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BANC:é-ONE 92041'781  REAL ESTATE MORTGAGE

BANC ONE FINANCIAL BEMCES INC

BANC OME
FINAMCIAL SERVICES, |
3315 WILLOVCREEK RD
THIS INDENTURE WITNESSETH That, ARMANDO YANEZ, JR. AND CYNTHIA M. YANEZ, HUSBAND P.O. BOX 153

AND WIFE PORTAGE, 1N 463468-015
" " A , 219/762-8585
the "Mortgagor” of LAKE County, Indiana, mortgage(s) and warrant(s) to BANC ONE FINANCIAL

SERVICES, INC. of PORTAGE

» Indiana, the “Mortgagee” the following described real estate, in
LAKE County, Indiana, to-wit:

LOT 20 IN BLOCK 1 IN YORAN AIR_PARK HOMESITES, IN THE CITY OF LAKE STATION, AS
PER PLAT THEREOF, RECORDED IN PLAT BOOK 27 PAGE 22, IN THE OFFICE OF THE
RECORDER OF LAKE COUNTY, INDIANA.

MORE COMMONLY KNOWN AS: 1978 RIVER LANE LAKE STATION, IN. 46405
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Documentis
TOGETHER with all rigt ge msper&FeEth@sIaArly% { nd improvements now or

hereafter belonging, apperta it ;d. to, or used in connection therewith, (hereinafter referrcd 18 “Mortgaged Premises")
and all the rents, issues, ince ‘Phawddbcument is the property of
m

This mortgage Is given to seturedhe perfarmange of the vislons{];z’r and the gnt of one promjssory Note from Mortgagor
to Mortgagee dated ~ APRIL 23, t%enLEﬁ(e E;Om ﬁﬁ\%'{lﬁ% 0

Rofs 1065
principal together with interest as provided therein and maturing on MAY 1 , 1997
And also to secure the payment ny renawalsgmoditicationsrorexicnsionsiot the soid indebicdncss.

Morigagor covenants and agrees with Morlgagoo that: Martgagor will poy the Indebledness as hercinbelore provided including paying any deliciency hereunder without
reliet from valuation and appraisemant laws; keep 1ha improvements on |he property insurad against loss or damage by fire and such olher risks customarily covered by
fire and extended coverage insurance in amounts “be required from time to timo by Mortgagco and p: an insuranca company chosen by Mortgagor
and acceptable to Morlgagee; observe and perform ail ants, terms and conditions of any prior mortgage or any-lease if this morigagoe is on a leaschold; keep the
Mortgaged Premises in good repair; promplly pay all taxes, essments, and legal charges against said property, msurance premiums, instaliments of principal and interest
on any prior morlgage, and, to the exiont permitied by law, raasonabla allorney's fees ¥l courl costs which sclually are expendcd In the enforcement of defense of
the terms of this morigage or the licn hereof or of any gther Insirument evidencing or urng The loan plus loos pald public officers for filing, recording and releasing
Ahis mortgage or any other: Instrument securing and in the event of default in a want the Morigagee may pay the saie and the Mortgagor shall repay

to the Morigagee the amount so paid fogether wilh interest at the highestrate provided for invihe nole securad hareby not to exc the highest amount permitted by
law, and all sums so pald will be secured by this morigage; no improvements shull\k%_r}g ad or destroyed withoul the wrilten consen! of the Morlgagee; the Mortgageo

shall be entitled to the appointment| of o receiver in any aclion o foreclose; s mado in the payment of any of tho installments heretolore specified on
the due date thereof, or upon delaulin any of the terms, covenants or condii A@s or of the note secured hereby 1the event Mortgagor shall abandon
the Mortgaged Premisos, die, become b m or insolvent, or make an‘ass "Lenelil of creditors, or in the evont of 'sale or transfer of tho premisos by
the Morlgagor without the consent iting ol the Mortgagee, or if waslss itted.orpormitted, or should an: raceedings be filed In any court
to enforce any lien on, claim against, 0§ he above doscribed reat astate, fhen the cntite urpald balance shall immediaic ne due and payable at the option
of the Mortgagee, and payment may LT the foreclosure of e Aworinago and-sala of the property, In the ¢ d the payment of any installments
or upon defauit in any of the terms, . fons of this Mortzage or of-the-iNote s;bu;tz‘d hereby. Morlga 3 Mortgagor, may tako all actions
necessary to collect, receive and ap 3 1ee of the Noto'secuicd iicrchy, alitents, issuos, incomo o ion with the Mortgaged Premises,
Any rents, income, issues and/or prc r in connectiorwith he; agectrremises at a lime ult in any of the terms, covenants
or conditions of this Mortgage or of 'y shall be deemed' Wtuslint Mortgagee by !

All policles of insurance shall con sums recoverabia tnoh such nolicies nay it jagor as their respeclive inlorests
may appear, and shall not be subjec: o gagiea lo endorsa on Morlgagor's

behall drafts reflecting such insurance piocesds, aid (he proceeds of-any-condemnation or-emirant-domain proceedings which are hereby assigned to Morlgagee, provided
that Morigagee shall remit to Mortgagor such surplus, if any, as romains after the insuranca or condemnation procecds have been applied, at Mortgagee's sole discretion,
to the restoration of the Morigaged Premises or to the satislaction of all indebledness secured by this Mortgage. All such policies of insurance and all abstracts of title
or title lnslurunco policies covering the Morlgaged Promises shall, at Morlgagee's request, be delivered to and retained by Mortgagee until the indebtedness secured hereby
Is fully pald.

Any forbearance by Mortgagoe in oxercising any right or remody hereurxier, under the noto or otherwise afforded by applicable law, shall not bo a waiver of or preciude
tha subsequent exarcise of any such right or ramedy. Tha procurement of insurance or the payment of taxes or other liens or charges by Mortgagee shall not be a waiver
of Mortgagee's right to accelerate the maturity of the indebtedness secured by this Morigage.

Al remedios provided in this Mortgage are distinct and cumulative to any other right or remedy under this Mortgage or afforded by law or equity, and may be exercised
concurrently, indepondontly or successlively.

Mortgagor includes each parson execuling this instrument if more than one, his heirs, successors and assigns and Morlgagee includos its successors, assigns and
attorneys. 23rd APRIL 92

-IN WITNESS WHEREOF, the mortgagor, and each of tham, has hereunto set his hand and soal this,. £ . dayof R L R [t R A~

Ws A.‘“_,‘A}, Qz'_ (Seal)

AR!‘}I\NDO YANEZ, Ji
6((16'{#((‘/ /77 yffcdu‘) (Seal)
STATE OF INDIANA, COUNTY o Porter SS: CYNTHIA M. YANEZ

Before me. a Notary Public in and for said County and State personally appeared the above ARMANDO YANEZ, JR. AND- CYNTHIA

M. YANEZ, HUSBAND AND WIFE and acknowledged the exceution of the foregoing Morigaype.
Witness my hand and Notarial Seal this 23rd day of APRIL . 9 92
AN E
(Signature) D
o C e
MARY CONN . .o
(Printed) Notary Public o

My Commission Expires: 08/10/92
My County of Residence: LAKE

THIS INSTRUMENT WAS PREPARED BY Nancy J. Gargula, Attorney at Law, and _complclcd by MARY CONN N




