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?g THIS MORTGAGE  ("Security, Instrument”) is given on JUNE 25 <190 92,

;n\e Mortgagoris PAUL: A, GUGLIELMETTI AND LOUISE B. GUGLIELMETTI, HUSBAND AND WIFE

\

whose address is: 3275 ' DENISE DR
PORTI\GE, IN 46368

("Borrower(s)?).

‘This Security. Instrument is given to

APX MORTGAGE ﬂocumeﬂt 18

which is organized and existing undt Nﬂ&‘so F F I C IAL ! , and whosc;
addressis: 415 CREEKSIDE Thgmawﬁhérﬁ@g@ﬁi!q

nder®). wer owes Lender the principal:sum of
FIFTY<ONE THOUSAND NTNE uunﬂﬂmlmlsetﬁsbm!ty der?

Dollars (U.S,$ *¥****%51 '900,00 ), This debtissevidenced by Borrower'ssnote dated'the same-date as this Security:
Instrument ("Note”), whnch,provn for ‘monthly pa ith th I debt, i id earlier, due and payableson
JULY 1 ; 2022

. This Security Instrument secures to Lender: (a) the:repayment of the debt
evidenced by the- Note, with interest, and ail r. wals, extensions-and modifications; (b) the-payment of. all other sums, with
interest, advanced under paragraph to protect the - security of this Security Instrument; andi(c) the p ormance - -of Borrower 5
covenants and'agreements under this -Security Tnstrument and (he Note. For this purpose, Borrower doe: 'reby mortgage, grant and!
convey-to Lewnder the following described propesty located in: LAKE
County, Indiana::

LOT 12, HOMEWOOD: SUBDIVISION, CITY GF HOBARI/AS SHOWN IN PLAT BOOK
21, PAGE: 12, LAKE COUNTY, INDIANA.
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which has the address of 117 N. DELAWARE STREET HOBART
|Street) |City)
IN 46342 ("Property Address");

[State) {Zip Cods)

TOGETHER WITH  all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property.
All'replacements and additions shall -also be covered by this Security Instrument, All of the foregoing is referred:to in this Security
Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to- mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower-warrants and will ()
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record. 0

P o FHA Tndiana Mortgage (4792] 4 Q})G




* immediately due and payable.
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1} ~

1. Payment of Pnnctpal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on, the debt
widenced by the Note arid late charges due under the Note,

2. Monthly Payments of-Taxes, Insurance and Other Charges. -Borrower shall include in each monthly payment, together with:
the pnnclpal ‘and interest as set forth:in the Note and any late charges, an installment of any (a) taxes and’ 'special assessments levied or to
ge levredhagamst the Property, (b) leaschold=payments or -ground <rents on=the Property, and (c) premiums for insurance required by

aragraph 4.

‘Each monthly installment for items (a), (b) and (c)shall equal-one-twelfth of the annual amounts, as reasonably- estimated by
Lender, plus anramount sufﬁclent to maintain an additional balance of not-more than- one-sixth of the estimated amounts. The full
annual'amount for each ttem shall be accumulated by Lender within a period ending one month before an itém would become delinquent,
Lender shall hold the amounts collected:in trust to pay items (a), (b) and'(c) before they become delmquent.

If at any time the total of the payments held by Lender for items (u), (b), and (c), together with the  future monthly, payments«for
such items payable to Lender prior-to the due dates of:such items, exceeds by more than:one-sixth the estimatedzamount of payments
required to pay such-items when due; and'if payments on the Note are current, thenLender shall either refund®the excess over one-sixth.
of the estimated payments or credit the excess over one-sixth of the« estimated payments to subsequent +payments+by Borrower, at the
optton of Borrower. 'If the total of the payments made by -Borrower for |tem (8),-(b); or (c) is insufficient to pay the item when: due,.
then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the date the item becomes due,

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her- designee.
'ln any year in which the Lender must pay a mortgage insurance premium to the Secretary, each monthly payment shall also include either:
(i), an mstallment of the annual‘'mortgage insurance prenuum 10 be paid by Lender sto the - Secretary, or (ii) a monthly charge instead of
ia mortgage insurance premium if this Security Instrumentis held by the Secretary. Each monthly installment of the mortgage insurance
spremlum shall:be in-an amount sufficient to accumulate the full'annual mortgage insurance premium with Lender one month prior to the
!date the:full annual mortgage insurance premium is due to the Secretary; or if this Security, Instrument is held by the Secretary, each
monthly charge shall be in an amount. equal to one-twelfth of one-Hialf percent of the outstanding prmctpallbalance due’on the Note.

If Borrower tenders to bender the full payment of all sums secured by this Security Instrument, Borrower s account shall #be cred-
ited with the tbalance remaining for all'installments=for items (a), (b) and (c) and any mortgag,e insurance premium installment that
Lender has not become obligated to pay.to the Secretary. and Lender shall promptly refund any, excess funds to Borrower, lmmedlately
prior.to'a foreclosure sale of the' Property.or its acquisition by Lender, Borrower's account shall be credited with any balance rémaining
for all/installments for items (a), (!

3. Application of Paymen Bo@um@mmt follows:
First; to the mortgage insur; i e:by the Secretary instead!

aid by Lender to the’ Secretary or to
of the fiionthly mortgage insuranc é);lx g AL‘
_Smnd -to any taxes, specia / (s} e ol ymen or ground rents, andfire, floo ither hazard insurance pre-
miuiis, as required; This Document is the property of

Jhird, to interest due under thé Note;
Fourth, to amortization of /e principal om&@."ke County Recorder!
Eifth; to'late charges due uncer the Note.

4. Fire, Flood and Other Hazard Insurance, Borrower shallinsure alliaprovementsonitic Property, whether now in existence.
or subsequently. erected agamst any hazards, casualties, anc Jntmger ssyincluding fire, for which Lender. requrres msurance This
insurance shall be mamtamed in the amounts and"for “the periods that Lender requircs, B wer shall also. insure all |mprovements on.
the < Property, whether now in existence or &ubs: ‘ently erccted,, against#loss ﬂood osthe extent required by the Secretary Al
insurance shall be carried with companies enproved by Lender. The insurance policies andany renewals shall beheld by Lender and:
shall include loss - payable clauses|in favor of, and ina form g ’ptable to, Lond

In the event of loss, Borrower shall give Lender immediaie notice by iuails Lender may make proof of *loss if not made promptly
‘by. Borrower ‘Each insurance company concerned is hereby authorized,gnd directed to make payment for such lossmrrectly to Lender,.
mstead of to Borrower and to Len; 'omtly All or any part of the\i: uurarce proceeds may “be applied b _énder, atits optxon. exther

(a) o the reduction of the mdebte ness inder the Note and ' this Sccunty Instrument. first to any delinquent amounts applied in the order
in’ ‘Paragraph 3, and'then to prepayment of principal, or (b) t93%é restoration(er- repair of the dar 4 Property. Any. applrcatron of
the proceeds to the principal'shall tend or postpone the due date of the monthly payments Which srred to in Paragraph 2, or
change the amount of such payme B)cess insurance procxos over an amount require (o tanding indebtedness under
the Note and this Security Instrun paid to the entity'legally entitled thereto,

In the event of foreclosure [nstrument or or‘aer transier of txtle to the Pr nguishes the indebtedness,
all:right, title and interest of Borr Lrance POtICIES 11T fOrce shatl pass to the

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
‘Borrower-shall occupy, establish, and use the Property as Borrower's principal residence wrthm sixty days after the execution of this;
‘Secunty Instrument and shall: continue to occupy the Property as Borrower saprincipal’ residence for at least one year after the date of
occupancy unless the Secretary determines this requirement will cause undue hardship for Borrower, or unless extenuating crrcumstances
exist which are beyond Borrower's control, Borrower shall notrfy Lenders of any extenuatmg circumstances. Borrower shall not commit

waste or destroy, damage or substantially change the Property or - allow the-Property to déteriorate, reasonable wear and tear excepted..

Lender ‘may inspect the' Property if the -Property is vacant'or abandoned or the loan is in default, Lender may take reasonable action to:
protect and preserve such- vacant or abandoned Property Borrower shall also be in default i Borrower, dunng the loan application
process, gave matenally false or inaccurate information or statements to Lender (or failed to provide Lender with any material informa-
tion) -in connection with the loan evidenced by the Note, including, but not limited: to, representatrons concerning Borrower's
occupancy of the Property asapnncrpal residence. If this: Security Instrument is on a leasehold, Borrower shall comply with the pro-
visions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless Lender
agrees to the mer;,er in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all govemmental or municipal
char;,es, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to the: entity
which is owed the payment. If failure to pay would adversely afféct Lender's interest in the Property, upon Lender’s request Borrower
shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Secunty Instrument,or there is a legal proceeding that may significantly affect Lender’s rights in the Pro-
perty (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay whatever is
necessary to protect the value of the Property and Lender’s rights. in the Property, including payment of taxes,. hazard insurance and
other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this Secu-
nty Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender, shall be
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.+ _-1- Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any condemna-
tion"or other taking - of any part of the Property, or for conveyance in place of condemnation, are hereby assignedand shall be paid to
Lender to the extent of the'full -amount of the indebtedness that remainssunpaid under : the Note and this Security Instrument. Lender
shall -apply such proceeds to- the reduction of the indebtedness under :the Noteand this Security Instrument, first to any- delinquent
amounts applied in the order provided in Paragraph 3, -and then-to prepayment of principal. Any application of the proceeds to the
principal sshall not extend or postpone=the duevdate of the monthly payments,. which are referred tovin Paragraph 2, or change the
amount of such payments, Any excess proceeds over an amount required to pay all outstanding indebtednessvunder the Note and this
Security Instrument shall be paid'to the entity legally entitled thereto,

‘8, Fees, Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt,
(») Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing.to pay in full-any monthly payment required by this Security Instrument prior to or on
the due date of the next monthly payment, or
(ii) lBorrower defaults by failing, for a period of thirty days, to perform any other obligations contained in'this: Secu-
nity Instrument. ‘
(b) Sale Without Credit Approval, Lender shall, if permitted by applicable law and with the prior approval: of the Secre-
tary, require immediate payment in full'of all' the sums secured by this Security Instrument'if;
(i) All or part of the Property, or a beneficial interest in'a trust owning all or part of the Property,is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence; or the purchaser or grantee
does 50 occupy the Property but his or her credit has not been approved in accordance with the requirements of the Secre-
tary,
(c) No Waiver, If circumstances occur that would permit Lender to require immediate payment in full; but Lender does not:
require such payments, Lender does not waive its rights with respect to subsequent events.
(d) -Regulations of HUD Secretary..In many circumstances regulations issued by the Secretary will limit Lender's rights, in
the case of payment defaults, to require immediate payment in full and foreclose»if not paid, This Security Instrument does
not'authorize accelération or foreclosure if not pérmitted by regulations of the Secretary. :
(e) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the note secured thereby not be eligible-
for insurance under the National Housing:Act within two months from the date hereof, Lender may, at its option and nothwith-
standing anything in Paragraph'9, require immediate payment in:full of all’siims seciired by this'Security Instrumenit. A’ written
statement: of :any 'authoriz cr ereof, declining to insure
this Security Instrument ai i By, shall. X ibility, Notwithstanding.
the foregoing, this option 4By I%end ly dueto Lender’s failure
reinsta

T
to remit'a mortgage insura .t Neéjc;iqry: CI L'
/’B,n o be tedQEngl!m requ:r‘& immediate ps)

10. Reinstatement. ‘Borrow in full’because «of Bor-

rower’s failure to pay an amount due under (EINOte dthie Securiéninsiuntdhie Thisai patiegydtcn aftcr foreclosure proceedings:

are institutéd. To reinstate the Security [nstrument Bémw rShlﬁt‘indér in ﬂii mp stim, all &mounts. requiredto bring 'Borrower’s
heyare o @jﬂé FAIRdEY (Ris® Msfrument, forc

account:current'including,to the exte sure costs and reasonable

[

and customary attorney’s'fees and ex
Security Instrument and the obligatic
However, Lender is not fequired to’
sure proceedings within'two years -
will.preclude foreclosure on differen
by:this-Secirity Instrument.

115 ‘Borrower Not Released;
amortization of the sums secured’ b
operate to release the liability of the
proceedings against any successor in

by this Security Instrument by reason

ance by Lender in'exercising any rig

12, Successors and Assigns ]
Instrument shall bind andbenefit thi
fower's covenants and agreements s
the Note: (a) is co-signing this Secu

ases properly associated with the foreclosure proceeding, Upon reins

that it'sectires shall remain'in effect as if Lender *had not required i
mit reinstatement if; (i) LEnduci 185 accepic ‘einstatement.af the
nediatcly preceding the commencement of a current - foreclosure pro
rounds in the future, or (iif)=reinstatement will adversaly affect the
rbearance By Lender Not a Waiver. Extension of the time of pi
s Sec \strument: granted by, Lender to‘any successor in inte

ginal Borrower or Borrower's successor in interest. Lender shall not
terest or refuse to extend time fov dugment or otherwise modify amor
any demand made by:the:af: ainal-Baroiwer or Borrower’s success

medy shall not be a waver of or pieehide the exercise of an’ rigf

{oint and Several Liahility; Co-Signess, The covennnis #
rs and’assigns of Lender and Borrower, subject to
wd saveral, AnyBosrowerwho'zo-signs this See
to mortgagegratibeid>Convey that B:

the temls of thisSLecurity Ins!ﬂ‘fﬂ?l al rlliantard ba naty tha onimao cong d
that Lender and‘any other Borrower may agree to extend, medify, forbear or make any accon

13. Notices,

Security Instrument or the:Note without that Borrower's consent.

sment by Borrower, this
1ediates payment -in full,
nmencement : of foreclo-
ding, (ii) reinstatement
ority of the lien"created

1ent-or ‘modification of
t of Borrower shall not
- required to commence
ition of the sums secured
i interest. Any forbear-
or remedy.,

ements of this Security
of paragraph 9.b. Bor-
ent but does not execute
st in'the Property under
strument; and (c) agrees
sgard to the terms of this

Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or “by mailing.it

by first class- mail unless applicable law requires use of another method. The notice-shall be directed to the Property Address -or any

e, .

other address Borrower designates by notice to Lender. Any - notice to Lender shall: be given by first class mail to- Lender’s address:

stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument - shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the jurisdiction in
which the Property is located. In'the event that any provision or clause of this Security Instrument or the Note conflicts with applicable

iy

law,. such conflict shall - not affect other provisions of -this Security Instrument- or the Note which- can be given effect without the

conflicting provision. To.this end the provisions of this Security Instrument and the Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues:and hereby directs each tenant of the Property to pay
the rents to: Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower’s breach  of any covenant or
agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the benefit
of Lender and Borrower. This: assignment of rents constitutes an absolute assignment and not an assignment for additional security
only.

! If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee -for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all of
the rents of the Property; and'(c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on Lender’s
written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent Lender
from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to Bor-
rower. However, Lender or & judicially appointed receiver may do so at any time there is a breach. Any application of rents shall not
cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall terminate
when the debt secured by the Security Instrument is paid in full,
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ON-UMFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. ‘Foreclosure Procedure, If Lender- requires immediate -payment in full; under .paragraph9, Lender may invoke the
ower of sale and any other remedies permitted by applicable law. Lender shall be entitled*to+collect-all expenses incurred in
irsuing: the remedies provided in this paragraphy 17, including, but not limited to, reasonable attorneys’ fees-and: costs of title

widence;
If Lender invokes the power of sale, Lender shall give notice of sale to Borrower in the manner provided in Paragraph 13, Lender
shall:publish and post the notice of sals, and the Property shall'be sold in the manner prescribed by applicable -law. Lender or its:

designes may purchase the Property at any sale. The proceeds of the sale shall be applied in the following order: (a) to all expenses
of the sale, including, but not limited to, reasonable attorney’s fees; (b) to all sums secured by this Security Instrument; and (c) any

any excess to the person or. persons legally entitled to it.

I18. Release  Upon payment of all! sums secured by this Security Instrument, Lender shall refease this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs,

19. Waiver of Homestead. Borrower waives alli right of homestead-exemption in the Property,

Riders to this Security Instrument, If one or more riders are executed by-Borrower and recorded together with this.Se-
curity. Instrument, the covenants'and agreements of each such rider shall be incorporated into and shall amend and supplement the cove-

nants and agreements of this Security Instrument as if.the rider(s) were in a part of this Security Instrument,
{[Check applicable box(es)]

[" ] Condo“i;jniuinjki( Wl L A ANWAS “’ BAlwiie ANIMWE [ ] Riﬂéf
[ ] Planned Unit Dev €nament is
BY:SIGNING'BELOW, B N@e’i?) e Je s Joridido Jodpades T inke o scurity ‘Instrument and'in
any rider(s) executed by Borrower " A with it,
This Document is the pyoperty of 7

s (4 the Lakg Coun}@gé] catderty, /. -y el
PAUL ‘A. GUGLIEIMETTI Borrowsr
. Zf wao o Aens V& v‘)’m . (Seal)
' LOUISE B. GUGLIELMETT “Bortower

[Space Below This Line For A cknowledgeme

I

STATE OF INDIANA, L County ss
Onthis 25th day of B Juna; 11992 efore me,:the undersigned
" ‘Notary. Public in and for said Cou ally appeared  Paul A  Ghaglielnetti and Lo suglielmettdi,

hushandg-and: wife

, and acknowledged the execution of the toregoing instrument,

| LOR! S, MONAH
! NOTARY PUBLIC STATE OF INDIANA

Residont Of Porter Coun
My Cominission Expires .'ruly 12, 1995 ]

Witness my hand ;and official seal.
My Commission expires:

A S

Notary Public

THIS INSTRUMENT WAS PREPARED BY:
J. HULAK

APX MORTGAGE SERVICES, INC,
. 415 CREEKSIDE DRIVE
i PALATINE, ILLINOIS 60067
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