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TWENTY FIVE YEARS 8-01-2-001793-6
MORTGAGE

THIS MORTGAGE (“Securit lnstrumcnti’()is iven on . JUNC 204 s voorssrssrenes ,
19.92..... The mortgagor is ... RONALD, 5. MICHALA ..AﬁD..DQI,.O.RES...I'JI.CHAJ,AK.,...HLS..NIE'E ....................................
............................................................................. S‘Borrowcr"). This Security Instrument is given 10 vonomeniimnnes

H

......................................................................................................................................... , Which is organized and existing

d ] f...khe UNITED. STATES..OF, ICA......., and whose address is woveenenerersense renvrerersenererarassasrersatons |
B 7 L ETrony e P s R A WHOSE BATESS S v P »

Borrower owes Lender the principal sum of QQ.‘?...HHR@F@.....M@HLY....EiY.%..mQ‘rlﬁﬁﬂd.:::ﬁnd...QQ[lQQ """ =

---------------------

TR mm=—=  Dollars (118, $.... 125 +000.00===\ This debt is evidenced by Borrower's note
dated the same date as with the full debt, if not

paid earlier, due and pa . @6 A1 IR O E Q. Chis Security Instrument
secures to Lender: (a) it of the deb e%vlz?é%cc! Ef“‘:{cl otle,s with inte; enewals, extensions and
modifications; (b) the dl mzﬁ dI pRragr otect the security of this
Security Instrument; ai e .mm stoveha m ents uhg Security Instrument and

the Note. For this purpose, 2 Tyﬂgﬁggw%w@tﬁc%g&yrﬁf & following described property

located in w.ovvrveerrenrnne. v L3 T I AN Kt LN e TN County, Indiana:
Lot Seventeen (17) iﬁ‘%h&&%éﬁoﬁmﬁxlﬁﬁ‘f?fﬁ&%, an addition to the
Town of St John, as per plat thereof, recorded in Plat Book 69, Page 25,
and amended by Plat of Correctiga recowded in Plat Book 72, Page 18,
in the Office of the“Recorded of Lake County, Indiana.

KEY # 12-138-1/4 Unit 22

which has the address of 9100 Schilton St John

------------------------------------------------------------------------------------------ L R R T Py TP P YT PYY

[Street) [City)

Indiana .o 46373 s (“Property Address™);
[Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with 0
limited variations by jurisdiction to constitute a uniform security instrument covering real property. Mﬁ

/
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment und Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and [ate charges due under the Note.

2. Funds for Taxes and Insurance,  Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution), Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender,

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under

paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payabl ] (

4. Charges; Lien: ij taxes, assess uii cix {i ons attributable to the
Property which may att: Ve .Hﬁmm .stn Sm ground rents, if any.
Borrower shall pay these in the 136 Wﬁ 204 0! Pa wanner, Borrower shall
pay them on time directly mml ommm;. i *all notices of amounts

to be paid under this par: K ogrower makes these paymepts directly, Borrower suiil iptly furnish to Lender
receipts evidencing the payner This Document 1s the property o

Borrower shall promiptly dischaﬂiénmy@ﬁﬁm'?rl&e&ﬂﬂéicprity Insteuniept unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lfen in a manner aceeptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proccedings which in the Lender's opinion operate to
prevent the enforcement of the lien feitur partafil ertys or (c) s from the holder of the lien an
agreement satisfactory to Leader subbrdinating the 1ici to this Scéurity Instrument. If Lender determines that any part of
the Property is subject to o lien which may attain priority over this Sccurity Instewment,/ Lender may give Borrower a
notice identifying the lien. Borrower s! atisfy the lien or take one or more of (he actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Eorrower shall keep the improvements now existing or hereafter ¢rected on the Property
insured against loss by fire, hazards.included within the term “extended coverage” and any other hazards for which Lender
requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chg\ssg@*k»@j}_}_ﬁg er subject to Lender's approval which shall not be

VY
unreasonably withheld. Yot

All insurance policics and renewals shall begogptable to Eciléer and shall inelude 2 standard mortgage clause,
Lender shall have the rig ld the policies and senewalss| IELend@rrequires, Borrow s romptly give to Lender
all receipts of paid premiu saewal notices, Inethie evenicoiioys, Borrower shall i notice to the insurance
carrier and Lender. Lendc nroofof loss if rdfmade peadiptly by Borro

Unless Lender and rwiscagree in Wﬁﬂ,‘t‘/&ggﬂ;\iﬂlellcc procceds to restoration or repair
of the Property damaged, Qr répair 1s ccon OMICAIly feasible an y is not lessened. If the

rcstoraﬁon or repﬂir iS noL Ceonomicany u,u.usn- G ChACT S 5CCUTHY WOl be 1ICH5CHCU, UiC dsurance prOCCCdS Sha“ be
applicd to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Prescrvation and Maintenance of Property; Leaseholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a feaschold.
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance,  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforee laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so,

Any.amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,




If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Irspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sccurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be req use to extend time for

v 3¢
payment or otherwise m by this Se n of any demand made
by the original Borrower 54 cmmmmi’se by Le ing any right or remedy
shall not be a waiver of o e efch mﬁf .

11. Successors g ,mm r l‘l?nlﬂ&'ilnp,s ants and agreements of
this Security Instrument bingwand bepefit the successors and assigns of Lender and Uqrra ubject to the provisions
of paragraph 17. Borrower’s mmﬁmnﬂmﬁh@aﬂfm Bof;owas who co-signs this Security
Instrument but does not ¢xccute the Naie: (), i5Ra-Sig pGP g“ic i taent only to mox(gage, grant and convey
that Borrower’s interest in the Property \mdgrz the terms of this ec%‘ﬁ%iis?rumeni; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any acec lation gard to tt s of this Instrument or the Note without
that Borrower's consent,

12, Loan Charg If the toan secured by this Security Instrument is subject to law which sets maximum loan
charges, and that law is finally inierpreted so that the interest or other loa: s collected or to be collected in
connection with the loan exceed the permitted limits, then: (2) any such loan charge shall be reduced by the amount
necessary to reduce the charge (o the permitted limit; and (b) any sums already Wected from Borrower which exceeded
permitted limits will be refunded rower, Lender may ch make this refund by reducing the principal owed
under the Note or by making a direétipayment to Borrower, If a réfund reduces principal, the re: ‘tion will be treated asa
partial prepayment without any prepayment charge undesithe Nate.

13. Legislation Affccting Lender's Rights. 58 B*CHacAgese or expiration of applicable laws has the effect of

rendering any provision of the Nate or this Securityistrument unaifgrceable according (o 115 terms, Lender, at its option,
may require immediate ent in full of all surdt sécured by |this Sccurity Instrument ar y invoke any remedies
permitted by paragraph nder exercises this-option;-ender shat] take the steps spec he second paragraph of
paragraph 17. e .8 3

14, Notices, / Yarrower provideiortiiigecurity Instrume en by delivering it or by
mailing it by first class Nicable law requifésiise’of another mctit shall be directed to the
Property Address or an L cender shall be given by

first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such othc_:r pcr.iod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no accc!cratlop
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Sccurity Instrument, Lender's rights in the Property apd Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
oceurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs [3or 17.




W
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NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (n) the default; (b) the uction required to cure the
default; (¢) a date, not less thun 30 days from the date the notice is given to Borrower, by which the default must be cured;
und (d) that failure to cure the default on or before the date specified in the notice may result in neeeleration of the sums
sccured by this Sccurity Instrument, foreclosure by judicinl proceeding and sale of the Property. ‘The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of n defaunlt or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Sccurity Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this parageaph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

20, Lender In Possession, Upon aceeleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled 1o enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorneys® fees, and then to the sums secured by this Seeurity Instrument.

21, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

23. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument, [Check applicable box(es)]

(] Adjustable Rate Rider [C] Condominium Rider X} 3% Family Rider
(J Graduated Payment Rider (7] Planned Unit Development Rider 1-4
] Other(s) [specify!

e
BY SIGNING BE 2 ;HQ@W@H‘&M and o ained in this Security

Instrument and in any ri NU’I"@FF @IAL'
This DocumentVi¢gthe M@W{ﬁ‘ {Z ..................... (Seal)

—~—Borrower

................................................................................... (Seal)

—Borrower

[Space Below This Line For Acknuwledgmen

RETURN THIS DX( NT TO:

FIRST FEDERAL S:.° JERISTH
13220 BALTIIAl
GHICAGO, MLLI

STATEOF “.IE:II-.].-}.I:]'O.:‘L'S“.““.“””“”}
SS:

COUNTY OF ..C0%K i,

I?’ebra “I..,..I"erado tto . . s 0 e00y 8 Notary Public in and for said county and state, do hereby certify that

... RONALD 'H MICHALAK 'AND, DOLORES, MICHATAK,, HIS WIFE .............. +«+++s personally appeared

before me and is (are) known or proved to me to be the person(s) who, being informed of the contents of the foregoing instrument,

have exccuted same, and acknowledged said instrument to be., . ... their, ... frec and voluntary act and deed and that
(his, her, thcir)

... executed said instrument for the purposes and uses therein set forth,

they

(he, she, they)
26th June 92

Witness my hand and official seal thiS..euvseesreseerssorvnssessaees@BY Of cirvvrreusrinniorassssonssnsassnny 190000te

My Commission Expirgs":'w'?“’ o "":'A""’i.*-!GS ] /
Ll c/%f/%; (SEAL)

,\‘\"::\"UE 0000000000855 0 0008000000000 000000000000 00080800 0000000

e USSR Y T i
GO 3- 6454200 Notary Public

CELRA L PERADOTTO : s ,
”Lm"inmmmww“pm Dy. [N NN N .Fl'}lrlsl.tl OFC‘OeSdO?Crs];. .S.ailvl]:rllglsl l?l.ft .[‘-l.e.g.?.“:l"§.c.l}. PO OSPSINNREINLIOSISIOIOESGIOIPOEIETDD
~ « LMYAQSRIESION £XP. MAK, 21,1998 13220 Baltimore Ave,Chicago, I1 60633
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1-4 FAMILY RIDER

Assignment of Rents

------------------------------------------------------

9100 Schilton St John, Indiana 46373

oooooooooooooooooooooo R e R R O 1

{Property Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SURIECT TO THE SECURITY INSTRUMENT 1n addition to the Propcrty
described in the Security I p Brope shall also constitute
the Property covered by l“qmm?lmws\ nature whatsoever
now or hereafter locate 1ised, orintended to be used in connection with including, but not
limited to, those for the MTQFEEQ . efciric ater, air and light,
fire prevention and extir # appatatlsisteutity cess cont s Plainbing ubs, water heaters,
water closets, sinks, rar 8 %ﬁrp&m&g[ﬂféﬁ,ﬂ,ﬁﬁmﬁkdﬁ e digeg, 2wnings, storm windows,
storm doors, screens, blingds, shades, curfams and curtain rods, attached mirfor , cabinets, pancliing and attached Nloor
coverings now or hereafter attached lthelima]ﬂg (ﬂomnty. Rﬁﬂﬁg‘ﬁiﬁlﬂ ments and additions thereto, shall
be deemed to be and remain a part of the Property covered by the Sccurity Instrument. All of ¢ foregoing together

with the Property described in the Seeurity Instrument (or the [easeho!d estate if the Security Instrument is on a leascehold)
are referred to in this 1-4 Family Rider andihe Sceuriy Instrument as'the **Propeiiy

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowcr shall not seek, agree 1o or make a change
in the use of the Property or its zoning classification, unless Lender hus agrec iting to the change. Borrower
shall comply with all laws, ordinances, regulations and requiremcnts of any overnmental body app!icable to the Property.

C. SUBORDINATE LIENS. Exeept a§ permittcd by fedcral Yaw, Borrower shall not allo any lien inferior to
the Security Instrument o be periectcd-against the Property withioui-Lender’s piior wrilten pernission,

D. RENT LOSS INSURANCE, Borrower shall mai
for which insurance is required by Uniform Covenintd;

ikance against rent loss in addition to the other hazards

E. “BORROWER'S RIGHT TO REINSTA' : fiform Covenant 18 i€ deleted.
F. BORROWER’S ANCY, Unless e r WEF otherwise agrec A , the first sentence
in Uniform Covenant 6 Borrower's occipa AtheProperty is delctod ling covenants and

agreements set forth in nant 6 shall rergny;

G. ASSIGNMENT ( L ises of the Property
and all security deposits made in connection with leases of the Property, Upon the assignment, Lender shall have the
right to modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole discretion. As used
in this paragraph G, the word “‘lease’’ shall mean ‘‘sublease’” if the Security Instrument is on a lcaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (*‘Rents’’) of the Property,
regardless of to whom the Rents of the Property are payable, Borrower authorizes Lender or Lender's agents to collect
the Rents, and agrees that cach tenant of the Property shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant to paragraph 21 of
the Security Instrument and (ii) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or
Lender's agent. This assignment of Rents constitutes an absolute assignment and not an assignment for additional security
only,

MULTISTATE 1-4 FAMILY RIDER—Fannle Mas/Freddle Mac Unitorm Instrument Form 3170 9/90 (page ! of 2 pages)
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If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as trustce
for the benefit of Lender only, to be applied to the sums secured by the Sccurity Instrument; (ii) Lender shall be entitled
to collect and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall pay
all Rents due and unpaid to Lender or Lender's agents upon Lender's written demand to the tenant; (iv) unless ap-
plicable law provides otherwise, all Rents collected by Lender or Lender's agents shall be applicd first to the costs
of taking control of and managing the Property and collecting the Rents, including, but not limited to, attorney's fees,
receiver's fees, premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments
and other charges on the Property, and then to the sums secured by the Sccurity Instrument; (v) Lender, Lender's
agents or any judicially appointed receiver shall be liable to account for only those Rents actually received; and (vi)
Lender shall be entitled to have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of the Property as security,

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the Property and
of collecting the Rents any funds expended by Lender for such purposes shall become indebledness of Borrower (o
Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not cxecuted any prior assignment of the Rents and has not
and will not perform any act that would prevent Lender from exercising its rights under this paragraph,

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon, take control of

or maintain the Property before or afier giving notice of default to Borrower. However, Lender, or Lender's agents
or a judicially appointed receiver, may do so at any time when a dafauht oocure Any application of Rents shail not

cure or waive any d medy of )f Rents of the Property

shall terminate whe r Il)blemm;g. | al
I. CROSS-DEF; v oweg’ h r n cment in which Lender
as an interest shall ach uy Sgcu e invoke e remedics permitt
has i ineres; sl 1A 9% 0 0 Y 1 o remedies permes
by the Securty Ins " This Document is the property of
BY SIGNING BELOW; Borrowgs acqepigapd @[gqgﬁtlyz Erwsandplevisions containcd in this 1-4 Family Rider.

/ m‘ ~Borrower
7 % e Jé‘ ol (Scal)
-Borrower

Form 31710 W90 (page 2 of 2 pages)




