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uc and p‘m.rgf«' on JULY 04
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protect the security of thi strument; and (c) the pc.r!onnancc of Borrot
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5816651
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WIFE

\ANCE COMPANY

, and whose
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interest, and all zcnuwals,
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nd agreements under this
y to Lender the following
County, Indiana:
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Sccurity
lnstrument. All of the foregaing is referred to in this Security Instrument as the “Propenty.,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend gencerally the title to the Property against all claims and demunds, subjeet to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covemants with limited
ariations by jurisdiction to constitute a uniform seeurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, o sum ("Funds®) for: () yearly taxes
and assessments which may attain priority over this Security Instrument as a licn on the Property: (b) yearly leasehold payments
or ground rents on the Property, if any: (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
i any: (e) yearly mortgage insurance premiums, if any: and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow liems.”

Lender niy, at any time, collect and hald Funds in an amount not e eveeed the mavinmm it a lender for a I‘L‘LICHI“)'
related mortgage loan may wer s escrow accaunt under the fodi tement Procedures Act of
1974 as amended from tin 8 ,E.ﬂcumﬁn‘tlilﬂ ), Un} v that applies to the Funds
sets a lesser amount. If sc ay . unany time, collect_and hold Funds iy i i exceed the lesser amount,
Lender may estimate the « f NOW@ @F FI d'li A[L!n ) - of expenditures of future
Escrow Items or otherwisc cordunce with applicable law,

The Funds shall be held Tlhlﬂiﬂﬁ(:“me!!ﬁ)iﬁstheim&n@lﬁt&l&f ageney, instrumentality, or entity

(including Lender, if Lenderis stich an iﬁ“@tﬂﬁk@@mﬁﬂ{y Boeie barl@ant. Lendershahapply the Funds to pay the
Escrow Items. Lender may nof charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds ane! snnlieable law nermits Lender to make such

a charge. However, Lender may requice Bortower Lo pay a.one-time charee for a idependent real estate tax reporting service
used by Lender in connection with (this floan, unless applicablc faw provides otherwise. Unless an agreement iy made or
applicable law requires interest 1o be paid, Lender shall not be required te 1y Bo ylinterest or carnings on the Funds,

Borrower and Lender may apree in writing, however, (hat intercst shall be paid.on g Fands. Londer shall give to Borrower,
without charge, an annual accounting of the Funds, showing ercdits and debits 1o the Fands ant! tic purpose for which cach
debit to the Funds was made. The Funds are/pledged o5 additiona y'forall sums secured by this Security Instrument.

If the Funds held by [Lender exceedgtfic amountsipermitted to bemeld by applicable law, Lendcr shall account 1o Borrower
for the excess Funds in accordance with the requirements, mireahle law. IF the amount of the Funds held by Lender at any
time is not sufficient to pay-| ,"'i&-:polil‘y Borrower in writingand, in such case Borrower
shall pay to Lender the amoun Berower shall make up e deficiency in no more than

twelve monthly payments, wdersisole discretions 5 -

Upon payment in fu s seeured by @s‘”ﬁccur.’iy instient, Lender shit y retund to Borrower any
Funds held by Lender., If, aph 245 Lender (,uitsj'.w.rui_\_re\*(')gi.\si‘ll the Property i to the acquisition or sale
of the Property, shall appl I by Lender u(’i1nt%§£ffalxg}g{i1'*-‘ficquisitiov' g tainst the sums secured by

this Sccurity Instrument.

3. Application of Payments. Uniess appiicabice faw provides otherwise, afl payments received by Lender under paragraphs
Fand 2 shall be applicd: first, to any prepayment charges due under the Note: second, to amounts puyable under paragraph 2,
third, to interest due: fourth, to principal dues and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Sceurity Instrumient, and leasehold paymients or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or i not paid in that manner, Borrower shall pay them on time direetly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph,
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts cevidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (1) agrees in
writing to the payment of the obligation secured by the lien in a manner aceeptable to Lenders (b) contests in good fuith the lien
by, or defends against enforcement of the fien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the gjving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including
floods or Nlooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may., at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Propcny damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. 1t the restoration or
repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Propcny or Lo pay sums
secured by this Sccurity Instrument, whether or not thcn dm. The 30- d.w pcrmd wxll begin whcn the notice is given,

Unless Lender and Be incipal shall not extend or

postpone the due date of th Mﬁw 21 "t 1o wunt of the payments, If
under paragraph 21 the Proj ed by 4 seri $u. d proceeds resulting from
damage to the Property prio @TﬂF'F 1 QOT;' " y this Security Instrument
immediately prior to the ac ¥ N TCT .
6. Occupancy, Presery ) T‘lﬂ!,“lﬂbl'.‘ﬁl’ﬂ e ’id’ EI’P ﬁ L Application; Leaseholds.
s | |p enge vn i Sixty

Borrower shall occupy, establish, und use the Plig{ 1y as Borrowe lays aflter the exccution of
this Security Instrument and shall contind® . PRARIALK Bofbire lepul residence for at least one year after

the date of occupancy, unless Lender otherwise agrees in wnunz~ which consent shall not be unreasanably withheld, or unless

-

extenuating circumstances cxist whie! beyo *s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deterigrateor commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether eivil or eriminal, is begun that in Lender's pood faith judgment could result in forfeiture of the
Property or otherwise materially impaii the lion ereated by this Sceurity Tnstrament det's security interest. Borrower nuty

cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding (o be dismissed with a ruling
that, in Lender's good faith determination. precludes (orfeiture o the Borrower's interest in the Property or other material

impairment of the lien credted by this Sceurity Instrument or Lender's seeurity interest, Borrower shall also be in default if
Borrower, during the loan :ipplication process, gave materially false or inaceurate information or staicments to Lender (or failed
to provide Lender with any naterial information) in conpeesiv R > loan evidenced by the Note, including, but not limited
1o, representations concerning Borrower's occupancy oo Gaeprineipal residence, T (b5 Seeurity Instrument is on a
leaschold, Borrower shall fy with all the pmvi 1§ ofl ISEEE I Borrower aecuirg: title to the Property, the
leaschold and the fee title s werge unless Lcn@r l,"L- wos-tithe Migser in writing

7. Protection of Lend ~n the Proper lvﬁ Boyioiver, mlg 1o perforn the « W agreements contained in
this Sceurity Instrument, o1 il progeeding G’ﬁ- \Wﬁﬂ*h cantly affect | in the Property (such as a
proceeding in bankruptey, | Tegnnation-or forfERaFE o enlorce | . then Lender may do and
pay for whatever is necess: i : perty. Lender's actions may

include paying any sums secured by o lien which has pnmn) over this Suunly Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.,

8. Morlgag,c Insurance, If Lender ruqumd mortgage insurance as a condition of making the loan secured by this Sceurity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender Japses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance prcviously in effect, from an alternate mortgage insurer approved by Lender. If

substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum cqual to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, usc and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
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LSSl o v & 200t inads

payments may no longer be required. at the option of Lender

I meThEe msrance cov erage an the Amonnt and tor the perid
that Lender reqguires provided by an insure

Fapprosed by Lender again becomes avadable and 18 obt
the prentiams required (o maintain mortgage surance in etftect, or o provide i loss reseie,
insurance ends in accordance with any wiitten agreement between Borrower and Lende

9. Inspection. Cender or ity agent may ke reasonable entries upon and spechions ot the Property. Fender shall give
Borrower notice at the time of ar prior to an inspection specitying reasomable catse 1or the inspection,

10. Condemnation, The proceeds of any award or claim for damage
condemnation or other taking of any part of the Prope
shall be paid to Lender,

In the event of  total taking of the Property, the proceeds shall be
whether or not then due, with any excess paid to Borrower. In the event of o partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums seeured by this
Seeurity Instrument immediately before the tuking, unfess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the praceeds multiplied by the following fraction: (1) the total
amount ol the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
hefore the taking. Any batance shall be paid to Borrower. In the evenmt of a partial taking of the Property in which the fair
ket vadue of the Property immediately before the taking is ess than the amount of the sums secured immediately before the

taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwice pravides, the proceeds shall
be applied to the sums sec

aned Bonower shall pay
until the eguuement tog mottpage
o apphicable law.

s. direet or comsequential, in connection with any
iy, or for conveyance in licu of condemmation, are hereby assigned and

applied to the sums secured by this Seeurity Instrument,

Il the Property is aba 5 li')uptuu ' vy cisk demnor offers to make an
award or settle & claim fo wrrower Tails o respond to Lender within 30 : date the notice is given,
Lender is authorized to col eN T QFFI!@I) A&I‘gl!' N he Property or to the sums
sccured by this Security In i, wihethet arnot then e,

Unless Lender and Borrov "Plidnvis agreerineritings b epplicapestonll principal shall not extend or

postpone the due date of the monidily pat ientsrefgr ~uq(ng§5;:g§bi#&e&‘!‘"mgc the anivunt of such payments,
11 Borrower Not Relcased; Forbtdiinge ¥ Lender Not a'Waiver, Extension of the time (or payment or modification
of amortization of the sums sceured by this Sccurity Instrument granted by Lender to any suceessor i1 interest of Borrower shall

not operate to release the lability of Irinal Bor teeessors wn ntcrests Lender shall not be required to
commence proccedings against any suceessof in inlerest or refuse 1d extend time for paymen: or otharwise modify amortization
of the sums sceured by this Seeurity Mstrument by rcason of any demand ma original Borrower or Borrower's
suceessors in interest, Any (orbearaniee. by |ender in ereising any right or remed yastiall not be | waiver of or preclude the
exercise of any right or remedy,

12, Successors and Assigns Bownd: Joint and Several Liahitily; Co-signers. The covenaits and agreements of this
Security Instrument shall bind and beactitthe successors and assigns of Lender and Borrower, bjeet to the provisions of
paragraph 17, Borrower’s| covenants and agreements sl\:\k(\,bt{{-jgi.im and several. Any Borvower who co-signs this Security
[nstrument but does not exceute the Note: () is co-siggen drise E-’@y Instrument only o morgige, grant and convey that

Borrower’s interest in the Property under the terms olH8 Security tastssment: (b) is not persorilly obligated 1o pay the sums
secured by this Security Ins nl and (€) agrees lh:x}i’?.fcmlcr and al.ny} BECr Borrower iy o axtend, modity, forbear or
make any accommodations ard todthe terms n"ﬁ,",}l\‘ig; Securiiy-Justiment or the Noie hat Borrower's consent.
13. Loan Charges, [ surcdiby this S&{qrit}:,Inp_{gunniq_gﬁs subjeet 1o g1 ts maximum foan charges,
and that law is finally inte the interest or 6t 'w Sadethirges collceicd led in connection with the

loan exceed the permitted | X SUCT 1O CHATEC shal 1 ' ssary to reduce the charge
to the permitied limit: and (b) any sums drichay” cotiecied Trom Borrower which exceeded permitted Yimits will be refunded to
Borrower, Lender may choose to make this relund by reducing the principal owed under the Note or by making a direct
payment to Borrower, I a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by deli
it by first class mail unless applicable law requires use ol another method. The notice shall be direeted to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall he given by fiest class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been 8iven to Borrower or Lender when given as provided in this paragraph.

1S, Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Borrower’s Copy. Borrower shafl be given one conformed copy

vering it or by mailing

of the Note and of this Sccurity Instrument.
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17. Transfer of the Property or a Beneficial Interest in Borrower, 3 atb orany past of the Propeity or any anterest in
is sold or transferred (or il a beneficial interest in Borrower is sold or transterted and Borrower is nota natwial petson) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Sceurity Instrument. However, this option shall not be exercised by Lender if exereise is prohibited by federad Taw as of the date
of this Security Instrument. _

If Lender excrcises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a perind of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (@) 5 days (or such other period as
applicable law may specity for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sceurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (&) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no aceeleration had oceurred; (b)
cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforeing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may reasonably require to assure
that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the

obligations sccured hereby : 3 this right to reinstate shall
not apply in the case of ac ' EU %ment i[s

19, Sale of Note; C san servicer, The Note or a partial interest 1 ogether with this Sccurity
Instrument) may be sold o1 A N@W\QFF'I & s]i.‘;! I hange in the entity (known
as the "Loan Servicer®) th ets monthly payments due under the Note and this Secuqity & :nt. There also may be one

or more changes of the Loan Se¢ s hdioe mgrentuNdh e pl'(ipedm’gcotﬁ Loan Servicer, Borrower will be
given written notice of the ehiangé in ucctﬂeq_‘\gﬁéuwﬂngmﬁ%@ M@.}MC Jaw., T he notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substanees. Borzower shall not cause or permil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Propéity. Borrower shall nof do, nor allow anyonc clse 10 do, anything alfecting the
Property that is in violation of any ironmental Law, The preceding two sentences shullmat apply to the presence, use, or
storage on the Property of small quantitics of Hazardous Substances that are gencratiy-reognized (o be appropriate to normal
residential uses and to maintcnance of the Property.

Borrower shall promptly give Ter written notice of any investigation, elaim, demand, Jowsuit or other action by any
governmental or regulatory agency ofiprivate paty involving the Propery and anysHazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leagndiifids notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Subsstaet diteeGlis the Property is neeessay. Borrower shall promptly take
all necessary remedial actions jo aceordance with Enyiterdimental Lawi=¢

As used in this para; 20, "Hazardous Sub&i(ﬁﬂjccs" aresiosdasebstances defined s i hazardous substances by
Environmental Law and | g substances: gaselines Keiosdes other flammable petroleum products, toxic
pesticides and herbicides, nis, materials containg:ashies 8 or lormaldchyd wctive materials. As used in
this paragraph 20, “Envis qicang federal Fodandetiavs of the juris he Property is located that
relate to health, safety or X

NON-UNIFORM COVENANTS. Borrower and Lender further coveniant and agree as tolfows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Sccurity Instrument (but not prior to aceeleration under pa ragraph 17 unless
applicable law provides otherwise). The natice shall speeify: (a) the default; (b) the action required to cure the default;
(©) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in accele ation of the sums
securcd by this Security Instrument, foveclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after aceeleration and the right to assert in the foreclosure proceeding the
non-cxistence of a default or any other defense of Borrower to acceleration and foreclosure, Iff the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurrved in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Sceurity Instrument
without charge to Borrower.

“Yaiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement. 2000 9100
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24, Riders to this Se
Sccurity Instrument, the co
the covenants and agreeme
{Check applicable box(es)]

] Adjustable Rate R

Graduated Paymer
[_] Balloon Rider
] v.A. Rider

BY SIGNING BELO!
in any rider(s) exccuted by
Witnesses:

MAUREEN NAUGHTON

Social Security Number
STATE OF INDIANA,

On this 22ND

{ P Yo mﬂt Sccunly Number

o OEHDAGHE 38,
NOTOQEEICIAL! -
Th1 ianmedadniisDebede) m Bidercy
ale oven 'n Sec

g‘lf ecorder!

es to th
it,

Borrowc:
yrrower and ¢

pts and a crms and coven itained ir

rded wi

iJaznfjﬁ 5£;¢vau:

(3

ccorded together with this
1l amend and supplement
y Instrument,

ily Rider
' Payment Rider
fome Rider

lis Security Instrument and

Y

(Scal)

)

‘\w%m,ﬁTEVEM/ﬁ SARCINEL

”

, non,LL G SARCI
ok S,(Jt?ii_!l\;scctlrily Ny

(QaniS It

“RUrToWCr

Social Security Number

LAKE County ss:

day of JUNE , 1992

-Borrower

/-56-4040

&&QQQ_ (Scal)

-Borrower

-40-0874

(Scal)

-Borrower

» before me, the undersigned, a Notary Public in

and for said County, personally appeared STEVEN J SARCINELLA AND DONELL G SARCINELLA,

HUSBAND AND WIFE
, and ucknowlcdgcd the execution of the foregoing instrument,

ey

INDA J. qCBRIDE

WITNESS my hand and official scal.

My Commission Expires: 1-26-95

MY COUNTY OF RESIDENCE: LAKE

This instrument was prepared by:

STEPHEN G. GALLAHER, ASSOCIATE COUNSEL
PRINCIPAL MUTUAL LIFE INSURANCE COMPANY
711 HIGH STREET

DES MOINES, IOWA 50392

Notary Public
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