry, ventilating, refrigerating,
incinerating, and air-conditioning eqd‘ipment and fixtures and all replacements
thereof and additions thereto, whether or not the same are or shall be attached to
such land, buildings or structures in any manner:

TOGETHER, with any and all awards now or hereafter made for the taking of
the property mortgaged hereby, or any part thereof (including any easement), by the
exercise of the power of eminent domain, including any award for change of grade
of any street or other roadway, which awards are hereby authorized to collect and
receive the pI‘O(“J‘ Af such awards, to eive nroper receints and acaunittances thereof,

and to apply th L Fyppreniabihsdnge 1 by this
Mortgage, notw Qﬁ oW ay not then be
due and payabl m:g r g'% equ ake, execute
and deliver any a1 RPOreGRE i qmﬂm for the
purpose of assigning each g‘uch awarcﬁmﬁ\ oRFg‘a‘gé‘e, ﬁ’é‘e, clear a T discharged of
any encumbrances of any ¥ind or nature whatsoever; and

TOGETHER, with.all right, title and interest of the gagor in and to the
land lying in the strec's and roads in front of and = djoining the above described land
(all the above described land, buildings, other structures, fixtures, a: cles of personal
property, awards and other rights and}mfé‘ X ,bemg hereinafter called the

Jn’

“mortgaged proparty”). $j H’\[‘:xa
p~f L 22
;:;‘ .f"*!é

TO HAV TO HOLD tiw mosty agectpropert' »art thereof

unto the Mortg cesSOrs and %ﬁ&d\"é forever for s and uses

herein set forth.

AND the Mortgagor further covenants and agrees with the Mortgagee, as
follows:

1. The Mortgagor will promptly pay the principal of and interest of the
indebtedness evidenced by the Note, and all other charges and indebtedness
provided therein and in this Mortgage, at the times and in the manner provided in
the Note and in this Mortgage.

2. The Mortgagor will pay when due, as hereinafter provided, all ground
rents, if any, and all taxes, assessments, water rates and other governmental charges,
fines and impositions, of every kind and nature whatsoever, now or hereafter
imposed on the mortgaged property, or any part thereof, and will pay when due
every amount of indebtedness secured by any lien to which the lien of this

Mortgages expressly subject.
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3. This Mortgage and the Note were executed and delivered to secure moneys
advanced, or to be advanced, by the Mortgagee as or on account of a loan evidenced
by the Note, for the purpose of making the improvements described or referred to in
the LOAN AGREEMENT dated +19 92 to or on the mortgaged
property, and for such other purpose, if any, described or referred to therein, which
improvements are hereafter collectively called “Improvements”. The Mortgagor
shall make or cause to be made all the Improvements. If the construction or
installation of the Improvements shall not be carried out with reasonable diligence,
or shall be discontinued at any time for any reason, other than strikes, lockouts, acts
of God, floods or other similar catastrophies, riots, war or insurrection, the
Mortgagee after due notice to the Mortgagor is hereby authorized (a) to enter upon
the mortgaged property and employ any watchmen to protect the Improvements
from depredatior )) to carry

out any or all the o ‘Dﬁmmxi@&, - arties for
the purpose of making 5 R Y TAAVENENAUEARELL <~ - into

additional contracts i pypcuoBligationsor e yregsenaf capie!ing the
Improvements pursuant to fhe ﬁbahgétéﬂilﬂm Sigager hereundey, either in

the name of the Mortgagee or the Mortgagor, and (d) to pay and discharge all debts,
obligations and liabilities r'téd by reasofi®f any acfiOmitaken 7 the Mortgagee, as

provided on demand and shall be secured by this Mortgage; provided, however, that
the Mortgagee shall not berequired to perform any act so authorized.

4. No building otjoth€r structure or improvément, fixture or personal
property mortgaged hereby shall be remsaviedioridemolished without the prior

written consent of the Mortgagee. The Mortgagoi-swill not make, permit or suffer
any alteration of ldition to any bliiiding s other structure or vement
now or which me ter De erectedi@rinstatlec’ upon the r property, or
any part thereof, \provements feiired to F 1ot t to

Paragraph 3 hereof, nor wiii the iviortgagor use, or permit or suffer the use of, any of
the mortgaged property for any purpose other than the purpose or purposes for
which the same is now intended to be used, without the prior written consent of the
Mortgagee. The Mortgagor will maintain the mortgaged property in good condition
and state of repair and will not suffer or permit any waste to any part thereof, and
will promptly comply with all the requirements of Federal, State and Local
governments, or of any departments, divisions or bureaus thereof, pertaining to
such property or any part thereof.

5. The Mortgagor will not voluntarily create or permit or suffer to be created
or to exist, on or against the mortgaged property, or any part thereof, any lien
superior to the lien of this Mortgage, exclusive of the lien or liens, if any, to which
this Mortgage is expressly subject, as set forth in the granting clause above, and will
keep and maintain the same free from the claims of all parties supplying labor or
materials which will enter into the construction or installation of the improvement
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6. The Mortgagor will keep all buildings, other structures and improvements,
including equipment, now existing or which may hereafter be erected or installed
on the land mortgaged hereby, insured against loss 'by fire and other hazards,
casualties and contingencies, in such amounts and manner, and for such periods, all
as may be required from time to time by the Mortgagee. Unless otherwise required
by the Mortgagee, all such insurance shall be affected by Standard Fire and Extended
Coverage Insurance policies, in amounts not less than necessary to comply with the
coinsurance clause percentage of the value applicable to the location and character of
the property to be covered. All such insurance shall be carried in companies
approved by the Mortgagee and all policies therefore shall be in such form and shall
have attached thereto loss payable clauses in favor of the Mortgagee and any other
parties as shall b ttachments

thereto shall, be ﬂmmwlg quired to be

delivered to the or ﬁi@f@f@ &I; which this
Mortgage is expressly subject, inw atter even certificates there itisfactory to

the Mortgagee, sha| J;r che“x Q’icf umn%ﬁf lf ? ﬁ"ﬂgg{?’ ﬂfe Mortgagor will
ISR ARSI S at prc.s
pay promptly when due, as hereinatter prov1 e any v and all premiums on

PR s . 'S DRI W S S - Ay A! . e v 1

such insurance, and in every case in which payment thereof 1s not made from the
deposits therefore required by this Mortgage promptly submit to the Mortgagee for
examination receipts onetherevidence of such payment a e satisfactory to

the Mortgagee. The Mortgagee may obtain and pay the premium on (but shall be
under no obligation to.do so) every kind of insurance required hereby if the amount
of such premium has not been deposnted R rl_fq,ured by this Mortgage, in which

event the Mortgagor will pay to the Mmtgagee evezy premium so paid by the
Mortgagee. g’f E

(b) In the 5§_OF damage% L}(&rmortgagf p Mortgagor
will give to the Mortgagee immediate notice thereof by n ortgagee

may make and file proof of loss if not made otherwise promptly by or on behalf of
the Mortgagor. Each insurance company issuing any such policy is hereby
authorized and directed to make payment hereunder for such loss directly to the
Mortgagee, instead of to the Mortgagor and the Mortgagee jointly, unless the
amount of loss is payable first to the holder of a lien under a mortgage or similar
instrument to which this Mortgage is expressly subject; and the insurance proceeds
or any part thereof is received by the Mortgagee may be applied by the Mortgagee, at
its option, either in reduction of the indebtedness hereby secured, or to the
restoration or repair of the mortgaged property damaged. In the event of foreclosure
of this Mortgage, or of any transfer of title to the mortgaged property in
extinguishment of such indebtedness, all right, title and interest of the Mortgagor in
and to every such insurance policy then in force, subject to the rights and interests of
the holder of any such prior lien, shall pass to the grantee acquiring title to the
mortgaged property together with such policy and appropriate assignment of such




(5)

right, title and interest which shall be made by the Mortgagor.

7. The Improvements and all plans and specifications therefor shall comply
with all applicable municipal ordinances, regulations and rules made or
promulgated by lawful authority, and upon their completion shall comply
therewith.

8. Upon any failure by the Mortgagor to comply with or perform any of the
terms, covenants or conditions of this Mortgage requiring the payment of any
money by the Mortgagor, other than the principal amount of the loan evidenced by
the Note, interest and other charges, as provided in the Note, the Mortgage may at
its option make such payment. Every payment so made by the Mortgagee (including
reasonable attornev’s fees incurred thereby) with interest thereon from the date of
such payment, at ent for

which a different Qﬂ ‘:i é i ! e
Mortgagor to the Ntﬁ T 1“ by thi ‘tgage. This
Mortgage with r ’m’dﬁ Qm%ﬂﬁtlﬁrﬂlﬁxpﬁﬂ%ﬁbh&ﬁ shall constitute
a lien on the mor aged prsb&&‘ﬂffégé’mtﬁf:ﬁgﬁ' gﬁﬁ’chmg oraccruing

subsequent to the lien of this Mortgage

9. The Mortgagee, by any of its agents or represent: shall have the right
to inspect the mortgaged property from time to time at any reasonable hour of the
day. Should the mortgaged property, or any pa 2reof, at any time require
r nature not provided by this

inspection, repair, care or attention of any:d |

)
Mortgage as determined by the Mortgagesin n its 53@ discretion, the Mortgagee may,

after notice to the Morigagor, enter o@fi{ause entr ymt be made upon nortgaged
property, and ins >air, protect, aate forior ma;htam such p as the

Mortgagee may i iscretion deedypcngﬁs“ary, and ma nounts of
money therefor, gag g ary.

10. The principal amount owing on the Note together with interest thereon
and all other charges, as therein provided and all other amounts of money owing by
the Mortgagor to the Mortgagee pursuant to and secured or intended to be secured
by this Mortgage, shall immediately become due and payable without notice or
demand upon the appointment of a receiver or liquidator, whether voluntary or
involuntary, for the Mortgagor or any of the property of the Mortgagor, or upon the
filing of a petition by or against the Mortgagor under the provisions of any State
insolvency law or under the provisions of any Federal Bankruptcy Act or Code, as
amended, or upon the making by the Mortgagor of an assignment for the benefit of
the Mortgagor s creditors. The Mortgagee is authorized to declare, at its option, all
or any part of such indebtedness immediately due and payable upon the happening
of any of the following events:
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(a) Failure to pay the amount of any payment, or other charges payable on the
Note or the occurrence of any circumstances by which the entire remaining balance
of the Note by its terms is immediately due and payable;

(b) Nonperformance by the Mortgagor of any covenant, agreement, term or
condition of this Mortgage, or of the Note (except as otherwise provided in
subdivision (a) hereof) or of any other agreement heretofore, herewith or hereafter
made by the Mortgagor with the Mortgagee in connection with such indebtedness;

(c) Failure of the Mortgagor to perform any covenant, agreement, term of
condition in any instrument creating a lien upon the mortgaged property or any

part thereof, wh ]jut ﬁiﬁxé m:t

(d) The M MQV’I;}’Q EEJ‘@JOAJAL i application of
the Mortgagor to th¢ 1/ibk f3etidiscloseiarntifacp degmad bydfic Morigagee to be
material, or of tl makingﬁh&&ﬂk?i@%‘jﬂ&b’tﬁﬂg}é‘dﬁéﬁts entered into by the
Mortgagor with the Mortgagee (including, but not limited to, the Note and this
Mortgage) of any misrepfésentation by, on behalfof or for the benefit of the
Mortgagor;

(e) The sale, leas other transfer of : nd or nature of the mortgaged
property, or any part thereof, without t‘heupgi,m; written consent of the Mortgagee;

(f) Thee nent after the da.e of this Mmtgage of any lay of the State of

Indiana deducti the value of the mortgaged property (c art thereof),
for the purpose any lien meaf,p‘}, ot changirig ir s laws for the
taxation of mortgages or debis secu 3 gag : irposes, or the

manner of collection of any such tax, so as to affect this Mortgage and if after such
enactment or change the holder of the Note and this Mortgage gives written notice
to the Mortgagor declaring the Note and all other indebtedness secured by this
Mortgage to be due and payable because of any such enactment or change,
immediately upon the expiration of thirty (30) days after such notice.

(g) Impairment or deterioration of the mortgaged premises or any
improvement thereon or waste committed or permitted by the Mortgagor in regard
to the mortgaged premises or any improvement thereon.

The Mortgagee’s failure to exercise any of its rights hereunder shall not constitute a
waiver thereof. All the events in this Paragraph enumerated upon the happening
of any of which the Note shall become, or may be declared to be immediately due
and payable are in this Mortgage called “events of default”.
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11. The Mortgagee may from time to time cure each default under any
covenant or agreement in any instrument creating a lien upon the mortgaged
property or any part thereof, which shall have priority over the lien of this
Mortgage, to such extent as the Mortgagee may exclusively determine and each
amount paid (if any) by the Mortgagee to cure any such default shall be paid by the
Mortgagor to the Mortgagee; and the Mortgagee shall also become subrogated to
whatever rights the holder of the prior lien might have under such instrument.

12. (a) After the happening of any default hereunder, the Mortgagor shall
upon demand of the Mortgagee surrender possessxon of the mortgaged property to
the Mortgagee and the M ‘ ime and

collect all the rer n Bo(gumetnl@qgn 81 y the same
after payment of @q xF mo tﬁ' s hereby
secured and all s réntsfan leases exis m at the time of s \ ult are
hereby assigned to1 ’Hgﬁﬁa CZ“?e{h‘é%%& fi rfo P e ayme* >{ the
indebtedness secured hereby, an Eﬂ\“el\(:lortgag e may 2 so xspossess, the usual

summary proceedings, any tenant defaulting in the payment of any rent to the
Mortgagee.

(b) Inthe event that the Mortgagor occupies the mortgaged property or
any part thereof, the Moxtgagor agrees to surrender possession of such property to
the Mortgagee immediately after any sugh&jhfﬁn}t hereunder and if the Mortgagor

remains in possess.after such default,ih 0 posseggmn shall be as a tendnt of the .
Mortgagee, and | Tortzagor shall ﬁa}f' in advani:e, upon demand e Mortgagee,
as a reasonable n rental for theiptenuces oceupled by the ror, an
amount at least 5.1/60th of' fht;&\gx‘nal principal * Note, plus
the actual amount of the annual ground rent, if any, taxes, assessments , Water rates,

other governmental charges and insurances premiums payable in connection with
the mortgaged property during such year, and upon the failure of the Mortgagor to
pay such monthly rental, the Mortgagor may also be disposed by the usual summary
proceedings applicable to tenants. This covenant shall become effective
immediately upon the happening of any such default, as determined in the sole
discretion of the Mortgagee, who shall give notice of such determination to the
Mortgagor; and in the case of foreclosure and the appointment of a receiver of the
rents, the within covenant shall inure to the benefit of such receiver. This
provision shall not affect Mortgagee’s rights to foreclose this mortgage or to
payment of the amounts secured hereby.
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13. The Mortgagee in any action to foreclose this Mortgage shall be entitled to
the appointment of a receiver without notice, as a matter of right and without
regard to the value of the mortgaged property, or the solvency or insolvency of the
Mortgagor or other party liable for the payment of the Note and other indebtedness
secured by this Mortgage.

14. The Mortgagor, within ten (10) days upon request in person or within
twenty (20) days upon request by mail, will furnish promptly a written statement in
form satisfactory to the Mortgagee, signed by the Mortgagor and duly acknowledged,
of the amount then owing on the Note and other indebtedness secured by this
Mortgage, and whether any offsets or defenses exist against such indebtedness or any
part thereof.

i Document is

15. The N te rtified mail
to the Mortgage mg‘mﬁﬁcj:g% fing th gaged
property, or of any .wm%mﬁsh%ﬁﬁ%ﬂﬁgﬁﬁlﬁ% property or
any part thereof the Lake County Recorder!

16. Notice and demand or request may be made in writing and may be served
in person or by mail.

17. In case of a foreclosure sale of the mortgaged property it may be sold in
one (1) parcel.

18. The N >agor will not asgign thérenss;if any, in whole \ part, from
the mortgaged p or any part thereof; withotit the prior « onsent of the
Mortgage.

19. The Mortgagor warrants that Mortgagor is lawfully seized of the
mortgaged property and has good right, full power and lawful authority to mortgage
the same in the manner above provided and will warrant and defend the same to
the Mortgagee forever against the lawful claims and demands of any and all parties
whatsoever.

20. This Mortage and all the covenants, agreements, terms and conditions
herein contained shall be binding upon and inure to the benefit of the Mortgagor
and the heirs, legal representatives and assigns of the Mortgagor and to the extent
permitted by law, every subsequent owner of the mortgaged property; and shall be
binding upon and inure to the benefit of the Mortgagee and its assigns. If the
Mortgagor, as defined herein, consists of two (2) or more parties, this Mortgage shall
constitute a grant and mortgage by all of them jointly and severally, and they shall
be obligated jointly and severally under all the provisions hereof and under the
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Note. The word “Mortgagee” shall include any person, corporation or other party
who may from time to time be the holder of this Mortgage. Wherever used herein
the singular number shall include the plural, the plural number shall include the
singular, and the use of any gender shall be applicable to all genders wherever the

sense requires.

21. Mortgagor shall not commit, suffer or permit any impairment or
deterioration of the mortgaged property or any improvement thereon, and shall
maintain the mortgaged property and all improvements thereon in good condition
and repair. Mortgagor will not commit or permit any waste and will keep the
mortgaged premises in as good order and condition as they now are, reasonable
wear and tear excepted. In the event that Mortgagor shall not comply with the
obligations heretofore stated in this paragraph, then Mortgagee, in addition to any

other available 1
or other approp.

22, In ad
Note attached as
Mortgagee -- on
“A”, or if no insf
month, beginnir
mortgage is sign
of the annual re;
premium for prc¢

increased or decre

and/or insuranc
non-interest bea:
taxes and insure

"PDYEURRERTES

‘NOT OFFICIAL!
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ly following that in wk
t equa! to the sum of or

one-twelfth (1/12)
rrty damage msurance@m ;gld property as said su

~d from time to t:";‘ y m@eﬁe or decrease in

Iment paynent is therein specifie
with the'month immediz
| by Mortga gor -- . amot

estate taxes‘on the propert;

inm. Said pay ;«—ents shalli%e deposited by M
t and apphed bv Mo%&agee to pa
- as the sa ?‘?\hQ& “fall due

23. Additional Events of Default and Remedies Therefore:

A

)y injunction

> pursuant to the

y to the

r by Exhibit
day of each
h this

twelfth (1/12)
f the annual
may be

I estate taxes

ragee in a
al estate

Section 23.1 Events of Default. The occurrence and continuance of and of the
following events shall constitute an “event of default” hereunder:

(a)

(b)

(c)

Failure of the OWNER to pay any installment of interest principle or
other sums required to be paid under the Note, or Loan Agreement, hereinafter
collectively referred to as MORTGAGE , whether at maturity or upon any date fixed for
payment or by acceleration or otherwise, and the continuance of such failures for five
(5) business days; or

Any default upon at under any mortgage shall be and constitutes
and event of default under this MORTGAGE.

The incorrectness, when made , in any material respect, of any
representation or warranty made by the OWNER in the MORTGAGE , Loan Agreement,
or the Agreement with Owner Acting as General Contractor.
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(d)  Failure of the OWNER to perform or observe any covenant,
condition's or provisions contained in this MORTGAGE on its part to be performed or
observes, and any such failure shall remain unremedied for thirty (30) days after
written notice thereof shall have been given to the OWNER by the Urban Enterprise
Assoclation of Hammond, Indiana, Inc. (Hereinatter referred to as “the UEA"); or

(6)  The lien and security interest in The Project created by the
MORTGAGE or financing statement shall for any reason cease to be in full force and
effect, valid and perfected, subordinate only to Permitted Encumbrances; or

() ~ The OWNER shall default in the payment of any obligations for
borrowed money or for the deferred purchased price ot property or any rental
obligation under any lease required to be capitalized.in accordance with generally
accepted accounting principals, or shall default in thé performance of any obligation in

connection therewith and the result tharent chall ha #n aceelerate or permit the holder
thereot (or a tru A i S wenai) 10 acceier { of such
obligations or ¢ ,egﬁﬁﬂmeﬁf is

NOT OFFICIAL!

(@ M QWEhER shall become insolvent o {0 pay its debts as
the mature, or sha!l (@ ANBIOAL hiSet ﬁrgép e'&gt?gu 5. affect a plan or
other arrangement with cré&}fééﬂf"s PHESh ngitting the |urisdiction of
the court and the material allegations of an involuntary petition pursuant to any act
relating to bankruptey or io.any act-purpeiting to-be 2ment tory. thereo!, or shall be
adjudicated bankrupt or inselvent, or shall make an islgnmentfor the benefit of
creditors or to an agent authorized to liquida any substantiakbamount of its assets, or
shall apply for or consent to or suffer the appointment of any receiver or frustee for it or
a substantial part of its propeity or assets; or
SQERG
(h)._ A proceeding shalf e imsies:

sted, without the application, approval
or consent of the OWNER, pursuant@fgnyact relating to bankruptcy or to any act

purporting to be dalory thereof J8eeking=. | B
s 3 . R
J"J;'/} ‘1'1‘;_* -—T‘{,‘ “‘S,J‘x

(i) ation of the @i H"as bankrunt

(ii) reorganization of, or an order appointing any receiver or trustee
of a substantial part of the property or assets of the OWNER: or

(i) issuance of a writ of attachment or any similar process against a
substantial part of the property or assets of the OWNER: or

(i) Any “Event of Default” then, and in any such event, the UEA may, in its sole
discretion, but shall not be obligated to,

(i) by notice to the OWNER, declare the Obligations and all other
obligations of the OWNER hereunder to be forthwith due and pay-
able, and the same shall thereupon become due and payable with-
out presentment, demand, protest or further notice of any kind, all
of which are hereby expressly waivered; provided, however, that
upon the occurrence of an event described in subparagraph (g)

or (h) of this section and the obligations of the OWNER hereunder
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Section 23.2.  Receipt Sufficient Discharge for Purchaser. The receipt of the

UEA or of the court officer conducting any such sale for the purchase money paid at
any such sale shall be a sufficient discharge therefore to any purchaser of the property,
or any part there of, sold as aforesaid; and no such purchaser or his representatives,
grantees or assigns, after paying such purchase money and receiving such receipt,
shall be bound to see to the application of such purchase money upon or for the
purpose of this MORTGAGE, or shall be answerable in any manner whatsoever for any
loss, misapplication or non-application of any such purchase money or any part
thereof, not shall any such purchaser be bound to inquire as to the necessity or
expediency of any such sale.

Section 23.3. lication of Proceeds of Sale. The purchase money
proceeds or avails of any such sale, together with any other sums which then may be
held by the UEA under this MORTGAGE as part of The Project or the proceeds thereof,
whether under the provisions of this Article or otherwise, shall be paid to the UEA who
shall apply such funds as follows:

FI e deIRRRGRR G E hE . - h sale,
t hithe \, its agents
a orneys and counsel }r‘%?\e egﬁens / judicial

ﬁ&éﬁﬁh@d&ﬁ%ﬁ%é}ﬁ nd of all
Ww Bliesanaiaevaricds filade orincurred by the

UEA as permitted by this MORTGAGE, except any taxes,
assessments, liens, or other'charges, subject to/which the
property shall have bzen sold.

SECOND: To the payment of the whole amot .t of the obligations.

THIRD: To the payment of any other sums required to be paid by the
OWNER pursuam 1oany. prowsmns of the MORTGAGE.

FC N. Tothe paymentuf the surplus if any, to ihe IER orits
successors opassignsyupon the written of the
OWNER e, NDIANR, 52
W P~ P R P Ivf 3eive the
same

upon its written request, or as any court of competent
jurisdiction may direct.

Section 23.4. Appointment of Receiver. The OWNER further covenants that
upon the happening of any Event of Default and thereafter during the continuan e of
such Event of Default unless the same shall have been waived as hereinbefore
provided, the UEA shall be entitled as a matter of right if it shall so elect at any time to
the appointment of a receiver or receivers of The Project and of all the earnings,
revenues, rents, issues, profits and income thereof, with such powers as the court
making such appointment shall confer, which may comprise any or all of the powers
which the UEA is authorized to exercise. The OWNER, if requested so to do by the
UEA will consent to the appointment of any such receiver as aforesaid.

Section 23.5. Assignability. By the majority vote of its Board of Directors, the
UEA may assign and or transfer its participatory interest in the LOAN without either the
written or verbal consent of the Recipient.




(11)

shall automatically become due and payable without presentment,
demand, protest or notices of any kind, all of which are hereby
expressly waiver,;

(i) take such other action under the MORTGAGE as shall by permitted
thereby; or

(iif) take such other action as is permitted by law
Upon the occurrence of any Event of Default:
(A) the UEA personally or by its agents or attorneys, may to the extent permitted
by law enter into and upon all or any part of The Project and each and every part

thereof, and may exclude the OWNER, its agents and servants wholly therefrom; and
having and holding the same, may use, operate, manage and control The Project for

- any lawful purpose, and upon every such entry, the UEA 2 expense of the OWNER
either by purcha 1 and restore
The Project whe .CJ? QS&\@ as a oresan\ sure and
reinsure the san NM\@EFII@}MM se) 1e to time at
the expense of the O! TﬁH Be UEA ma mﬂg‘ é\legiig OfgoRer repalirs,
renewals, and rep! ement r |ons a ns gﬁe ments and
improvements trerefo and e W e AE R &E68S: and the UEA shall be

entitled to collect and receive all earninas revennes rents, lesues, profits and income
of the same and every pait.ihereoiyand.aiter dedueting the expensas of operations,
maintenance, repairs, renewals, replacements, alterations, additions, betterments and
improvements and/all payinents which may be made for taxes,assessments,
insurance and prior or other proper charges upan The Project or any part thereof, as
well as, all advances by The WEA and compensationfor the services of The UEA and
for all counsel, aaents, clerks and other employees by its properly engaged and
employed by its properly engaged and- e.‘,‘ yed . The UEA shall apply.the moneys
arising as a aforesaid first to the paymépt of the Gekgatlons and then 10 the remedying
of any other eve Jefault then excetiﬁg,

(B) the U Nithout entry, ;aeﬁwaﬂ’y or by its discretion,
proceed to prote e whether for
damages or for the specific performance of any covenant or agreement contained in
the MORTGAGE or in aid of the execution of any power herein granted, or for any
foreclosure hereunder, or for the enforcement of any other appropriate legal or remedy,
as the UEA shall deem most effectual to protect and enforce any of its rights or duties
hereunder; provided, however, that all costs incurred by the UEA under this Article
shall be paid to the UEA by the OWNER on demand; and;

(C) the UEA in its discretion may, with or without entry, personally or by attorney,
sell, to the extent permitted by law, to the highest bidder all or any part of The Project
and all right, title, interest, claim and demand therein, and the right of redemption
thereof, in one lot as an entirety, or in separate lots, as the UEA may elect, and in one
sale or in any number of separate sales held at one time or any number of times,
which such sale or lease shall be made at public auction at such place in the county in
which The Project to be sold is situated and at such time and upon such terms as may
be fixed by the UEA and briefly specified in the notice of such sale or sales. Any sale
by the UEA may nevertheless, at its option, be made at such other place or places, and
in such other manner, as may now or hereafter be authorized by law.
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IN WITNESS WHEREOF, the Mortgagor has executed this mortgage as of the
date and year first written above.

[
OMEOWNER
STATE OF INDIANA )
Yy SS.
COUNTY OF L Document is
NOT OFFICIAL'

prin@Eior@hid county and State,

who acknowledged

WITNESS MY HHAND AND NOTARITAL SEAL th date

u{\“:‘:',
g QL
"'i I:\"QL 4 Qg\“
AE ] Qm‘f&élon
b E " .

&v,, -, -

“) 80‘{1}}y of Residence: % nAfelr

SO LA

_ This instrument prepared by: Cheryl T. Maimona, Attorney at Law
53 Muenich Court
Hammond, Indiana 46320




