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Seventy-Five Thousand and No/100 Sy ;m— -------------------

This debt is evidenced by
payments, with the full de
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this Sccurity Instrument; a
Note. For this purpose, B¢
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TOGETHER WITH all the improvements now or hercafter erected on the property, and all casements, appurtenances, and
(ixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument,
All of the forcgoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right to montgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and laie charges due under the Note.

2, Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may autain priority over this Sccurity Instrument as a lien on the Property; (b) yearly feaschofd payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, coll | hold FundgA wler for a federally related
mortgage loan may require accoun niw (ﬁiﬁ rocedures Act of 1974 as
amended {rom time to time, ction 2 ﬁﬁu '*l Sssnother; s 10 the Funds sets a lesser
amount, If so, Lender may n &mlmylmmm' N sser amount, Lender may
cstimate the amount of Fun i theBas n ndcase 4 SR x ol of future Escrow ltems or
otherwise in accordance with appli T}{‘iﬁ Document is th r?cye of

The Funds shall be held i an_institutiop whose deposils are msurci@ a L éré'c?'ncy, instrumentality, or entity (including
Lender, if Lender is such an institution) S#%§ ; AR .tﬁf shall apply. (hic Funds to pay the Escrow
liems. Lender may not charpe Borrower for holding and applying the Funds, annually analyzing the cscrow account, or verifying
the Escrow ltems, unless Lender pays Borrower i 3 Funds and applicab mits Lender to make such a charge,
However, Lender may require Borrower (o pay a one-time charge for an. independent real cstale tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unlcss an agreement is made or applicable law
requires interest to be paid, Lender shall not he requircd to pay Borrower any infercst o camings on the Funds. Borrower and
Lender may agree in writing, however, that inicrest shall be paid on the Funds, Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds, showing ercdits and debits to the Funds and/the purpose for which cach debit to the Funds was
madc. The Funds arc pledged a5 additional security for oLl sums secured by-this Secuzity Instrument.

If the Funds held by Lender exceed the amounts permitted e Jgg!d by applicable law, Lender shall account to Borrower for

the excess Funds in accordance with the requirements of 2 Wl};ﬁ/g{,{f the amount of the Funds hicid by Lender at any time is
not sufficient to pay the Escrow. licms when due, Lendeciingy S0 notilfy Bagrower in writing, ant, in/Such case Borrower shall pay

to Lender the amount necc to make up the defiginey. BomavesSkall make up the deficicncy in no more than twelve
monthly payments, at Lende Nscretion, E 3 -

Upon payment in full o ecurcd by this S@qﬁtx;lnvuu:néu{f Lender shall pr id to Borrower any Funds
held by Lender, If, under p cadershall acque/ HiPSIBe Property, L  acquisition or sale of the
Property, shall apply any F der at'the time of Hequisition or sal the sums sccured by this

Sccurity Instrument,

3. Application of Payments, Unless applicable law provides otherwisc, all payments received by Lender under paragraphs
1 and 2 shall be applicd: first, to any prepayment charges duc under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges duc under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs and impositions attributable (o the Property
which may attain priority over this Sccurity Instrument, and lcaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dircctly to the
person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph, If
Borrower makes these payments dircctly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any licn which has priority over this Sccurity Instrument unless Borrower: (a) agrees in
writing 1o the payment of the obligation sccured by the licn in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the licn in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the licn to
this Sccurity Instrument, If Lender determines that any part of the Property is subject to a lien which may autain priority over this
Sccurity Instrument, Lender may give Borrower a notice identifying the licn, Borrower shall satisfy the lien or take onc or more
of the actions sct forth above within 10 days ol the giving of notice,
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5. Wazard or Property Insurance,  Borrower shall keep the improvements now existing or hereafter erccted on the Property
insurcd against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unrcasonably withheld, If Borrower fails 10 maintain coverage described above, Lender may, at Lender's option, obtain
coverage to prolect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all reccipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair of the
Property damaged, il the restoration or repair is cconomically feasible and Lender's sccurity is not lessenced, If the restoration or
repair is not economically feasible or Lender's sccurity would be lessened, the insurance proceeds shall be applied to the sums
securcd by this Sccurity Instrument, whether or not then due, with any excess paid o Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to setle a claim, then
Lender may colleet the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Sccurity Instrument, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Borre herwi v wrili lication of i incipal shall not extend or postpone

the due date of the monthly | i agraphs 1 and 2 or change \ i ments. If under paragraph

21 the Property is acquired OFTOW mgt&«um&ntpﬁﬁcs i Iting from damage to the

Property prior to the acquisi: oth WIICTKCI? N y Instrument immediately
prior to the acquisition, o

6. Occupancy, Preservation, Mapdenangs and Frotection of gr{;' dogrowerrs Loan Application; Leaseholds,

Borrower shall occupy, establisti, and use L%‘énﬂcr aeé)rmwcmg;ﬁpa %ﬁi‘c‘rﬁg w‘njt}:in ty_ days after the exccution of
¢ i}%@ fictpn

this Sccurity Instrument and haliContinuck FRVES B orrdaio o I residence fon at lcast one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
cxtenuating circumstances exist which rond | 's contre!, Borrower shall lestray, damage or impair the Property,
allow the Property 0 deteriorate, or commitwasie on 1He Properiys Bowower shall /B in default it any forfeiwre action or
procceding, whether civil or criminal, is begun that in Lender's good faith judgment could resultin forfeiture of the Property or
otherwise materially impair the lien creaicd by this Security Instrument or Lender's sceurity.ifiterest. Borrower may cure such a
default and reinsiate, as provided in paragraph 18, by causing the action or procecding 1o be disinissed with a ruling that, in
Lender's good faith determination, prectudes (ogfeiture of the Borrower's fniciest in the Property or other material impairment of
the licn created by this Sccurity Instrument or Lender's scourity interest, Borfower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements 1o Lender (or (uiled to provide Lender with
any material information) in. connection with the loan _mii‘fii,‘ﬁé@éi‘f“ Fdie Note, including, but not limited to, representations

J

concerning Borrower's occuparicy of the Property as a peingipal residengeAf this Sceurity Instrument is on a leaschold, Borrower
shall comply with all the pre s.of the lease, If BorsGHer desiiiess fc"léf*iglc to the Property, thic hold and the fee title shall
not merge unless Lender agra socrger in writing 29 -

7. Protection of Lender (he Property. 38 Burrower a0 perform tic ¢ 1 agrcements contained in
this Sccurity Instrument, or Nproceeding tisaial S ticantly affcct | n the Property (such as a
proceeding in bankruptcy, pr natioN O TOTCITNTC OT 10 CHIOTCC Taws :n Lender may do and pay

for whatever is necessary 10 proicci e value OF Uic Propeity aind Leaaci s Highis W Uic Fropciy, Lender's actions may include
paying any sums sccured by a lien which has priority over this Sccurity Instrument, appearing in court, paying rcasonable
attorneys’ fees and cntering on the Property to make repairs, Although Lender may take action under this paragraph 7, Lender
docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower securcd by this Sccurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest (rom the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgapge Insurance, If Lender required mortgage insurance as a condition of making the loan sceured by this Sccurity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases o be in cffect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent 1o the morigage insurance previously in effect, at a cost substantially cquivalent 1o the
cost to Borrower of the morigage insurance previously in cffect, from an alternate mortgage insurer approved by Lender. If
substantially cquivalent morigage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual (o
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ccased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of morigage insurance, Loss reserve
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurcr approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required o maintain mortgage insurance in cffect, or to provide a loss reserve, until the requirement for mortgage
insurance cnds in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation, The proceeds of any award or claim for damages, dircct or consequential, in connection with any
condemnation or other taking of any pant of the Property, or for conveyance in licu of condemnation, arc hereby assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applicd to the sums sccured by this Sceurity Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the waking is cqual 1o or greater than the amount of the sums secured by this Security
[nstrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by this
Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the ol amount of
the sums sccured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the ml\m;, ls lch than the amount of lhc sums sculrcd immediately before the taking, unless

Borrower and Lender otherwise apre prmiess applicable tawotherwise provides, tf ds shall be applied 1o the
sums sccured by this Sccurit it LLBIC SUIS We lic uiic.e

If the Property is aband )I:’ B Boirowve emnor offers 10 make an
award or settle a claim for d N ﬁT ;ll;\ ﬁt m )Ar Ay 1¢ notice is given, Lender
is authorized to collect and {3 tp!n ty or to the sums sccured

by this Sccurity Instrument, - 1 tlh
’ Unless Lcr)lldcr and Borrowe , HWM&E&F%W‘E(MPWWOW wipabshall not extend or postpone
the due date of the monthly payments rcfc ﬁﬂgﬂﬁd&n’dum of such payments,

11. Borrower Not Released; Forbearance By Lender Not & Waiver,  Exiension of the time for payment or modification
of amortization of the sums scoured by this Security Tnstrument granted by Lender (0 any suecessor in interest of Borrower shall
not operate to release the liability of (heooriginal Borroweror Borrower's, suceessors invimierest, Lender shall not be required to
commence proceedings against any successor in interest or refuse 1o extend time for payment or ptherwise modify amortization of
the sums sccured by this Sccurity Insiument by reason of any demand madc by the Borrowcr or Borrower's successors
in interest. Any forbearance by Lender in excreising any right or remedy shall not be o waiver of or preclude the excrcise of any
right or remedy.

12. Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenants and  agreements of  this
Sccurity Instrument shall bind and benefit the successors and,rasglgns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shaitiic) o itiand several. Any Borrower who co-signs this Security
Instrument but does not excenie the Note: (a) is co- snwh,g ‘this Sccu.i/y Instrument only 10 morigage, grant and convey that
Borrower's interest in the F 'ty under the terms of= Lhé Scenrity, Insi®nent; (b) is not person wbligated to pay the sums

secured by this Sccurity Ins and {c) agrees thaELcnulcr and=ony othcr Borrower may « xtend, modify, forbear or
make any accommodations te theterms of tis St.cwrly Insgaimznt or the Nolc wi Jorrower's consent,

13, Loan Charges. If ed by this Sccumy I'ﬁ,mmcm is subject 10 2 s maximum loan charges,
and that law is finally interp intcrest or other 103 eHarges colleeted of 1 connection with the Joan
exceed the permitted limits, then: (2) any such loan charge shall be reduced by 0 reduce the charge to the

permitted limit; and (b) any sums alrcady collcctcd from Borrowcr whuch cxcccdcd permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a dircct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14, Notices. Any notice to Borrower providcd for in this Sccurity Instrument shall be given by delivering it or by mailing it
by first class mail unlcss applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Sccurity
Instrument shall be deemed 1o have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governcd by federal law and the law of the
jurisdiction in which lhc Property is located, In the cvent that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provnsmns of this Sccurity Instrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared to
be severable.
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16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower,  1[ all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in tull of all sums secured by this Sccurity
Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of the date of this
Sccurity lustrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Scciirity Instrument without further notice or demand on Borrower,

18-BoFrower's Right-{o Reinstate, 11 Borrower meets certain conditions, Borrower shall have the right to have
cnfo;ccmcnl of ‘this Sccurity Instrument discontinucd at any time prior to the carlicr of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant o any power of sale contained in this Sccurity
Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be duc under this Sceurity Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Sccurity Instrument, including, but
not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably require to assure that the licn of this
Sccurity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums sccured by this Sccurity
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17

19, Sale of Note; Chan; ef o <Hhc Note_or o pactial_intercst gether with this Sccurity
Instrument) may be sold on S MG%%@%? alc m 1ange in the entity (known
as the "Loan Servicer) that thly payments duc under the Note and this Sccuri . There also may be onc or

more changes of the Loan ¢ ¢ e « j CICPs Acng: of servicer, Borrower will be

g(ilt'lcn wrilrtclrll notice Ef the c 2 )mmm Fﬂ%&d&c ice will state the name and

address of the new Loan Scrvicer i s 10 whi 1 sho ¢ made. 9 vill also contain any other
TPHIS PSRN O R PO PP bf Y

information required by applicab :

20. Hazardous Substances. Borrowgdhshall adk eadsboan pervilbecnsesefies-Lise, disposal, storage, or release of any
Hazardous Substances on or in/the Property. Borrower shall not do,nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazard Substa gencrally rceognize mropriaic to normal residential uses
and to maintenance of the Propcrty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agcney or private party involving the Properly and any us Substance or Environmental Law
of which Borrower has actus! knowledgerii Borrower lcams, or is notified by any povermmental or regulatory authority, that any
removal or other remediation of any Hazardous Substince affecting the Property is nieeessary, Borrower shall promptly take all
necessary remedial actions in aceordance with Environmental Law,

As uscd in this paragraph 20, "Hazasdous Substances” are thosc subStances dcfined as toxic or hazardous substances by
Environmental Law and the following substances: gasoling, kesosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containivg sshestos or formaldehyde, and radiooctive materials. As used in
this paragraph 20, “Environimental Law" means federal fivizand laws@fihe jurisdiction where tic Property is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVI Borrower and Leader Girgicecaovenant and agree as (oH

21, Acceleration; Rem« r shall give nofiee ta forsower-prior to acceler ing Borrower’s breach of
any covenant or agreem: curity Instromend . (Duk®ot prior 1o uc ler paragraph 17 unless
applicable law provides ot fee shall ify: (a) the default; (b) ed to cure the default; (c)

a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, 1f the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums sccurcd by this Sccurity Instrument, Lender shall release this Sceurity Instrument
without charge to Borrower.

23, Waiver of Valuation and Appraisement. Borrower waives atl right of valuation and appraisement,
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24, Riders to this Security Instrument,  If
Sceurity Instrument, the cove
the covenants and agreements
[Check applicable box(es))

e 0T mnore wid A mma marsaoany (8

% Adjustable Rate Ric N O X EEC IAL
Graduated Payment v . Planncd Upit.Deyglo ncm Rldcr
(1 Balloon Rider This ?-V hﬁ%l
(] V.A. Rider the[ﬂ:ﬂhe(@lqnﬂj:y Recorder"
BY SIGNING BELOW, Borrowenaccep(sand agrees (o the terms and covenants
any rider(s) exccuted by Borrower and recorded with it.
Witnesses:

mwuu S Hact Siar go wic
nnfc A of ihi

cdin thi

orded together with this

| amend and supplement
-ument,

ly Rider

W Payment Rider
Sccond Home Rider

ccurity Instrument and in

g/é(/
(Scal)

STANLEY, W, €OLE
'L'!‘v

STATE OF INDIANA,

On this .. \1'7'th
in and for saia. _p_u'n_ty

AL \ -'Sta
FOSTTTT

ﬁm&f o ahﬂfﬁéiél scal,

day of
cesopally appeared

E 1 KATyiEEN A. COLE
c 3
G, il 3
e, INDIA \
(So \flf?k ot L\“m\\ .
Lake County ss:
June , 1992

nle <}J.,Cole & Kathleen A. Cole, Husband and Wife

—
-Borrower

(Seal)

-Borrower

(Scal)

-Borrower

, before me, the undersigned, a Notary Public

, and acknow|gdged the cxccuLIon of the forcgoing instrument,

n-l\ -. Yl .....' -'

MY. “‘Jff““’“"E"P 03 31-96

Cake ‘County, IN Nolaryl’ub
oor,

JoleentM’/’}(ulesa

. c !;'
This ms{rumcnl was preparcd by: MARY ANN DIDOMENICO
BANC ONE MORTGAGE CORPORATION
%-SR(IN) {8105)
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index—Rate Caps—Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 17th day of June ,
1992 » and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securily

Dcc;d (the "Sccurity Instrument") of the same date given by the undersigned (the "Borrower") to sccure Borrower's
Adjustable Rate Note (the "Note") 1o BANC ONE MORTGAGE CORPORATION

. (the "Lender") of the
same date and covering the property described in the Security Instrument and located at:

3225 RANDOLPH PLACE, HOBART, INDIANA 46342
{Propenty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO
CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Sccurity Instrument,
Borrower and Lender further covenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 5.3750 %. The Note provides for changes in the
adjustable interest rate and the monthly pay ments;-as-follows:
4. ADJUSTABLE IN 2 B\ﬁ)&lﬁmgﬂf\lls N

Toe adjumabo inercst o INA e B B R A L! 0 1993, und
(]))!:l lg?iu day cvery 12 Tﬁrlnéxfﬁg%clhl }lﬂ% g{\ t\\ilgc%lrlné i;i#x(s)ul\l))lé: ll.r%;cs(l) # N change is called a "Change

(B) The Index the Lake County Recorder!

Beginning with the first Change Date, my adjustable interest rate will be based on an Indcx, The "Index” is the weekly
average yield on United States Treasuey securitics adjusted 1o 2 constant matrity of 1year, as made available by the Federal
Reserve Board. The most recent lndex fgureavailabieas of thedaic 45 days beforeeach Change Date is called the "Current
Index."

If the Index is no longer avail the Note Holder will choose & new ing is‘based upon comparable information,
The Note Holder will give me notice of this choic

(C) Calculation of Changes

Before cach Changc Date, tiic Notedolder will calculate my ncw.ifiterest ratc by adding

Two and Three-Fourths  percentage poini(s) ( 2,7500 %) to the Current Index.
The Note Holder will then round the result of thigsaddition %izhe nearest one-cighth of onc percentage point (0.125%).
Subject to the limits siaicd in Section 4(D) bclo»g;}i{;is‘i'oundéd,‘:;tij.g)unl will be mmy new intercst rate until the next Change

Date, St : r‘,{;;f{

. The Note Holder en determine the anspuht ofthe=orihis %\ymc.nl that wout ifficicnt to repay the unpaid
principal that I am ¢x Qwe at the Ch“!‘ﬁ& Baici il oithe Maturity Daic at interest rate in substantially
cqual payments, The 1 calcilation will GEMheNCE, ImEURY of my month|y |

(D) Limits on Ini Anges e, INDIAND (34

The interest rate 1 Y the first ChARSE Date will no 3 A 7.3750 %
orlessthan  3.3750 Zo. Thercalter, my adjustablednterest rate will never be inereased or decreased
on any single Change Date by more than Two and No/100 ---- percentage  point(s)
( 2.0000 %) from the rate of interest I have been paying for the preceding 12 months, My interest rate
will never be greater than 11.3750 %, which is called the "Maximum Rate."

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. I will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law 1o be given me
and also the title and telephone number of a person who will answer any question I may have regarding the notice,
B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower’s option to convert from an adjustable interest rate with interest rate limits to a fixed
interest rate, as follows:
5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate

I have a Conversion Option that I can excrcise unless I am in default or this Section S(A) will not permit me to do so.
The "Conversion Option" is my option to convert the interest rate 1 am required to pay by this Note from an adjustable rate
with interest rate limits to the fixed rate calculated under Scction 5(B) below.

The conversion can only take place on a date(s) specificd by the Note Holder during the period beginning on the first
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Change Date and ending on the fifth Change Date, Each date on which my adjustable interest rate can convert to the new
fixed rate is called the "Conversion Date,”

ICT want to exercise the Conversion Option, I must first meet cerlain conditions, Those conditions are that: (i) 1 must
give the Note Holder notice that T want to do so; (ii) on the Conversion Date, I must not be in default under the Note or the
Security Instrument; (iii) by a date specificd by the Note Holder, T must pay the Note Holder a conversion fee of U.S,

) vand (iv) T must sign and give the Note Holder any documents the Note Holder
requires to effect the conversion,

(B) Calculation of Fixed Rate .

My new, fixed interest rate will be equal to the Federal National Mortgage Association’s required net yield as of a date
and time of day specificd by the Note Holder for (i) if the original term of this Note is greater than 15 years, 30-year fixed
ratc morigages covered by applicable 60-day mandatory delivery commitments, plus five-cighths of one percentage point
(0.625%), rounded to the nearest one-cighth of one percentage point (0.125%), or (i1) if’ the original eem of this Note is 15
years or less, 15-year fixed ratc morigages covered by applicable 60-day mandatory delivery commiunents, plus
five-cighths of one percentage point (0,625%), rounded to the nearest one-cighth of one pereentage point (0.125%). If this
required net yicld cannot be determined -because the applicable commitments are not available, the Note Holder will
determine my interest rate by using comparable information, My new rate calculated under this Section 5(B) will not be
greater than the Maximum Rate stated in Scction 4(D) above,

(C) New Payment Amount and Effective Date

If 1 choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly payment that
would be sufficicnt to repay the unpaid principal I am expected to owe on the Conversion Date in full on the Maturity Date
at my new fixed intercst rate in substantially cqual payments. The result of this calculation will be the new amount of my
monthly payment. Beginning with my first monthly payment after the Conversion Date, 1 will pay the new amount as my
monthly payment until the Maturity Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN RORROWER

1. Until Borrowc Option under the conditior n B of this Adjustable Rate
Rider, Uniform Covel D’me@(ﬂt’ edd us (0l
Transfer of the [ o eneficial Interest in Borrower, If all or : roperty or any interest in it

is sold or transferred Nl@@ xOF\F I@llr‘&lﬂc&\ ‘ ver is not a natural person)

without Lender’s prio et cgngent, Lender may, at itg optjon, require immediate oy i full of all sums sccured by
this Sccurity Instrument, Eh@'ﬂﬂ%ﬁﬂ%&ﬂ!ﬁcﬂ eldrbisc 13 prohibited by federal law as of
the date of this Sccurity InstrumentHendcndlse s nanexere thisoplow Sl (2) Bosrower causes 10 be submitied to
Lender information required by Lender to evaluate the intended transferce as if a new loan were being made to the
transferce; and (b) Lender reasonably. determines that Lender's sceurity wil! not betimpaired by the loan assumption and
that the risk of a breach of any covenant or agieemcatin this Sceurily Instrumentisacceptable 1o Lender,

To the extent permitied by applicable law, Lender may charge a reasonablc fee as 2 condition to Lender's consent'to the
loan assumption, Lender also way require the transferee 1o sign an assumpli uient that is acceptable to Lender and
that obligates the transferee o keepyall 'the promises and agreements made in the Note and in this Sccurity Instrument,
Borrower will continuc 1o be obligatcd under the Note and this Sccurity Insirument unless Lender relcases Borrower in
writing,

Il Lender exerciscs the option o require immediate ent in full, Lender shall give Borrower notice of acceleration,
The notice shall provide a period of not less than 38 ways feos the date the notice is delivered or mailed within which

Borrower must pay all sums secured by this Sceysity EBorrower [ails 1o pzy (heSe sums prior to the expiration
of this period, Lender Ninvoke any rcmcdicgj Security Instrument wit! urther notice or demand on
Borrower, ML==1H 3

2. I Borrower c» Conversion Openmandor U}g(:q@ilions stated i/ [ this Adjustable Rate Rider,
the amendment to Un 1. 17 of the SCCW DI q@m‘ﬁl containcd in € ove shall then cease to be in
cffect, and the provisi oyenamt 17 of the Sanrity fnstramcny <! >ffect, as follows:

Transfer of the Property or a Denelivial literestin Borvower i all or any pait of dic Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Sccurity Instrument.

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate

Rider.
(Seal) W% (Scal)

Borrower %?A&ZM COLE Borrower
o e C (e
(s&m/@*w o (Scal)

Borrower K))fHLEEN A. COLE

Borrower
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