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MORTGAGE

THIS MORTGAGE ("Sccurity Instrumcm") isgivenon  JUNE 26TH, 1992
The mortgagoris  RI

Document l§"b urity Instrument is given to

wﬁfc\:llnrfsE Erggnl\i%d’an'fil\g i1 mr QEETIIQ‘JA&! AMERI , and whosc address i;

115 S. COURT ST., P OpfRAXE360:GROMN oI, o NI #6830

the Lake County Re@&ﬁ' B orrowerloycs Lender the principal sum of

FORTY THOUSAND AND NO/100% ks okkskhkkdkokokoikodok koo koo bk o ook ek ke
Dollars (U.S. $ 1000, 0T ). Tl videnc Borrowt dated (hc same date as this Sccurity
Instrument ("Notce"), which providés for monthly payments, with the full deb, if not paid carlier, duc and payable on
JUuLY 1, 2007 . This Sccurity Instrumcnt secures 10 Lender: (a) the repayment of the debt evidenced by
the Note, with interest, and all rency exiensions and modifications of the Noic; (bythe payment of all other sums, with

interest, advanced under paragraph 7 to protect the scourity of this Security Instrument; and (c) (he performance of Borrower's
covenants and agreecments under (his Security Instrumcnt and the Note: For this purpose, Borrower docs hereby mortgage, grant
and convey to Lender the following described property located in LAKE

County, Indiana:
LOT 7-3 IN EAST VIEW TERRACE UNIT:h 4 LANNED UNIT DEVELOPMENT, IN THE i
TOWN OF LOWEL S PER PLAT THEREGF; RGED IN PLAT BOOK 63 PAGE 44, INc.. -
THE OFFICE OF THE RECORDER OF LAk 3 2 : S
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which has the addressof 1618 HERITAGE DRIVE LOWELL O
{Street] {City]
Indiana 46356 ("Property Address"); (é
(Zip Code] ACCT # 861435 |
INDIANA -- Singlc Family -- Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 9/90 (page I of 6 pages)
{TEM 1878L1 (8103) Great Lakes Business Forms, Inc,
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TOGETHER WITH all the improvements now or hereafier crected on the property, and all cascments, appurtenances,
and fixturcs now or hercafter a part of the property, All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record,

Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any
cncumbrances of record.

. _THIS SECURITY INSTRUMENT combincs uniform covenants for national us¢ and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

_ 1, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a wrilten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments arc duc under the Note, until the Note is paid in full, a sum ("Funds") for: (a) ycarly
taxcs and assessments which may attain priority over this Sccurity Instrument as a licn on the Property; (b) yearly Icaschold
payments or ground rents on the Property, if any; (c) ycarly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (¢) ycarly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8 in licu of the navment of mortoace insurance premiums, These

items are called "Escrov
amount a lender for a |
Estate Scitlement Proce
another law that applic:
amount not to exceed ¢

T
e oy

10 exceed the maximum
t under the federal Real
seq. ("RESPA"), unlcss
't and hold Funds in an
asis of current data and

rcasonable cstimates of « dileres of fupure Escrow Items or ofherwise in accordance bl law,

The Funds shall be hel .ﬁ]ﬁuﬂweﬁﬂ?@&%ﬂi%&mﬁéfﬂfcéﬁg >y, instrumentality, or cntity
(including Lender, if Lender is such qhéilﬂigﬂker@m&dyak@aﬁﬁeﬂabk. Lender shall apply the Funds to pay
the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge, H ", Len jaire B r lo pay 1¢ charge for an independent real
cstate tax reporting service used by Lender in conncction with this loan, unless applicable law provides otherwise, Unless an
agreemcent is made or applicable Jaw requires intercst to be paid, Lender shall not be required to pay Borrower any interest

or camnings on the Funds. Borrower and Lender may agree in writing, howewv nierest shall be paid on the Funds,
Lender shall give to Borrower, without ¢harge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which each debit 1o the Funds was madc. The Funds are pledged as additional sccurity for all sums
sccured by this Security Instrume: :

If the Funds held
Borrower for the cxcess
Lender at any time is nol
such casc Borrower shall'p
deficiency in no more th

Upon payment in fi

Lender exceed the amounts permitted to be held by applicable la:
inds in accordance with the reguiféacnts of applicable law, If the ar
fficient to pay the Escrow:iame-when/duce, Lender may so notify
to Lender the amousitdpecessary ‘to-make up the deficienc
monthly paymenss:ut Lender's soiédiscretion,
1s secured by this: Sccurity-Instsiment, Lender shall

Lender shall account to
int of the Funds held by
brrower in writing, and, in
ower shall make up the

refund to Borrower any

Funds held by Lender. pa aph 21, Lender chall acquité os scll the Pro; rior to the acquisition or
sale of the Property, sh ds held by-Lentceaithe tne of acguisilio » credit against the sums
secured by this Security

3. Application of F : e cived by Lender under
paragraphs 1 and 2 shall be appiicd: first, 0 any prepayment charges duc under the Noie; second, o amounts payable under
paragraph 2; third, to interest due; fourth, to principal duc; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fincs and impositions attributable to the
Property which may attain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manncr provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on
time dircctly to the person owed payment. Borrower shall prompuly fumish to Lender all notices of amounts to be paid
under this paragraph, If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
cvidencing the payments,

Borrower shall promptly discharge any licn which has priority over this Sccurity Instrument unless Borrower; (a) agrees
in writing to the payment of the obligation sccured by the licn in a manner acceptable to Lender; (b) contests in good faith
the licn by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the cnforcement of the lien; or (c) sccures from the holder of the licn an agreement satisfactory to Lender
subordinating the lien to this Sccurity Instrument. If Lender determines that any part of the Property is subject to a licn
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the licn or take onc or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall kecp the improvements now existing or hereafter crected on the
Property insured against loss by fire, hazards included within the term “cxtended coverage" and any other hazards, including
floods or flooding, for which Lender requircs insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requircs. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unrcasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policics and rcncwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right 10 hold the policics and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice (o the insurance carricr and
Lender, Lender may make proof of loss if not made prompuly by Borrower.,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender’s sccurity is not lessened, If-the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd to the sums secured by this Sccurity Instrument, whether or not then duc, with any cxcess paid to Borrower, If
Borrower abandons the Property, or docs not answer within 30 days a notice from Lender that the insurance carricr has
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore
the Property or to pay sums sccured by this Sccurity Instrument, whether or not then duc. The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referved to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting

from damage to the Prc ’ . sccured by this Sccurity
Instrument immediately o
6. Occupancy, Pr O GANAR@IAE 18 o r’s Loan Application;
Leaseholds. Borrower v,_csiablish, and use the Property as Borrower's | idence within sixty days
after the execution of tl N@E[d (ip Ff ixﬁh!&sl 1y wer's principal residence
for at lcast onc ycar af daic ol occupancy, unfess Lender othCrwise agrees in wil iich consent shall not be
} B

unrcasonably withheld, or urileddiEkignudling circemsianaes exiskh @if>wox's control, Borrower shall not
destroy, damage or impair the Property, all c Prméto él;’ iprate, mifit waste on the Property. Borrower shall
be in default if any forfcitueé action ¢ i frafaal un that in Lender's good faith judgment

could result in forfeiturc of the Property or otherwise materially impair the lien created by this Sccurity Insirument or
Lender’s sccurity intercst. Bomrower may curc such a default and reinsiate, as provided in paragraph 18, by causing the

action or proceeding to be dismissed. with a suling tiakyin Lender's good faith deiesmination, precludes forfeiture of the
Borrower's intcrest in the Property or other malerial impairment of the lien ereatcd by this Securily Instrument or Lender's
security intcrest. Borrower shall also be in default if Borrower, during the loan applicalion process, gave materially false or

inaccurate information or statements-io Lander (or failed o provide Lender with any-material information) in conncction
with the loan evidenced by the Note, including, but not limilcd 1o, representations conceming Borrower’s occupancy of the
Property as a principal residence. 17 this Sceurity Instument s on aleaschiold, Borrower shall comply with all the provisions
of the lease. If Borrowcr acquires. [cc-dille to the Property, the. lcaschold and tie fee title shall not merge unless Lender
agrecs to the merger in wriling, T

1. Protection of Lender’s Rights in the Properts<i\) 10 Bdizower fails to perform the covenants and agreements
contained in this Security. Instrument, or there is adeyal procoediig that may significant’y aifcct Lender's rights in the

Property (such as a procceding in bankrupiey, probare, fer condeyanation or forfeiture or to'cnforce laws or regulations),
then Lender may do a for whatever is ncgessary-io| protesisthc valuc of the Prog nd Lender's rights in the
Property. Lender’s acti nclude paying angsums-secarcd by @-licn which has it - this Sccurity Instrument,
appearing in court, pay blc altomeys’ fecSiant/cnicringon the Property 10 rs. Although Lender may
take action under this p: der does not haVeAQHIa Sa8>

Any amounts disbi sader this paragrash=2-chall ‘becomc ad Borrower sccured by this

Sccurity Instrument, Unless Borrower and Lender agree (o pd) ts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect, If, for any
rcason, the mortgage insurance coverage requircd by Lender lapses or ceases 10 be in cffect, Borrower shall pay the
premiums required 1o obtain coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost
substantially cquivalent to the cost to Borrower of the mortgage insurance previously in cffect, from an alicrnate mortgage
insurer approved by Lender, If substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender cach month a sum cqual to one-twelfth of the ycarly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in cffect, Lender will accept, use and rctain these payments as a loss reserve in
licu of morigage insurance. Loss rescrve payments may no longer be required, at the option of Lender, if morigage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance cnds in accordance with any written
agrecment between Borrower and Lender or applicable law. _ .

9, Inspection. Lender or its agent may make rcasonable entrics upon and inspections qf the Property. Lender shall
give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection, _ )

10. Condemnation.  The proceeds of any award or claim for damaggs, dircct or consequential, in connection with
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any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the cvent of a total taking of the Property, the proceeds shall be applied to the sums sccured by this Sccurity
Instrument, whether or not then due, with any cxcess paid to Borrower, In the cvent of a partial taking of the Property in
which the fair market value of the Property immediatcly before the taking is cqual to or greater than the amount of the sums
sccured by this Sccurity Instrument immediatcly before the taking, unless Borrower and Lender otherwise agree in writing,
the sums securcd by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums sccured immediatcly before the taking, divided by (b) the fair market value of the
Property immediatcly before the taking, Any balance shall be paid to Borrower, In the cvent of a partial taking of the
Property in which the fair market valuc of the Property immediately before the taking is less than the amount of the sums
sccured immediately before the taking, unless Borrower and Lender otherwise agree in wriling or unless applicable law
othcur]wist:i provides, the proceeds shall be applicd to the sums sccured by this Security Instrument whether or not the sums
arc then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or scttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, cither 1o restoration or repair of the Property or to the
sums sccured by this Sccurity Instrument, whether or not then due.

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds to principal shall not extend or

postpone the duc date of i { unt of such payments.
11, Borrower Not | 1 Aﬂ Lender Not & waiyem X time for payment or
modification of amortiz s Scg Mmﬂﬁrlﬁ granic any successor in interest
of Borrower shall not ¢ léase ighility iginal Borrower or Bor essors in interest. Lender
shall not be required tc K Nﬁjﬁi@ﬁ‘y % i-DAEE!L cnd time for payment or
otherwisc modify amor r of the sums sccured by this Sccurity Instrument by rcaso ny demand made by the
original Borrower or Borrower“dstictessotin inemstanysfarbearancedyleendoy imeficrcising any right or remedy shall

not be a waiver of or precfudcthe exegai ig Ic .
12. Successors and Assigns Bou%%@éﬂ%ﬁ%ﬂﬁ! The covenanits and agreements of this

Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower ibject to the provisions of
paragraph 17, Borrower’s covenanis and agr hall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not cxecute theNoic: (a) isco-signing this Secusily Tnstrumentonly 10 morigage, grant and convey that
Borrower's interest in the Property under the ferms of this Scourity Instrument; (b) is not personally obligated to pay the
sums secured by this Sccurity Instrument; and (c) agrees thar Lender and any othcr Borrower may agree (o cxtend, modify,
forbcar or make any accommodations with regard o the terms of this Secunity- instrument or the Note without that
Borrower's consent,

13, Loan Charges, If the, loan sccufed by this Security Instrumcat is subject (0 a law hich scts maximum loan
charges, and that law is finally intespeeied so that Lic interest or olics ioan chargcs collecied or 1o be collected in connection
with the loan exceed the permitted limits, then: (a) any suchlaan charge shall be reduced by the amount necessary to reduce
the charge to the permiiicd Yimit; and (b) any sums aleeady colloescd from Borrower which excceded permitted limits will be
refunded to Borrower, Lender may choose to makeghisdefund byzeucing the principal owcd under the Note or by making
a dircct payment to Borrowes, 117 a refund reduces peiigipal the rediction will be treated 2s o partial prepayment without any
prepayment charge und I

14, Notices. Any sorrower provided for in:this Secksity Instrument sn en by delivering it or by
mailing it by first cla s applicable law reuuires use of another mctho 2 shall be directed to the
Property Address or as s.Borrower deSanalcs\bythotice to Lender Lender shall be given by
first class mail to Lend NuercIit OF any otner aadress Lenaer 4 3 to Borrower. Any notice
provided for in this Sccurity lnstrumcat shall be decimed 10 have been givenio Sorrower or Lenaer when given as provided

in this paragraph,

15. Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clausc of this Sccurity Instrument or the Note
conflicts with applicable faw, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which
can be given effect without the conflicting provision. To this cnd the provisions of this Sccurity Instrument and the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any intcrest
in it is sold or transferred (or if a bencficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured by
this Sccurity Instrument. However, this option shall not be cxercised by Lender if excrcise is prohibited by federal law as of
the date of this Sccurity Instrument.

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is dclivered or mailed within which Borrower must pay all sums sccured by
this Security Instrument. If Borrower fails to pay these sums prior to the cxpiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower. .

18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right 0 have
enforcement of this Security Instrument discontinued at any time prior 0 the carlicr of: (a) 5 days (or such other period as
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.

applicable law may specify for reinstaicment) before sale of the Property pursuant o any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be duc under this Sccurity Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all cexpenses incurred in enforcing this
Sccurity Instrument, including, but not limitcd to, reasonable attomeys® fecs; and (d) takes such action as Lender may
reasonably require to assure that the licn of this Sccurity Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums sccured by this Sccurity Instrument shall continue unchanged, Upon reinstatement by Borrower,
this Sccurity Instrument and the obligations sccured hercby shall remain fully cffective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the casc of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Notc or a partial interest in the Note (together with this Sccurity
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the cntity
(known as the "Loan Servicer") that collects monthly payments duc under the Note and this Sccurity Instrument, There also
may be onc or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The nolice
will state the name and address of the new Loan Scrvicer and the address to which payments should be made. The notice
will also contain any other information requircd by applicable law. :

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or rclcase of any
Hazardous Subslances on or in the Property, Borrower shall not do, nor allow anyone clsc to do, anything affecting the
Property that is in viol. 1 ly to the presence, use, or

slora%(lz on_dlhc _:lropcr (I: Wgﬂ? ilg ar § ized 1o be appropriate to
normal residential uses yince

Borrower shall pro legdef wri i i {sation, elain, de uit or other action by an
govcmmc:nvlal or rcgpul: Nﬁwmrﬁfm&m Ha2qy blsmI:cg or Envi?gmgcnlaly

Law of which Borrov s aceal knowledge. If Borrgwer_lcams, or is notified ¢ vernmental or regulatory

authority, that any removal or diierisenicBiaion onanp Hasdde SO ing £, ty is necessary, Borrower

ShallApsr(t)xns::‘()iui);ll:ihki(s> ;lzlu apﬁldrgotc"m . m‘ﬁﬁw&%ﬁ% cﬁr[;c?dwés toxic or hazardous substances by

Environmental Law and the following substances: gasoline, kerosene, other flammable or to» petroleum products, toxic
pesticides and herbicidcs, volatlc solvents, 1als contaiming asbestos or hyde, and radioactive matcrials, As
used in this paragraph 20, "Envirenmcatal Law' means federallaws ond laws 'of the jarisdiction where the Property is
located that relate to health, safety or environmenta! protectio

NON-UNIFORM COVENANTS. Borrower and Lender (urther covcnant a is'follows!

21, Acceleration; Remedies. Leader shall ¢ive notice (0 Borrower prior o accelerntion following Borrower’s
breach of any covenant or agreement in this Sccurity Instrament (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shali specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from tlie date the noiice is given io Borrower, by which the default must be
cured; and (d) that failure to cure the default on or hefarg the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument fovechs /0y judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the wERe 10 reinssise after acceleration and the right to assert in the

T4

foreclosure proceeding the non-existence of a~défauil of afw-other defense of Bdrrower to acceleration and
foreclosure, If the def not cured on or before the-date spécified in the notice, t its option may require
immediate payment " all sums secured By this Secarity Instrument i 'ther demand and may
foreclose this Securit) tby ludicial preceeding Lg’nq\e‘r shall be entiit all expenses incurred in
pursuing the remedie *aragrnpl’f’zbﬁﬁi&dﬁug, but not lir able attorneys’ fees and

costs of title evidence,

22, Release. Upon paymcnl Ol ali suis-sceured by dus Sceurity nsuuincint, Lender shall release this swurily
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,
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24, Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded together with
this Sccurity Instrument, the covenants and agrecements of cach such rider shall be incorporated into and shall amend and-
supplement the covenants and -agreements of this Sccurity Instrument as if the rider(s) were a part of this Security
Instrument, [Check applicable box(es)]

D Adjustable Rate Rider D Condominium Rider [:] 1-4 Family Rider
D Graduated Payment Rider Planned Unit Development Rider D Biwcekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Sccond Home Rider

D Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 6 of this
Sccurity Instrument and in any rider(s) exccuted by Borrower and recorded with it

Wiltnesses:
Documentis, sl
NOT OFEICERL.. oo
S ] LA bc; - 2 had 28'7983
This Document is t
—theEake Coun Wer, = (Scal)
& -Borrower
Social Sccurity Number )9-30-3516
;' WA N - (Scal)
-Borrower
( yocial S ]I'ily Numbei
(Scal)
-Borrower
Hgacial Sccurity Number
STATE OF INDIANA, = S5 Countyss:
On this 26 ay, of (’JUNE 1992 re me, the undersigned, a
Notary Public in and for pesonally appcafuii u "\WHAVRD BOER an JER, HUSBAND AND
WIFE
,-and-acknowledged dic cxeculion of the forcgoing instrument.
Witness my hand and official scal.
My commission expires: 10/24/92 /&k %
AL
County of Residence: Lake Gloria Miller Notary Public

This instrument was prepared by: J. L. EMERSON AS VICE PRESIDENT OF
GAINER BANK, NATIONAL ASSOCIATION

ACCT # 861435
Form 3015 9/90 (page 6 of 6 pages)
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PLANIQD UNIT DEVELOPM&T RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is madc this  26TH day of JUNE, 1992
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Decd of Trust or Security Deed (the "Sccurity
Instrument”) of the same date, given by the undersigned (the "Borrower") to secure Borrower's Note (0
GAINER BANK, NATIONAL ASSOCIATION, 115 S. COURT ST., P. 0. BOX 200, CROWN POINT,
INDIANA 46307 (the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:
1618 HERITAGE DRIVE, LOWELL, INDIANA 46356

[Property Address)

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and certain
common arcas and facilitics, as described in

(the "Declaration”), The Property is a part of a planned unit development known as
EAST VIEW TERRACE

(the "PUD"), The Property & i sociat _enlity owning or managing
the common arcas and facilit ( m ﬁum(emzi&, bened is of Borrower's interest,

PUD COVENANTS, R S i ity t, Borrower and Lender

. igations, oweishall rm all of Borfower sobligations under the FLAD s stituent Documents, The
"Constituent Documents” are the: %ﬁﬁ?ﬁﬁh}mvﬁk‘am&mv e85 a0y cquivalent document which
creates the Owners Associatior; and (iii) mﬂh&'ﬂ’&ké‘l@ﬂ’ifﬂfjﬁu iopgo Jwners Association, Borrower shall
promptly ﬁay. when due, all ducs and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepled insurance carrier, a "master” or
“blanket" policy insuring the Praperty which is satis Lender and which provides insurance coverage in the amounts, for the
periods, and against the haza ndcr requircs, inciuding fireand hazards,included withimgiic tcrm “cx(ended coverage,” then:

i (i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly premium
installments for hazard insurance on the Property; and

. (i) Borrower’s obligation under Uaiform Covenant 5 to maintain hazard insurance ceverage on the Property is deemed
satisfied to the extent that the required coverage is provided by the Owners Association policy.

; Borrower shall give Lender promptnetice of any lapse in required hazard insurance coverage provided by the master or blanket
policy.

In the event of a distribution of hazard insurance proceeds in licu of restoration of repair following a loss to the Property, or to
common arcas and facilitics of the PUD, any proceeds payableae Hésrower are hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the suins secured by the Securitg¥nstrumeny, "ith any excess paid to Borrower,

C. Public Liability Insura Borrower shall 1k 5iich aclions a5may be reasonable 1o insurc that the Owners Association

L

maintains a public liability i c¢ policy acceptable inifarin, anioint, ardiéxtent of coverage (o | .

D. Condemnation. T ~ds of any award of eleim for damages;-dircct or conscqucr able to Borrower in
conncction with any condem fer 1aking of all orany part.of the Property or the con and facilitics of the PUD, or
for any conveyance in licu 0 n, arc hereby assignctsandyshalb be paid to Tcnd eds shall be applicd by
Lender to the sums secured | strument as providedamitniform Covenant

E. Lender’s Prior Co Cr yrior written consent, cither

partition or subdivide the Property or consent to:
(i) the abandonment or termination of the PUD, except for abandonment or termination requircd by law in the casc of
substantial destruction by firc or other casualty or in the casc of a taking by condemnation or eminent domain;
ii) any amendment to any provision of the "Constitucnt Documents” if the provision is for the express benefit of Lender,
iii) termination of professional management and assumption of sclf-management of the Owners Association; or
(iv) any action which would have the cifect of rendering the public liability insurance coverage maintained by the
Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD ducs and assessments when due, then Lender may pay them, Any amounts
disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Sccurity Instrument, Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate
and shall be payable, with intcrest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW; Borrower accepls and agrees to the terms and provisions contained in this PUD Rider.
(Scal)

(Scal)
RICHARD BOER -Borrower -Borrower
VIVIAN BOER -Borrower -Borrower
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