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ToakriEr Witk all the improvements now or hereafter erected on the property, and all casements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the *Property,”

Borrowir CoVENANTS that Borrower is Tawfully seised of the estate hereby conveyed and has the right to morgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

. Tins SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UntrorM Covenants, Borrower and Lender covenant and agree as follows:

I, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debi evidenced by the Note and any prepayment il late charges due under the Note,

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, o sum (Funds™) tor: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Propety: (b) yearly leaschokd
payments or ground rents on the Property, it any: (¢) yearly hazard or property insurance preminms: (d) yearly flood

insurance premiums, il ( 2 wyable by Borrower to
Lender, in accordance w of pugipraph 8o i Lo ol the ey ance premiums, These
items are called “Escrow 1 D@@umeuﬂquis. o exceed the manimum
amount a lender for u fe d“mostgage loan may require for Borrower's es¢ under the federal Read

Estate Settlement Procec A Ndemm H\Imvl. 0 E' § . ("RESPA”), unless
another law that applics iy se1feSsek ) {580, onde Wiy, Linne and hold Funds in an
amount not to exceed th wt, fender may estigude the amount of Funds duc g sis of current data and
reasonable estimates of expen .mﬁn QQMEI#«JSII GO ﬂpﬂﬁi}y Wtk opticable Taw.

The Funds shall be held i an "*m?'p“‘?&”ﬂ“%ﬁ#‘%@w edernl agency, tostrumentality, or entity
(including Lender, if Lenderds sueh an mstifution) o in any Fedesil Tiome Loal Bank. Lender siiall apply the Funds to pay
the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verilying the Eserow It unless Lend s Borrowerinterest on the Funds and applicable law permits
Lender to make such a ¢harge. However, Lendesanay pequire Doower (0 pay i onesiiiie charge for an independent real
estate tax reporting service used by ender in connection with this foan, unless applicable ko provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid. Lender shall not be requeiied o pay Borrower any interest or
carmings on the Funds. Borrower andsbonder may agree in weiting, however, that inteiest sl be paid on the Funds, Lender
shall give to Borrower, without eharge, an aimual accounting o the Funds, showing eredits and debits to the Funds and the
purpose for which cach debit o e Eneds was made. ‘The Funds e pledgéd as additional security for all sums seeured by
this Sccurity Instrument,

If the Funds held by Lender exeeed the amomnts permitiedto be held byapplicable T, Lender shall account 1o
Borrower for the excess Funds i accordanee with the rewsindivents of applicable faw. 18 the amount of the Funds held by
Lender at any time is notsulTicient (o pay the Escrow s whiviBoe, Lender may so notify Borgower in writing, and, in
such case Borrower shall pay (o bender the amoungadcessany iodagke up the defiviency. Bofower shall make up the

deficiency in no more tha Jve monthly pavmenisgaiAlendersssolidiscretion.

Upon payment in sl sumiy secured by s Scecriis= nstiiaent, Lender shall i refund to Borrower any
Funds held by Lender, 1 wagraph 21, LendepShatiSequie omsetl the Property 4 jor o the acyuisition or
sile of the Property, sha Funds held by PEmler at\hictinty ol acquisition A credit against the sums
seeured by this Security |

3. Application ¢ Hess applicable BOEvovides otherwise ceived by Lender under
paragraphs 1 and 2 shall N ‘ y iunounts payable under

paragraph 2; third, w interest due; fourth, t principal due; and last, to any fate charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, il any, Borrower
shall pay these obligations in the manner provided in paragraph 2, or il not paid in that manner, Borrower shall pay them on
time dircetly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing
the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a maaner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the Jien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Sccurity Instrument. If Lender determines that any part of the Property is subject to a licn which
maty attain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the licn or take one or more of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance,
Property insured against loss by fire,
floods or flooding, for which Lender requires insurance.
periods that Lender requires, The insu
approval which shall not be unreasoni
Lender's option, obtain coverage to protect Lende

All insurance policies and renewals shall be accept
Lender shall have the right to hold the policies and renewals,
receipts of paid premiums and renewal notices. In the event of
carrier and Lender. Lender may make proof of loss if not made p

Unless Lender and Borrower otherwise agree in writing,
of the Property damaged, if the restoration
restoration or repair is not economically fea
applied to the sums securcd by this Security Instrumen
Borrower abandons the Property, or does not answer w
offered to seitle n claim, then Lender may collect the insurance proceeds,
the Property or to pay sums secured by this Security Instrument, whether or not then due.

the notice is given.
Unless Lender anc
postpone the due date of
under paragraph 21 the |
from damage to the Prop
Instrument immediately
6. Occupancy, |
Leaschofds, Borrower sl

the execution of this Securi

least one year after the
unreasonably withheld, o

-destroy, damage or impa;

be in default if any forfei
could result in forfeitur
Lender's security interest
or proceeding to be dism;
interest in the Property ¢
interest, Borrower shall
inaccurate information o
with the loan cvidenced |
Property as a principal re

of the lcase, If Borrower i¢

to the merger in writing.

7. Protection of
contained in this Securi
Property (such as a proce
Lender may do and pay
Lender's actions may int
in court, paying reasona

under this paragraph 7, Lender does nol have (B
Any amounts disbursed by Lender unde
Sceurity Instrument. Unless Borrower and Lender
of disbursement at the Note rate and shall be payable, w
8. Mortgage Insurance. 1f Lender required mortgage insurance as a condition
ay the premiums required to maintain the mortg

Security Instrument, Borrower shall p
der lapses or ceases to be in

reason, the mortgage insurance coverage required by Len

rance carrier providing the insurance

or repair is cconomicall

hazards included within the term “extended coverage
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Borrower shall keep the improvements now existing or hereafter erected on the
" and any other hazards, including
This insurance shall be maintained in the amounts and for the
shall be chosen by Borrower subject to Lender's
bly withheld. If Borrower fails to maintain coverage described above, Lender may, at
r's rights in the Property in accordance with paragraph 7.
able to Lender and shall include a standard mortgage clause,
If Lender requires, Borrower shall promptly give to Lender all
loss, Borrower shall give prompt notice to the insurance
romptly by Borrower,
insurance proceeds shall be applied to restoration or repair
feasible and Lender's security is not-lessened. If the
sible or Lender's security-would be lessened, the insurance proceeds shall be
t, whether or not then due, with any excess paid to Borrower. If
ithin 30 days a notice from Lender that the insurance carrier has
Lender may use the proceeds to repair or restore
The 30-day period will begin when

ipal shall not extend or
unt of the payments, If
and proceeds resulting
ccured by this Security

<5 Loan Application;
» within sixty days after
principal residence for at
I consent shall not be
trol, Borrower shall not
roperty. Borrower shall
r’s good faith judgment
Sccurity Instrument or
8, by causing the action
eiture of the Borrower's
it or Lender's security
ave materially false or
srmation) in connection
ywer's occupancy of the
y with all the provisions
rge unless Lender agrees

renants and agreements
1 Lender's rights in the
ws or regulations), then
§ rights in the Property.
y Instrument, appearing
Lender may take action

aragraph 7 shall become additional debt of Borrower secured by this

amounts shall bear interest from the date
ith interest, upon notice from Lender 1o Borrower requesting payment.

of making the loan secured by this
ige insurance in effect. If for any
effect, Borrower shall pay the

premiums required to obtain coverage substantially cquivalent to the mortgage insurance previously in cffect, at a cost
substantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternate morigage
insurer approved by Lender. If substantially equivalent morigage insurance coverage is not available, Borrower shall pay to
Lender cach month a sum equal to onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain these payments as a loss reserve in licu
of mortgage insurance, Loss reserve payments may no longer be required, at the option of Lender, il mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in cffect, or to provide
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loss reserve, until the requirement for morgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law. '

' 9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance it fieu of condemnation, are hereby
assigned and shall be paid to Lender.

In-the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sccurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal 1o or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unfess applicable law
ulhc;'wisu; provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are then due.

If the Property is Ja m. i{dflee Qo m% B 1e condemnor offers to
make an award or settle ¢ nigesy ﬁ : : der witl er the date the notice is
given, Lender is authoriz Vi the procee its gnyoneitherdo rgsio air of the Property or to
the sums secured by this A N cther :iflfh i At,!

Unless Lender an ower othenyvise agree in writing, agy application of procecdy 10 ipal shall not extend or
postpone the due date of fic i

M pagnlche e EaUeain P RO O t of such payments,
11, Borrower Not Released;dprhan . ﬂéﬂﬂ(w‘gdﬂiiﬂérﬁansion the time for payment or
modification of amortizalion®f the sums secured by this Security-nstrument granied by Lender 1o any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence ceding i ! sucee in interes fuse to extend time for payment or
otherwise modify amortization of thesuus seeured by this Sccusity Instrument by reason of any demand made by the
original Borrower or Borrower's suceessors in intercst. Any forbearanee by Lender in exercising any right or remedy shall
not be n waiver of or preclude the excrcise of any right or remec

12. Successors and Assigns Bounds Joint and Several Liability; Co-signerse The covenants and agreements of
this Sccurity Instrument shall bind and bene(it the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower’s covenants and agreements shall be jointand several, Any Borrower who co-signs this Security
Instrument but does not ¢xccute the Note:(a) is co-sipning this Security dastrument only to mortga e, grant and convey that
Borrower's interest in the Property under the terms of this Security Instruments (b) is not personally obligated to pay the
sums secured by this Security Instruments and (¢) ugrccs\sg&h‘-{lf ey, and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regand e dnm —’%his Security Instrument o the Note without thut

SASK, /_%

Borrower's consent.

13. Loan Charg e toan secured by RIS cEit lnsﬁmélcnl is subject 10 o ki ich sets maximum loan
charges, and that law is [ legpreted so that theiileresEsZather 4o charges collccicd collected in connection
with the loan exceed the uits, then: () mBSSHESITERNCIGEES S hall be rediicegd 1 unt neeessary to reduee
the charge to the permitte b anyesims ull‘éﬂ;l)fﬂ&lgﬁ(gl Eoin Borrowtr wh permitted limits will be
refunded to Borrower, Le s 10 1hake this refahiEaiicing the pringi he Note or by making a
direct payment to Borrov mcipal, Jucti 1l be A repayment without any

prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first
class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph,

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument,

17. ‘Transfer of the Property or a Beneficial Interest in Borrower. 1 all or any part of the Property or any
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interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transterred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Sccurity Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Sccurity Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
upplicable lnw may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s.
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,

(his Sccuri(y lnstmn]cnt aened il Aldlienelai. .:,m....,“l banwatars obinll maseanle folly offective ne if no .._ccler‘“ion hﬂd occumd-
However, this right to re ptydadthe case of acceleration under pa

19, Sale of Not( .B()C]um&nitnil Do rest acther with this Security
Instrument) may be sol e lines without prior notice to Borrower, A sule n a change in the entity

(known as the “Loan Se NﬂT)@FHl@Mﬂ' i y Instrument, There also
may be one or more cha Hie Lok ceruntekitdy tahn sHd A8 thicre s ge of the Loan Servicer,
Borrower will be given 3 'c.ol‘j?- change in accorling wm DAL :& plicable Jaw, The notice
will state the name and addpe ,mﬁ\ ﬁ#‘ﬁn&ﬁtt ¢ .hﬁ‘ .hﬁﬁwm Iﬁh wld be made. The notice will
also contain any other infarmauion requitedsby saptisall ivvnty Recorder!

20. Hazardous Substances. Borrower shall not cause r permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else (o do, anything affecting the
Property that is in violation of any | nmet s preceding 1wva sente [not apply to the presence, use, or
storage on the Property of small qaantiies of Havirdous Subswiices that are penerally recognized to be appropriate to
normal residential uses and (o maintenance of the Property.

Borrower shall promiptly give Lender written notice of any inves!igation lemand, lawsuit or other action by
any governmental or regulatory ageacy or private party involving the Propérty and any Hazardous Substance or
Environmental Law of which Borrower hus actual knowledge. If Borrower learns, or is notificd by any governmental or
regulatory authority, that any removal'or other remedidtion of uny Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in aceeidunce with Environmental Lt

As used in this paragraph 20, “Hazardous Substances™ g7z those substances defined s tox ic or hazardous substances

by Environmental Law and the following substances: gs&@i!@né‘:&ﬁf ne, other flammable or toxic petroleum products, toxic

pesticides and herbicide atile solvents, materialSfeontuining wsbiestos or formaldehyde, and radioactive materials, As
used in this paragraph 20, “Environmental Law" @egas federal livzscund Jaws of the jurisdiction where the Property is
located that relate to heal fely orenvironmental Pigdiec! ion. S

NoN-UNiForM C rower and Léi))d'{:{r iuither c-oy:émgfn and agree us (ot

21, Acceleratio nder shall giveic g_g;g’ligﬁrower prior to | following Borrower’s
breach of any covenan tn this SecurityX /.?m.\m“t (but not pripf n under paragraph 17
unless applicable law p o). The notice shatt checify: (n) the dof )n required to cure the
default; (¢) a date. not X ch the default must he

cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after aceeleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its option- may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

24, Riders to this Sccurity Instrument. If onc or more riders are executed by Borrower and recorded together with
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this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

KXAdjustable Rate Rider (] Condominium Rider (] 1-4 Family Rider

[0 Graduated Payment Rider ] Planned Unit Development Rider [ Biweckly Payment Rider
[ Balloon Rider ' [J Rate Improvement Rider [ Second Home Rider

(] Other(s) [specify]

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) exccuted by Borrower and recorded with it

Bloot £, )bl

sxn-nunnoncuuuunuucuununuu- R T T T T Y Y Ty ST Y AT AN ALY ST T (Scal)

ROBERT D, WILLIAMS -Borrower

D ocusmiéstyig L7
NOT OXBHEIOI) i

This Document ~Borrower

the Lake County Recorder! , "
Social Security Number .........323w34~2366
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STATE OF INDIANA, .. LAKE ..ot ... vasnsnssnsss seeess COUNLY SSE
Before me, TR L LB ROSE ,ai blic thi: ‘2‘2”/0 ....... vossresesneties sreaserssnassasines
day of . THHME. o U A R THERINE. Aa...ooonnererees

WILLIBMS,.. HUSBAND, AND.WIEE. .o : f the annexed mortgage.
WITNESS my hand and official seal.

. A.\. C L.
My commission expires:
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‘BANK OF HIGHLAND/CC
LOAN #202383

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this ..22ND.... day of JUNE,. 01992, . ....................
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower") to secure Borrower's

Adjustable Rate Note (the “Note”) to .. BANK. OF . BIGHLANR. ... ORGANIZED . AMND, EXTSTING. UNDER
THE, LAWS, OF . THE, STATE OF INDTANA ......ooviiiiiiiiiiiiiie et e e e e e eneennnaes

of the same date and covering the property described in the Security Instrument and located ac:

3743, A1ST LANE e, HIGHLAND 2. INAG322 ..ottt en e,

(Property Address}

NOTICE: THE SECURITY INSTRUMENT SECURES A-NOTE WHICH CONTAINS A PROVISION
ALLOWING-FOR CHANGES IN THE INTEREST RATE. INCREASES:IN THE INTEREST RATE
WILL’RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST RATE WILL RESULT IN
LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND SCHEDULED PAYMENT CHANGES
The Note provides for an initial interesc race of ..74290......... %. The Note provides for changes in the in-
terest rate and che payments, as follows:

3. PAYMENTS
(A) Time and Place of Payments
All references in the Security Instrument to “monthly payments” are changed to “"scheduled payments,”
I will pay principal and interest by making payments when scheduled: (mark one):
XA I will make my scheduled payments on the first day of each month beginning on

AIK-'fUSI'.'.l.; A9 : \
CJ I will make my 7 D‘(ﬂ‘fﬁment iS
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

-------

(the "Lender”)

-------------------------

-------------------------

I will:make these|paymenes as scheduled: until I'have paid all of ¢l 'pal and interest and any other
charges described in ¢hc Note

My scheduled payments will ‘be applied to incerest before principal. If, on " JULY. 14..2022.................
.................................... ., I still owe amounts under the , Lawill pay those amounts in full
on that date, which is called the “macuricy dace.”

I will make my scheduled paymencs/ac 2611 HIGEWAY, AVENUE,, HIGHLAND,. IN /. 46322...............
............................................................................................ or at a different
place if required by the Note Holder.

(B) Amount of My Initial Scheduled Payments '

Each of my initial - led payments will bigsiri the amotwtof U.S. $ §00.32...... .......... This amount
may change.

(C) Scheduled Pay hanges

san and in the interest

- will reflees ehanges tnfehe unpaid p
1anged amount of my

Tolder will detefmine\ say>new interest «
| 3% rtnn- A Al sk a=NAra

Changes in my sch
rate chac I must pay.
scheduled payment ir
4. INTEREST RATE AND SCHEDULED PAYMENT CHANGES

(A) Change Dates
Each date on- which my interest rate could change is called a “Change Date.” (Mark one)

XX The interest rate I-will pay may change on the first day of JULY... 1993............. and on that day every
BOTH ..ot month thereafter.
O The interest rate-1 will pay may change ......coooviiiiiiiiiiiiiiiii i, and on every
PP PP thereafter.
(B) The Index
interesc rate will be based on an Index. The “Index” is: ........

URY SECURITIES ADJUSTED TO A CONSTANT

..................................................................................................................................
----------------------------------------------------------------------------------------------------------------------------------

----------------------------------------------------------------------------------------------------------------------------------

The most recent Index figure available as of the dac&X] 45 days [
before each Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Changf Date, the Note Holder will calculate my new interest rate by adding
percentage points (22730, %) to the Current Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits staced
in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amounc of the scheduled payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the maturicy date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my
scheduled payment.

...........................................

TWO AND 750/1000

....................
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(D) Limits on Interest Rate Changes
[Mark box (1), (2) or (3) or boxes (2) and (3) to indicate whether there is any maximum limit on interest
rate changes; if no box is marked, there will be no maximum limir on changes. }
0 (1) There will be no maximum limit on interest rate changes.
XR (2) My interest rate will never be increased or decreased on any single change date by more than2,000% . ...
percentage points from the rate of interest I have been paying for che preceding period.
X8 (3) My interest rate will never be greater than13.250. ... % OR LESS THAN 1.250%

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date, I will pay the amount of my new scheduled
payment beginning on che first scheduled payment date after the Change Date until the amount of my scheduled
payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a norice of any changes in my interest rate and the amount of
my scheduled payment before the effective date of any change. The notice will include information required by
law to be given me and also the title and telephone number of a person who will answer any question I may
have regarding the notice.

B. FUNDS FOR TAXES AND INSURANCE

[Mark one]

O Uniform Covenant 2 of the Security Instrument is waived by the Lender.

X :Uniform Covenant: 2 of the Security Inscrument is amended-to read asfollows:

2, SCHEDULED PAYMENTS FOR TAXES AND INSURANCE

(A) Borrower’s Obligations

I will:pay to Lender all’amounts necessary to pay for taxes, assessments, leasehold payments or ground rents
(if any), and hazard-insurance on the Property and mortgage insurance (if any). I will-pay those amounts to
Lender unless Lender. tells me, in-writing, thac I do not have to do so, or unless the law requires otherwise. I

will.make those payments on the same day chat my scheduled payments of principal and interest are due under
the Note.

. f i e foll
Ea(cil; ’(I)'h::nc):’sgg::eeg d mgﬁmm\ﬁm d 1y be superior to this
Security I Vi a S,
(if) Tel::: lett};m‘;:zg k nﬂN Q:J::s‘?glﬂ Imm to!peL i isvided'by the number

of scheduled paymencopipdgg@yoriviment is the property of
(iii) The estimated yéarly premipm ir iazm& insura ceﬁwerin &g:gi'operty, ided:by the number of
scheduled payrienes in a ydt% EALELE Lo o

(iv) The estimated yearly premium for mortgage insurance (if any), divided by the number of scheduled

payments in a year.

Lender will estimate from tim€ tostime my ycarly caxes, dssessments, |easehold ayments or ground rents and
insurance premiums, which wil! bz called the “cscrow items.” Lendar will uze o ing sssessments and bills and
reasonable estimates of future assessments and bills, The amounts that | ay-to Lender for escrow items under
this Paragraph 2 will be called the “Funds”,

(B) Lender's Obligations

“Lender will keep the Funds ina savings or banking institucion which has ics deposirts or accounts insuted or
guaranteed' by a federa! or state agency. If Lender jsswdbfawinsticution, Lender may hold the Funds, Except as
described in thissParapcaph 2, Lender will use afie Bunds ‘o%pay the escrow items. Lender will give to me,

without charge, an annuat accounting of the Fugd¥; That acecinizing must show 2!l addicions to and deductions
from the Funds and: tt on for each deductiog: =2

Lender may not cha far holding or keeping-thie Fuads; for using the © pay escrow items, for
analyzing my payment of - fOR recc:iving,,’ver;'fyi:‘.x?7 gnebtotaling assess ills. However, Lender
may charge me for the nder pays me4aedieseoon the Funds an rmits Lender to make
such a charge. Lender Nred i € ands unless either (i)

Lender and I agree-in writing, at the time i sign chis Security Instrument, that Lender will pay interest on the
Funds: or (ii) the law requires Lender to pay interest on the Funds.

(C) Adjustments to the Funds

If Lender's estimates are too high or if taxes and insurance rates go down, the amounts thac I pay under
this Paragraph 2 will be too large. If this happens at a time when I am keeping all of my promises and
agreements made in this Security Instrument, I will have the right to have the excess amount either promptly
repaid-to me as a direct refund or credited to my future scheduled payments of Funds. There will be excess
amounts if, at any time, the sum of (i) the amount of Funds which Lender is holding or keeping, plus (ii)
the amount of the scheduled payments of Funds which I still must pay becween that time and the due dates
of escrow items is greater than the amount necessary to pay the escrow items when they are due.

If, when payments of escrow items are due, Lender has not received enough Funds to make those payments,
I will pay to Lender whatever additional amount is necessary to pay the escrow items in full, I must pay
that additional amount in one or more payments as Lender may require.

When I have paid all of the sums secured, Lender will promptly-refund to me any Funds that are then
being held by Lender. If, as a result of the exercise by Lender of any of its rights under this Security Instrument,
either Lender acquires the Property or the Property is sold, then immediately before the acquisition or sale,
Lender will use any Funds which Lender is holding at the time to reduce the sums secured.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider. '

...........................................

ROBERT D. WILLIAMS ~Bormower

* X Wﬁ LDM (Seal)
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