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MORTGAGE

THIS MORTGAGE ("Sccurity Instrument”) is givenon ~ JUNE 22ND, 1992
Thcmortgagoris MIAIIAFI ] unlll‘l:g\ e ARAVE AR (W E YR Yol l::u---“— ARMD litTrnr

Document is;,...

o N ORIFEGEAR
- i 300 oSROMM PO INRIANA. 46307, ¢

curity Instrument is given to

GAINER BANK, NAT
which is organized and c:
115 S. COURT ST.

, and whosc address is

the Lake County R Borrower o cs Lender the principal sum of
ONE HUNDRED FIFTY-TWO THOUSAND FIVE HUNDRED AND NO/100%%% ki xirddichdddihkddkkk
Dollars (U.S. $ 152500,00 ), This debt is cvideneed by Borrowe:'s nolc dated (he same date as this Security
Instrument ("Now"), which provides-{ormonthly payments, withoihe full deby ifnot paid carlier, duc and payable on
JULY 1, 2007 . This Security Instrumcnt secures 10 Lender; (a) the repayment of the debt evidenced by
the Note, with intcrest, and all rencwals, extensions and modifications of the | b).the payment of all other sums, with
interest, advanced under paragraph 7 to protect the sccurity of this Security Instrurent; and (¢) (he performance of Borrower's
covenants and agreements under (his Security Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant
and convey to Lender the (ollowing bed property located in LAKE
. County, Indiana:
LOT 7 IN PLUM CREEK VILLAGE 7TH AD&;{%&}_;? . THE TOWN OF SCHERERVILLE, AS
PER PLAT THEREQF, RECORDED IN PL@}F 0K 2; GE 27, IN THE OFFICE OF THE
RECORDER OF L UNTY, INDIAN@%‘/)J H]()E
ro '_-_.‘._-.; I
G,
(..é'
~
which has the addressof 1210 LISA LANE SCHERERVILLE
{Street] (City)
Indiana 46375 ("Property Address");

[Zip Code) ACCT # 862719
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TOGETHER WITH all the improvements now or hercafter crected on the property, and all casements, appurtenances,
and fixturcs now or hereafter a part of the property, All replacements and additions shall also be covered by this Sccurity
Instrument, All of the forcgoing is referred to in this Sccurily Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully sciscd of the cstate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any
encumbrances of record.

. THIS SECURITY INSTRUMENT combincs uniform covenants for national usc and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. 1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompuy pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject o applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) ycarly
taxcs and assessments which may attain priority over this Sccurity Instrument as a licn on the Property; (b) yearly leaschold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yecarly flood
insurance premiums, if any; (c) ycarly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance f Y irance premiums, These

amoun a ender o1 3 &mu%igi& : “under th fodera Red
. NSEBERC

Estatc Scttlement Proc ieq. ("RESPA"), unless
another law that applic t and hold Funds in an
rwount, Lender may estimate the amount of Funds du

amount not to exceed 56 asis of current data and

rcasg%ablg cs(llimatcslof Tdniﬁfﬁnéu;\mﬁtmisdﬂl ;ni:d]?wnyc wiff) opplicable law,
¢ Funds shall be icld in an ipstitution whosc-deposits, arcipsur {cdleral agency, instrumentality, or cntity
(including Lender, if Lender is such ﬁﬁ%&%sﬁé@lmﬂﬁﬁ%ﬁﬁﬁk Lender shall apply the Funds to pay

the Escrow Items, Len

may not charge Borrower for holding and applying the Funds, anm
account, or verifying

) 'y analyzing the cscrow
Escrow licms, unless Lender pays Borrower interest on the Funds ¢

applicable law permits

Lender to make such a charge. However, Lender-may-sequire Bomrowcr 10 pay o ene-tinc charge for an independent real
cstate tax reporting service used by Lender in conncction with this loan, unless applicable law provides otherwise, Unless an
agrecment is made or applicable requires intercst to be paid, Lender shall not be requised to pay Borrower any interest
or camnings on the Funds. Borrower and Lender may agree in writing, however, daiinterest shall be paid on the Funds,
Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which each debit to the Funds was madc. The Funds are pledged as additional sccurity for all sums
sccured by this Security Instrumest.

If the Funds held
Borrower for the exces
Lender at any time is not
such casc Borrower sh

ender shall account to -
nt of the Funds held by
ofrower in writing, and, in
ywer shall make up the

Lender exceed the amounts permitted to be held by applicable lav
unds in accordance with theseauiraingis, of applicable law., If the ar
fficicnt to pay the Escrow enis wiieizdie, Lender may so notif®

to Lender the amognt Aiecessary taUaieke up the deficiency. 2

deficiency in no more Ul slve monthly payments;at Lender’s soigidiscretion,

Upon payment in f | sums sccured by hisiSceaniy-Instument, Lender shall p refund to Borrower any
Funds held by Lender, ragraph 21, Lengemishallacqutigeiey scll the Properts ior to the acquisition or
sale of the Property, st Funds held by @endrmatitietiime of acquisitic credit against the sums
sccured by this Sccurity

3. Application of | ¢ sived by Lender under

paragraphs 1 and 2 shall be applicd: first, to any prcpayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest duc; fourth, to principal duc; and last, to any latc charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any, Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time dircctly to the person owed payment. Borrower shall promptdy fumnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts
cvidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation sccurcd by the lien in a manner acceptable to Lender; (b) contests in good faith
the licn by, or defends against enforcement of the lien in, legal proccedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or (c) sccures from the holder of the lien an agreement satisfactory to Lender
subordinating the licn to this Sccurity Instrument. If Lender determines that any part of the Property is subject to a licn
which may attain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the licn, Borrower
shall satisfy the licn or take onc or more of the actions sct forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on the
Property insurcd against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requircs insurance. This insurance shall bc maintined in the amounts and
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for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, oblain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policics and renewals, If Lender requires, Borrower shall promptly give to Lender all receipls
of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carricr and
Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shall be applicd to restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender's sccurity is not lessened. If the
restoration or repair is not cconomically feasible or Lender's sccurity would be lessened, the insurance proceeds shall be
applicd to the sums sccured by this Security Instrument, whether or not then due, with any cxcess paid to Borrower, If
Borrower abandons the Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or restore
the Property or to pay sums secured by this Sccurity Instrument, whether or not then due, The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired by l..cnd.cr.‘ Borrower's right to any insurar)cc policics and proceeds resulting

{rom damage to c:ihc Plrop | pass dertothe ms secured by this Sccurity
nstrument immediately f -

6. Occupancy, Pre .‘Homlﬂsnmt WS Lerope s Loan Application;
Leaseholds. Borrower ¢ , cstaolish, and use the Property as Borrowcr's ¢ dence within sixty days
after the exccution of thi I Nﬁﬁ[& Fn
for at lcast onc ycar afl Jate of ‘eccupancy, unless cr

n

unrcasonably withheld, or unicss Elgduplingcireuinsiances Qgsth‘%%ﬁw oy er's control, Borrower shall not
i mit waste ¢
r

destroy, damage or impair thic Property, allow the Property (o dete he Property, Borrower shall
be in default if any forfeilurgaction orﬁﬁ‘ﬁc‘ieﬂkﬁmﬁg’lmm Bagun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Sccurily Instrument or
Lender's sccurity interest. Borrower may cure such o default and reinstale, as provided in paragraph 18, by causing the
action or proceeding to be dismissed-with a ruling (hatgin Lendcs's good faith detesmination, precludes forfeiture of the
Borrower's interest in the Property or other material impairment of the lica creaicd by this Securily Instrument or Lender's
security interest, Borrower shall also be'in default if Borrower, during the loan opplication process, gave matcrially false or
inaccuratc information or statements o Lender (or failed to provide Lender with ainy-material information) in connection
with the loan evidenced by the Note, including, but not limited 19, represcitations concerning Borrower's occupancy of the
Property as a principal residence, 11 this Sccarity Insirument is on 2 leaschold, Borrower shall comply with all the provisions
of the lease, If Borrower acquires.[cc tide to the Property, the lcaschold and the fee title shall not merge unless Lender
agrees to the merger in writing. T

7. Protection of Lender’s Rights in the Property: 10 [Borrower fails o perform the coyenants and agrecments

3 ME& ¥ ver's principal residence
ol TCCS' i), Wribit ch conscnt shall not be
c ifbrig ‘
, O

contained in this Sccurity [nsirument, or there is adgaat procecding that may significantly alicct Lender’s rights in the
Property (such as a procceding 10 bankrupicy, probate; far condemgation or forfeiture or tocnforce laws or regulations),
then Lender may do an for whatever is necgssbry 19: protectithe value of the Prope d Lender's rights in the
Property. Lender’s actior ~lude paying any SUmS secused-by @ ticn which has pric this Sccurity Instrument,
appearing in court, payit s attorneys’ fecSanehtcsingion-ihe Property 1o s. Although Lender may
take action under this pat lor does not havesss (1 S0

Any amounts disbui rder this paragraph™7-shall“becomc ad orrower sccurcd by this

Sccurity Instrument. Unless Borrower and Lender agree (o other lerms of pagment, s shall bear intcrest from
the date of disburscment at the Note ratc and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccurcd by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ccases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially cquivalent to the morigage insurance previously in effect, at a cost
substantially cquivalent to the cost to Borrower of the mortgage insurance previously in effect, from an aliernate mortgage
insurer approved by Lender, If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender cach month a sum cqual to onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ccased to be in cffect. Lender will accept, use and rctain these payments as a loss reserve in
licu of mortgage insurance, Loss rescrve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtaincd, Borrower shall pay the premiums required to maintain morlgage insurance in
effect, or to provide a loss rescrve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law. . .

9, Inspection.  Lender or its agent may make reasonable cntrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. ) )

10. Condemnation.  The procceds of any award or claim for damages, dircct or consequential, in connection with
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any condemnation or other taking of any of the Property, or for conveyance in licu of condemnation, arc herch
assigned and shall be paid to Lender. par perty Y o

In the event of a total taking of the Property, the proceeds shall be applicd to the sums sccured by this Security
Instrument, whether or not then duc, with any excess paid to Borrawer, In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
sccured by this Sccurity Instrument immediately before the taking, unless Borrower and Lender otherwisc agree in writing,
the sums secured by this Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums sccured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking, Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
olheleisg provides, the proceeds shall be applicd to the sums secured by this Sccurity Instrument whether or not the sums
arc then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or scttle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or to the
sums sccurcd by this Sccurity Instrument, whether or not then due,

Unless Lender and Borrower 9lhcrwisc agree in \:vrili!ng. any npglicatior_l of prpcccds to principal shall not extend or

postpone the due date of 1 s referret paragrap d yunt of such payments,
11, Borrower Not | by LU VUL @ Walrers DX time for payment or
modification of amortiz ,Eomumemmnts grante any successor in interest
of Borrower shall not o case e liability of the original Barrower oi Do 155015 in interest, Lender
shall not be required to o Sk ﬁ of B i br rof end time for payment or
otherwisc modify amor L of e sumsSectired is 1y demand made by the

i by !
original Borrower or Borrowcr'SElgg i :Fw a\ljég@sﬂ ising any right or remedy shall
not be a waiver of or precldde the cxcrg?;ggc?v:lang 1f‘r!::iind Y. Pr "of ’

12, Successors and Assigns Bou aylm i ! The covenans and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Bamrower who co-signs this Sccurity
Instrument but does not cxeeute the Note: (a) is.co-sigaing this Sceugity Tastrument oaly 10 mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Sccarity Insuument; (b) is not personally obligated to pay the
sums sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbcar or make any accommodations with regard 1o the tcrms of this Security lastrument or the Note without that
Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrumcal is subject to a law which sets maximum loan
charges, and that law is finally incrpreicd‘so that the interest or.other loan charges collected or (o be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permiticd Yimit; and (b) any sums already colcgizs from Borrower which excecded permitted limits will be
refunded to Borrower. Lender may choose to make his pefund By-ioducing the principal owed under the Note or by making

a dircct payment to Borrowee, 17a refund reduces piingipal, the rediiction will be treated o5 o partial prepayment without any
prepayment charge und iC I~ Lk

14, Notices. Any ! Borrower providedior insthiSSceusity Instrument sha n by delivering it or by
mailing it by first clas: ss_applicable lawigeguires\ ussfofanother method shall be directed to the
Property Address or an s. Borrower desspraiey iy notice to Lendcr, A _cnder shall be given by
first class mail to Lendc fherein‘or any otfiéFaddress Lender desi to Borrower, Any notice
provided for in this Sccurit) ) g 10 - when given as provided
in this paragraph,

15, Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are
declared to be scverable,

16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any intcrest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior writicn consent, Lender may, at its option, requirc immediate payment in full of all sums sccured by
this Security Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of
the date of this Sccurity Instrument.

If Lender excrciscs this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days from the date the notice is dclivered or mailed within which Borrower must pay all sums sccured by
this Security Instrument. If Borrower fails to pay these sums prior to the cxpiration of this period, Lender may invoke any
remedics permitted by this Sccurity Instrument without further notice or demand on Borrower. _

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Sccurity Instrument discontinued at any time prior to the carlicr of: (a) 5 days (or such other period as
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applicable law may specify for reinsiatement) before sale of the Property pursuant to any power of salc contained in this
Security Instrument; or (b) entry of a judgment caforcing this Sccurity Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be duc under this Sccurity Instrument and the Note as if no accelcration had
occurred; (b) cures any default of any other covenants or agreements; (€) pays all cxpenscs incurred in cnforcing this
Sccurity Instrument, including, but not limited to, reasonable attomeys' fees; and (d) takes such action as Lender may
reasonably require to assusc that the lien of this Sccurity Instrument, Lender's rights in the Propernty and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Sccurity Instrument and the obligations sccured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstatc shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Notc or a partial intcrest in the Note (together with this Security
Instrument) may be sold onc or more times without prior notice 1o Borrower, A salc may result in a change in the catity
(known as the "Loan Scrvicer") that collects monthly payments due under the Note and this Sccurity Instrument. There also
may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given writicn notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made, The notice
will also contain any other information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or relcasc of any
Hazardous Substances on or in the Property, Borrower shall not do, nor alfow anyone glse to do, anything affecting the

Property that is in viola y to the presence, usc, or

o e oo Ve 1S ¢ o B e
ok g 1 o) o T T 1 O R o

Law of which Borrow s actpal knpwledge. If Borrower leams, or is noufi $ emmemtal or regulatory
authority, that any removal E&mﬁf&mnmmm(ﬂm mgifc Praperty is necessary, Borrower
Law

Stan
shall prompily take all necessafy remeg iqgy.i ié jronmen .

As uscd in this paragraph 20, "Hmﬁ%%m%% g‘sﬂﬁq ned as toxic on hazardous substances by
Environmental Law and (he following substances: gasoline, kerosenc, other flammable or toxic petrofeum products, toxic
pesticides and herbicides, volatike onts, material taining ashestos or formaldchyde, and radioactive malerials. As
used in this paragraph 20, “Enviconmcatal Law® means federaldaws and laws ef-hic risdiction where the Property is
located that relate to hea!th, safety or environmenta! protectior

NON-UNIFORM COVENANTS. Borrower and Lender further coycnant and agree iollor

21. Acceleration; Remedies. Leader shall give notice to Borrower priovio aceeleration following Borrower’s
breach of any covenant or agreement in this Se rity Instrument (but not prior to accele; jon under paragraph 17
unless applicable law provides otherwise), The i ice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from tic date the notice i given Lo Borrower, by which the default must be
cured; and (d) that failure to cure the default on or befars the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, Soreclosireby judicial proceeding and sale of the Property, The
notice shall further inform Borrower of the rigiw-foireiiisiate after acceleration and she right to assert in the
foreclosure proceeding the ron-existence of a-defanlt or gny-other defense of Dorrower to acceleration and

foreclosure, If the def wot cured on or before the date spacified in the notice, L# t its option may require
immediate payment I sums secured hy &his Secarity Instrumen! ther demand and may
foreclose this Securit; t by judicial prageeding. Ledder shall be entitl all expenses incurred in
pursuing the remedic this paragraphZ uding, but not limi able attorneys’ fees and
costs of title evidence. ===

22, Release, Upon payment of all sums sccur Y In hall relecase this Sccurity

Instrument without charge to Borrower. . _ )
23, Waiver of Valuation and Appraisement. Borrowcer waives all right of valuation and appraiscment.
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24, Riders to this Security Instrument. If onc or more riders are exccuted by Borrower and recorded together with
this Security Instrument, the covenants and agreemerits of each such rider shall be incorporated into and shall amend and
supplement :the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Sccurity
Instrument. [Check applicable box(cs))

E Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider

::| Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
] Balloon Rider D Rate Improvement Rider D Sccond Home Rider
] Other(s) (specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 6 of this
Sccurity Instrument and in any rider(s) exccuted by Borrower and recorded with it.

Witnesses:

Documefyg als;, @ e (seq)

SHIRLEY L, WILLIZ j . -Borrower
NOT OFEJCEALE ™ 0116000
This Document is ﬁ% Rggl;iﬂ‘t%}/)&ﬁ(’ >/ (Seal)

the Lake Coun

-Borrower
Social Sccurity Number 17-78-9652
- (Scal)
-Borrower
Social Sccurity Number
(Scal)
-Borrower
Social Sccurity Number
STATE OF INDIANA, LAKE County ss:
On this 22 y.of JUNLC, 1592 re me, the undersigned, a
Notary Public in and for rsonally appeareds W MEEHAEL J. KOUF M. KOUFOS,

HUSBAND AND WIFE

, and acknowlcdged the cxccution of the foregoing instrument,

Witness my hand and official seal.
My commission cxpires; 1~26-95 %_;{’)c/ Q/77§ éz / '
County of residence: LAKE / LAL 7

LINDA J. MCBRIDE / '/ Notary Public
This instrument was prepared by: J. L. EMERSON AS VICE PRESIDENT OF
GAINER BANK, NATIONAL ASSOCIATION

ACCT # 862719
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ADJUSTABLE RATE RER

(1 Year Treasury Index - Rate Caps)

[

THIS ADJUSTABLE RATE RIDER is madc this  22ND day of JUNE ,1992 ,andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the
"Sccurity Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Adjustable
Rate Note (the "Note") to  GAINER BANK, NATIONAL ASSOCIATION, 115 S, COURT ST., P. 0. BOX

200, CROWN POINT, IN 46307 (the "Lender”) of the same date and covering the property described in
the Sccurity Instrument and located at:

1210 LISA LANE, SCHERERVILLE, IN 46375
{Propeny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Sccurity Instrument, Borrower
and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest ratcof  7.750  %. The Note provides for changes in the interest rate and the
monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will yhe first day of JULY ,1995 , and on that day
cvery 12th month theres n 54 My inicresi raic could ciiangc is Jate.”

(B) The Index Document 1$

Beginning with the f 0] m@m If ngexy The the weekly average
yicld on Uniled States '] sccurittes adjdstet to 3€o uf “as madeg » by the Federal
Rescrve Board. The most rocen(iiisfiEdee available a5 plicdale 45 daygheloreseadh £hanc Date is called the

"Currcnt Index,"

L Coun !
If the Index is no lor ravailablc.ﬂéﬁolc%&cr wﬁ&mgalr%:?vqr? cxd \Slll::h is based upon comparable
information, The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before cach Change Date, the Note Holder will calculate my new intcrest rate by addin THO AND
THREE-QUARTER** | pcrcentage points(  2.750 %) to the Current Index 1¢ Holdcr will then round the
result of this addition to the nearest oné=cighth of onc percentage point (0.125%). Subject to the limits stated in Scction
4(D) below, this rounded amount will be my new intcrest rate uniil the next Change Date.

The Note Holder wil! then deterinine the amount of the monthly payaient that would be sufficicnt to repay the
unpaid principal that I am cxpected 10 owe at the Change Date i full on the maturity date at my new interest rate in

substantially equal paymcnts. The result of this calculauon wak e e new amount of my monthly payment,

(D) Limits on Interest Rate Changes

The interest rate I a ~d 10 pay at the firstiChange-Date. will pot be greater th 150 % or less than
5.750 %. 'l ny interest rate will never be incréased or decreascd o s Change Date by more
than two percentage pe yn the rate of inftZresrishavaiicen paying for th zlve months. My
interest rate will never 3.750 %.

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. 1 will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Sccurity Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest In Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured
by this Sccurity Instrument. However, this option shall not be exercised by Lender if excrcisc is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not excrcise this option if: (a) Borrowcr causcs 0 be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Sccurity Instrument is acceptable to
Lender.

. l [;) n L "By initialing, the Borrower(s) acknowledge(s) that this page is page 1 of 2
: of the Multistate Adjustable Rate Rider, ACCOUNT #: 862719
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* » &’ Tothe extent permiticd by applicable law, Lender may charge a reasonable f

a condition to Lender’s consent to

the loan assumptivn, Lender may also require the transferee to sign an assumption agrecment that is acceptable to
Lender and that obligates the transferce to keep all the promiscs and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender relcases
Borrower in writing,
If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of accelera-
tion, The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums sccurcd by this Sccurity Instrument. If Borrower fails (o pay these sums prior to the

cxpiration of this period, Lender may invoke any remedics permitied by this Security Instrument without further notice
or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate

Rider,

MICHAEL J. KOUFOS

Kw\q 1Chwd [\ Mﬁu@ﬂ (Seal)

-Borrower

(( NN Hiouvhd / (Scal)

AMY M. (KOUFOS v

-Borrower

(Scal)

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

-Borrower

(Scal)

-Borrower

M

"By initialing, the Barrower(s) acknowlcdge(s) U‘xtleﬁmc W“gg%f{ ¢

Ifiti
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