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This Home Equity Line of Credit Mortgage is made this 24TH day of
JUNE , 1992 _, between the Mortgagor, ¢
DAVID A. BOSS AND CHERYL L. BOSS, HUSBAND AND WIFE
(herein "Borrower"), and the Mortgagee,
FIRST STATE BANK OF CALUMET CITY
whose address is 925 BURNHAM AVENUE, CALUMET CLTY, ILLINOLS 60409
=
(herein "Lender"). o é
%
WITNESSETH: >
=]
WHEREAS, Borrower and Lender have entered into a <
FIRST STATE BANK OF CALUMET CITY 7]
Home Equity Line of Credit Agreement and Disclosure Statement (thqg,
"Agreement") dated, JUNE 24 , 19 92 , pursuant to which Borrower
may from time to time until JUNE 20 , 1999 , borrow from Lender

sums which shall not in the aggregate outstanding principal balance exceed
$45,000.00 , the ("Maximum Credit") plus interest. Interest on the sums
borrowed pursuant to the Agreement is payable at the rate and at the times
provided for in the Agreement. All amounts borrowed under the Agreement plus
interest thereon, unless due earlier under the terms of the Agreement, must
be repaid by JUNE 20, 1999 , which is the last day of the
Draw Period' and which is also referred £o as +he Renavment Period’ as each

of those terms ] i he Adgreeme nt () nent Date").
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incurred pursuant

TO SECURE t
other sums, with

to the Agreement

interest thereor svanged _in accordance herewith to prc t the security of
this Mortgage, an Ehas Psrropaanéas 68c RO PESEENEA . \d agreements of
Borrower contained: hergis | atd Clhusdthe RAgEeeNsst, Borrower does hereby
mortgage, grant, (warrant, and convey® to Lender the following described
property located in the Countyv of LAKE State INDIANA :
LOTS 1 AND 2, BOSS ADDITION, AS SHOWN IN PLAT BOOK 72,
PAGE 26, IN LARE, COUNTY, DIANA
s &
5‘.;
E.
; s
~ '\

Permanent Tax Number: KEY NO. 6-7-21, TAX UNIT NO. 5 AND KEY NOS. 6-294-1 & 6-294-2

10000 W. 113TH AVENUE, CEDAR LAKE, INDIANA 46303

which has the address of
(the "Property Address"):

TOGETHER with all the improvements now or hereafter erected on the
property, and all easements, rights, appurtenances, rents, royalties,

This instrument was prepared by and when
recorded mail to:

JILL A. FREDIANELLI

FIRST STATE BANK OF CALUMET CITY

925 BURNHAM AVENUE, P.O. BOX 1187

CALUMET CITY, ILLINOIS 60409
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mineral, oil and gas rights and profits, water, water rights, and water
stock, and all fixtures now or hereafter attached to the property, all of
which, including replacements and additions thereto, shall be deemed to be
and remain a part of the property covered by this Mortgage; and all of the
foregoing, together with said property, (or leasehold estate if this Mortgage
is on a leasehold) are herein referred to as the "Property". '

Borrower covenants that Borrower is lawfully seised of the real estate
hereby conveyed and has the right to mortgage, grant and convey the Property,
and that Borrower will warrant and defend generally the title to the Property
against all claims and demands, subject to any mcrtgages, declarations,
easements or restrictions listed in a schedule of exceptions to coverage in
any title insurance policy insuring Lender's interest in the Property.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay
when due the principal of and interest on the indebtedness incurred pursuant
to the Agreement, together with any fees and charges as provided in the
Agreement.

2. Application of Payments. Unless applicable law provides otherwise,
all payments received by Lender under the Agreement and paragraph 1 hereof
shall be applied by Lender first in payment of any fees and charges payable
pursuant to the Agreement then +no anv advance made bv Lender pursuant to
this Mortgage, the payable purs sement, and then

to the principal : /,. IlﬂmﬁE!lt§;Sh.‘\
3. Charges 2. N )Py A Eal paid all taxes,

assessments and c r charges, fines,K and lmpositiolis < ibutable to the
Property which m .T.hl& CHEDERIRAS thﬂeprttpcrtydaﬁ 1ge, and leasehold
payments or groun rent&theiﬁaﬂéﬂoﬁhg}"’ﬂ%rﬂﬁ" payments due under any
mortgage disclosed by the title insurance policy insuring Lender's interest
in the Property. yrrower shall, upon request of Lender, promptly furnish to
Lender receipts evidencing such payments. Borrower shall promptly discharge
any lien which has priority over this Mortgade, except fc the lien of any
mortgage disclosed by t title insurance peolicy insuring Lender's interest

in the Property: provided, that Borrower shall notgberreq red to discharge
any such lien so long as Borrower shall agree in writing to the payment of
the obligation secured ! such lien in a manner acceptable to Lender, or

shall in good faith|contest such lien by,jor deferd enforcement of such lien
in, legal proceedings which operate te¢jpievent the enforcern 1t of the lien of
forfeiture of the Property or anysmarl thoreof.

4. Hazard Brance. Borrower shell Keep ©no mprovements now
existing or herea reated on“the -Froparty insured st loss by fire,
hazards included ~he term ¥axkended coverac ch other hazards
as Lender may req in such amdangsand for = ds as Lender may
require; providec q hall t X amount of such

coverage exceed that amount of coverage requirea to pay tle sums secured by
this Mortgage and any other mortgage on the Property.

The insurance carrier providing the insurance shall be chosen by
Borrower subject to approval by Lender; provided, that such approval shall
not be unreasonably withheld.

All premiums on insurance policies shall be paid in a timely manner.
All insurance policies and renewals thereof shall be in form acceptable to
Lender and shall include a standard mortgage clause in favor of and in form
acceptable to Lender. Upon request of Lender, Borrower shall promptly
furnish to Lender all renewal notices and all receipts of paid premiums. In
the event of loss, Borrower shall give prompt notice to the insurance carrier
and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance
proceeds shall be applied to restoration or repair of the Property damaged,
provided such restoration or repair is economically feasible and the security
of this Mortgage is not thereby impaired. If such restoration or repair is
not economically feasible or if the security of this Mortgage would be
impaired, the insurance proceeds shall be applied to the sums secured by this
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. expense or take any action hereunder.
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Mortgage, with the excess, if any, paid to Borrower. If the Property is
abandoned by Borrower, or if Borrower fails to respond to Lender within 30
days from the date notice is mailed by Lender to Borrower that the insurance
carrier offers to settle a claim for insurance benefits, Lender is authorized
to collect and apply the insurance proceeds at Lender's option either to
restoration or repair of the Property or to the sums secured by this
Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such
application of proceeds to principal shall not extend or postpone the due
date of any payments due under the Agreement, or change the amount of such
payment. If under paragraph 18 hereof the Property is acquired by Lender,
all right, title and interest of Borrower in and to any insurance policies
and in and to the proceeds thereof resulting from damage to the Property
prior to the sale or acquisition shall pass to Lender to the extent of the
sums secured by this Mortgage immediately prior to such sale or acquisition,

5. Preservation and Maintenance of Property; Leaseholds; Condominiums;
Planned Unit Developments. Borrower shall keep the Property in good repair
and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage
is on a leasehold. If this Mortgage is on a unit in a condominium or a
planned unit development, Borrower shall perform all of Borrover's
obligations under the declaration or covenants creating or governing the
condominium or planned unit development, the by-laws and regulations of the
condominium or p. documents. If a

condominium or p. ¥ Wﬁg& s by Borrower and
recorded togethei chis Mortgage, !?igjg%ng b jreements of such
rider shall be in o< a i s ent the covenants
and agreements of p! A.oaga)g Q mqm ére a t hereof.

This Document is the property of

6. Protection of ower fails to perform the
covenants and ag :ementma%nm%ﬁygfs de, or 1if anyp action or
proceeding is commenced which '‘materially affects Lender's interest in the
Property, including, but net limited to, any 1 ding brought by or on
behalf of a prior mortgageé, eminent domain; insolvency, code enforcement, or
arrangements or proceedings involving a bankrupt oF decedent, then Lender at
Lender's option, upen netice to Borrower, may make such appearances, disburse
such sums and take such action as is necessary to protect Lender's interest,
including, but not 1lim. ¢o, disbursenent of reasonable attorneys' fees and

entry upon the Property to make repairs.

Any amounts disbursed by Lender fuzsuant to this paragraph 6, with

interest thereon, shall become agditional'dndebtedness of Borrower secured by
this Mortgage. | s Borrower-aad -Lender-agree tc ol terms of payment,
such amounts sha! sayable upan noticd from Lender yrrower requesting
payment thereof, 11 hear intewesw from the ds isbursement at the
rate payable fror time on cotitst&nding prif ler the Agreement.

Nothing containe der to incur any

7. Inspection. Lender may make or cause to be made reasonable entries
upon and inspections of the Property, provided that Lender shall give
Borrower notice prior to any such inspection specifying reasonable cause
therefor related to Lender's interest in the Property.

8. Condemnation. The proceeds of any award or claim for damages,
direct or consequential, in connection with any condemnation or other taking
of the Property, or part thereof, or for conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. In the event of a total or
partial taking of the Property, the proceeds shall be applied to the sums
secured by this Mortgage, with the excess, if any, paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender
to Borrower that the condemnor offers to make an award or settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date
such notice is mailed, Llander is authorized to collect and apply the
proceeds, at Lender's option, either to restoration or repair of the Property
or to the sums secured by this Mortgage.
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Unless Lender and Borrower otherwise agree in writing, any such
application of proceeds to principal shall not extend or postpone the due

date of any payment due under the Agreement or change the amount of such
payment.

9. Borrower Not Released. Extension of the time for payment or
modification of any other terms of the Agreement or this Mortgage granted by
Lender to any successor in interest of Borrower shall not operate to release,
in any manner, the 1liability of the original Borrower and Borrower's
successors in interest. Lender shall not be required to commence proceedings
against such successor or refuse to extend time for payment or otherwise
modify any term of the Agreement or this Mortgage by reason of any demand
made by the original Borrower and Borrower's successors in interest.

10. Forbearance by Lender Not a Waiver. Any forbearance by Lender in
exercising any right or remedy under the Agreement or hereunder, or otherwise
afforded by applicable law, shall not be a waiver of or preclude the exercise
of any such right or remedy. The procurement of insurance or the payment of
taxes or other liens or charges by Lender shall not be a waiver of Lender's

right to accelerate the maturity of the indebtedness secured by this
Mortgage.

11. Remedies Cumulative. All remedies provided in this Mortgage are
distinct and cumulative to any other right or remedy under this Mortgage or
afforded by law or equity, and may be evercicsed , independently

or successively. -
Document is |

12. B8ucces n ssigns Bound; Jo a) sral Liability;
Captions. The c 1t quseéiﬂ:m uix}!c. 1€ 11 bind, and the
rights hereundez 211l 1nure to the respective succes: and assigns of
Lender and Borrower, Elib§jddocmnthetpedvic jonspertyapdyraph 16 hereof. All
covenants and agreemen Qﬁﬁﬁ joint and several. The
captions and headings of egﬁpa\aﬁr%x;%ap st)gmﬁ%lgtgage are for convenience
only and are not to be used to interpret or define the provisions hereof.

- 13, Notice. Except for any notice reguired under applicable law to be
given in another manner, (a) any notice to Borrower provided for in this
Mortgage shall be given by mailing such notice by certified mail, addressed
to Borrower at the Property Address or at such other address as Borrower may
designate by notice  to“TLender as provided herein, and ) any notice to
Lender shall be given by certified mail, return receipt reguested to Lender's
address stated herein or to such other address as Lender may designate by
notice to Borrower as provided hexeinri /- Any notice provided for in this
Mortgage shall be deemed to havesbsen given to Borrower or Lender when given
in the manner de nated herein:

14. Govern v; Severabildty. . This Mortgac L be governed by
the law of the S rllinois. anthetevent that vision or clause
of this Mortgac 'reement donflicts cable law, such
conflict shall not rtgage or the Agreement
which can be given effect without the conflicting provision, and to this end
the provisions of the Mortgage and the Agreement are declared to be
severable.

Tl Whiloe pouviadadiiag Yo Lilod L0V

15. Borrower's Copy. Borrower shall be furnished a conformed copy of
the Agreement and of this Mortgage at the time of execution or after
recordation hereof.

16. Transfer of the Property. All of the indebtedness owed pursuant to
the Agreement shall be immediately due and payable, if all, or any part of
the Property or an interest therein is sold, transferred or conveyed by
Borrower without Lender's prior written consent, excluding (a) the creation
of a lien or encumbrance subordinate to this Mortgage, (b) the creation of a
purchase money security interest for household appliances or (c) a transfer
by devise, descent or by operation of law upon the death of a joint tenant.

17. Revolving Credit Loan. This Mortgage is given to secure a
revolving credit loan, and shall secure not only presently existing
indebtedness under the Agreement but also future advances, whether such
advances are obligatory or to be made at the option of the Lender, or
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otherwise, as are made within seven (7) years from the date hereof, to the
same extent as if such future advances were made on the date of the execution
of thig Mortgage, although there may be no advance made at the time of
execution of this Mortgage and although there may be no indebtedness secured
hereby outstanding at the time any advance is made. The lien of this Mortgage
shall be valid as to all indebtedness secured hereby, including future
advances, from the time of its filing for record in the recorder's or
registrar's office of the county in which the Property is located. The
total amount of indebtedness secured hereby may increase or decrease from
time to time, but the total unpaid balance of indebtedness secured hereby
(including disbursements which the Lender may make under this Mortgage, the
Agreement, or any other document with respect thereto) at any one time
outstanding shall not exceed one hundred fifty per cent of the Maximum
Credit, plus interest thereon and any disbursements made for payment of
taxes, special assessments or insurance on the property and interest on such
disbursements (all such indebtedness being hereinafter referred to as the
"maximum amount secured hereby"). This Mortgage shall be valid and have
priority over all subsequent liens and encumbrances, including statutory
liens, excepting solely taxes and assessments levied on the Property, to the
extent of the maximum amount secured hereby.

18. Acceleration; Remedies. If Borrower engages in fraud or material
misrepresentation in connection with this Mortgage or the Agreement, if
Borrower fails to meet the repayment terms of the Mortgage or the Agreement,
if Borrower does not pay when due any sums secured by this Mortgage, or if

Borrower's action o1 y ‘ ty, or Lender's
rights in the Prog Wqﬂ%ig all of the sums
secured by this M to be immediately due an l\ without further
demand, and/or ma % m QF 1 r the Agreement
and may foreclose ¥& Mor ;E b juggﬁlé%eq g Lender shall be
entitle to collect iy Ji¢hspbhuesdingtabltierpensesaf fdi cclosure, including,
but not limited t¢ reas tﬁgﬁ& fnid cests of documentary
evidence, abstracts and é?ﬁgﬁb%kg% s.ﬁ¥§j}ég&?de9‘

19. Assignment of Rents; Ap; .mer " Rece Lender in Possession.,
As additional security héreunder, Borrower hereby assigns to Lender the rents
of the Property, ‘'ovided that Borrower shall, prier to acceleration under

paragraph 18 hereof or abandonment of the Property, have the right to collect
and retain such rents as they become duel and payable.

Upon acceleration under parzagraph 18 hereof or abandonment of the
Property, and at any time prior to thsuexpiration of any period of redemption

following judicial sale, Lender,.“inmperson, by agent or by ijudicially
appointed receive: :all be entifYed to'ernter upon, take possession of and
manage the Propert nd to collectithe rentis-of the Prope including those
past due. All re *0llected bylender OF the recei hall be applied
first to payment c nsts of mznagement ©f the Pro nd collection of
rents, including, iimited tardcaiver's fees nS on receiver's
bonds and reasona ayst fees, and chnen td secured by this

Mortgage. Lender ana the receiver shail oe lialble to account only for those
rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage and
termination of the Agreement Lender shall release this Mortgage without
charge to Borrower. Mortgagor shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead
exemption in the Property.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

ewd  Forn

A, BOSS ‘Borrower

DAVID
, , . ./ ’
¢ %' 4 TS0

CHERYL L. ‘BOSS Borrower
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STATE OF ILLINOIS )
COUNTY OF  COOK ) sS

I, the undersigned, a Notary Public in and for said county and state, do
hereby certify that DAVID A, BOSS AND CHERYL L. BOSS, HUSBAND AND WIFE

personally known to me to be the same person(s) whose name(s) ARE
subscribed to the foregoing instrument appeared before me this day in person
and acknowledged that THEY signed and delivered the said instrument as

THEIR free and voluntary act, for the uses and purposes therein set
forth. GIVEN under my hand and notarial seal, this 24TH day
of JUNE , 19 92 .

Notary Public V4 RIPIIIINIIIIIIIIIIINI I VNN INII I IINDY,

, "OFFICIAL SEAL"
,  Notary Public, State of iliinols 3

MY COMMISSION EXPIRES 7/18/95 ¢
‘.A‘A‘aaaaq“aa((ttillw““‘\‘\\ 4

My Commission Expires:__ JULY 18, 1995

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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