Albert R, Atherton Deflotte State Bank 57~
N | gggziﬁiattisgtnexton %owell Banking Center
s Ave, 615 E. Commercial Ave. P.0. Box 346
Lowell, IN-46356 Lowell, IN 46356 *
. MORTGAGOR MORTGAGEE
Elzwseg *I" includes each mortgagor above. "You" means the mortgagee, its successors and assigns.
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REAL ESTATE MORTGAGE: For value received, I, _AlDert R, Atherton and Patricia L, Atherton, as husband

and wife: . mortgage, grant and convey to you on _June 15, 1992 , the

real estate described below and all rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures that m n
at anytime in the future be part of the property (alf called the “property”). o P ay row or

PROPERTY ADDRESS: _ 8304 West 159th Ave.

(Street) '

Lowell  Indiana __46356
LEGAL DESCRIPTION: (City) {Zip Codo)

The East 327.75 feet of the West 655.49 feet of the Northeast Quarter

of the- Northeast Quarter of Section 10; Township 33 North, Range 9 . 4
West of the 2nd P.M., in Lake County, Indiana. 3 E’ - =
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Document is
NOT OFFICIAL!
locatedin - ;fﬁ%g!jmt i %’ W%‘f" f
TITLE: | covenant and warrani itk /l @ property, excemm}\Mcoﬁamun'lp:?anu fing ordinances, current:taxes and’

assessments not yet due z7d _MN/A__ the Laike County Recorder!

SECURED DEBT: This mortgage secures repayinent of thessecured-debt and-ihe.perfarmance of-thecovananis and agreements contalned In this
mongage and In any other document incorporated hersin. Sacured debl, as used n this morigage, Includes any amounts | may at any time owe:

you under this mortgage, the instrument or agreement described belcw, any renewaly refinancing, exlension or modification of such instrument or
agreement, and, if applicable, the future inces described below.

The secured debt is evidenced by (describe the instrument or agreement secured by this morigage and the dale thereof):

Mortgage dated Jupe 5, 1992

The above obligation is due and payable on __June 2051955 ) it not paid-earlier.
The total unpaid balance secured by this mortgage al any:9ag-time shall:néi:akceed a maximum principal arfiount of

Fifteen thousand and No_cents-----3 ke orea-n aifars (515,000, 00 _), plus interest
and all other amounts; plu t anced under the-tefms of-ihis-morigage-to protect the securily wortgage or to perform any of the
covenants and agreement Na thisimortgage.

)(Xl Future Advances: Thi secured even thotghia!Poerpartiofit may not ye! be 2 advances are conlemplated and
will be made in accord: of the'note or loari‘dgreament evidencing the s¢
XX variable Rate: The I.nn ) gag y vary g of that obligation.
Oa copy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and made a part
hereot.
RIDERS: [ Commerciat + [} O

‘SIGNATURES: By signing below, | agree to the terms and covenants contained on page 1-and 2 of this mon%aﬁe.,ln any instruments
evidencing the secured debt and in any riders described above and signed by m?know edge receipt of a copy of this mortgage.’

Albert R. Atherton 'Patricia [." Atherton
ACKNOWLEDGMENT: STATE OF INDIANA, Lake , County ss:
On this 15th : __dayof June, 1992  belore me, :
Bonnie L. Lesniewski , personally appeared _Albert R. Atherton and Patricia L.

Atherton. as husband and wife

and ackngwledgdd the execution of the foregoing instrument.
My commission expires: ~ 9/25/95 N / .

{Notary Public)

Bonnie L. Lesniewski
{Type ot Print Name)

v Resident of Newton County, Indiana

Th|s]ns.tfumentwasprepafedby: GU_Y A. CaY‘ISOH, V.P. & BY‘anCh ManageY‘

© 1985 BANKERS SYSTEMS, INC., ST. CLOUD, MN (1-800-397-2341) FORM OCP-MTG-IN 5291 wage 10120 INDIANA
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COVENANTS

1. Payments. | agree (o make all payments on the secured debt when due. Unless we agree otherwise, any payments you receive from me or for m
benefit will be applied lirst to any amounts | owe you on the secured debt exclusive ol interest or principal, second, to interest and then to principal. {f

pag(i’ial ;‘mlzlpaymem of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment until the secured debt is
paid in full.

2, Claims against Title. ! will pay all taxes, assessments, iens, encumbrances, lease payments, ground rents, and other charges relating 1o°the
property when ‘Jue. You may require me lo provide lo you copies of all notices that such amounts are due and the receipts evidencing my payments. |-
will defend ““ﬁ to the property against any claims that would impair the hen of this morigage. You may require me o assign any frights, claims or
delenses whch | may have against parties who supply labor or malenals lo improve or maintain the properly.

4
3. Insurance. | will keep the proeerly insured under lerms acceptable to you at iy expense and for your benelit. This insurance will include a standard
mortgage clause in your lavor You will be named as loss payee or as the insured on any such insurance polic(. Any insurance proceeds may be
apphied, within your discretion, to either the restoration or repair of the damaged property or to the secured debt. If you require mortgage insurance, |
agree to mantain such insurance for as long as you require.

‘ﬁ Property. | will keep the property in good condition and make all repairs reasonably necessary. | wili give you prompt notice of any loss or damage to
the property.

5. Expenses. | agree o pay all your expenses, including reasonable attorneys’ fees, i | breach any covenants in this mortgage or in any obligation
secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage.

6. Default and Acceleration. Il | fail to make any payment when due or breach any covenants under this marigage. any prior morlgage of any obligation
secured by this mortgage. you may, at your oplion, accelerale the maturity of the sucured debt and demand immedinte payment and exercise any other
remedy available lo you. You may foreclose this morlgage in the manner provided by law.

7. Assignment of Rents and Profits, | assign 10 you the rents and profils of the property, Unless we have agreud otherwise in wnting, | may collect and
relain-the rents as'long.as | am not in delaull.- Il | default, you may, as provided by law, have the court ngpolm'n receiver and the receiver may take
possession and manage the property and collect the rents, income and profits. Any rents you collect shall be applied lirst to the cosls of managing the
-property, including -all taxes, assessmenls, insurance premiums, repairs, court costs and altorneys’ fees, commissions to rental agents, and any olher
necessary relaled expenses. The remaining amount of rents will then apply to payments on the secured deb! as provided in Covenant 1.

8. Prior Security Interests. | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other securily
agreement that has priority over this mortgage. | will not make or permit any madilication or extension of any moitgage. deed of trust or other security
interest that has priority over this mortgage or any nole or agreement secured thereby without your written consent. | will promptly deliver to you any
notices | receive from any person whose rights in the property have priority over your rights.

9. Leaseholds; Condominiums; Planned Unit Developments. | agree to comply with the provisions of any lease il this mortgage is on a leasehold. Il
this mortgage is on a unil in‘a condominium or a planned unit development, | will perform all of my duties under the covenants, by-laws. or regulations of
the condominium or planned unit development.
10. Authority of Mortgagee to P

¥ iny other mortgage, deed of trust,
lien or other security interest that h
pay any amount If necessary for p

' €, YOU imidy peiionm (e Guyes . Ca J armed. Y%llj may sign my namedor
whalever is necessary 1o prolect y« 1t g&ﬁ%%ﬁﬂgﬁﬁém I feasonable manner. yot may do
Yourfailure to perform will not prec 7 ,N@’I‘of @ EEII @"I'Q&“I"J !u
e Y oo . RO R U PO e R ecigy | < oo on demand and wil bear nteres!
11: Inspection. You may enter the propérty 1o insﬂlh@ Jﬁ@mgﬂﬂmlgﬁ(?ﬂvﬁdﬁlﬁ!ust slale lhe reasonable cause for your inspection,

12, Condemnation. | assign to you he proceeds of any award or claim for damages connecled with a condemnation or other taking of all or any part of
the property. Such proceeds will be applied as Jndin ( iis assi 1is subjec rms of any prior securily agreement.
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13, Walver. By exercising any remedy available 1o you, you do nol give up your righls: (o aler use any other remedy. By not exercising any remedy, il |
delault, you do not waive your right lo later consider the event a defaultif it happens again. | waive allights olvaluation and appraisemenl.

14. Joint:and. Several:Liabllity; Co-signers; Successors and Assigns Bound. Al dulies undar this morigage are joint and several. If | sign this
mortgage but do not sign the secured debt | do so only 10 morigage my inlerestin the property lo sacure payment of he secured debt and by doing so, |
do not agree to be personally liable on the secured debl. | also agree thal.you and any parly o (his morigage may extend, modify or make any other.
changes%lhe terms’of this morigage or the. Jebt withou! my consent. ange will not release me {rom the terms of this morigage.

The duties and bensfits of this mortgage shall bind and benelit the successors and assigns of either or both of us.

15. Notice. Unless otherwise required by law, any nolice lo me shal*bs'givenby delivering it or by mailing it by lirsi-class mail addressed to me al the
Property Address or any other address (hat] tell you. | will give aspnatice to yow by certilied mail to your add dn page 1 of this morigage, or to any
other address which you have des

‘Any notice shall be deemed to hav sen 1o either of us when givendn the mannes slated above.

16, Transfer of the Property or nterest in the Mergagor,lt-ail or-dny part of the pr interest in it is sold or translerred
without your prior. writlten conser vand immediate payment ottte secured d X :mand immediate payment il the
mortgagor is not a natural person srest in the morlgag@ris'aoid or translerred, 4 nol demand payment in the above
situations il it is prohibited by fede ol

17.-Release, When | have paid the secured debt in full and all underlying agreemenis have been terminated, you will, at my request, release this
morigage without charge to me. Excep!t when prohibited by law. | agree to pay all cosls to record the release.

18. Severabillty, Any provision or clause of this morigage or any agreement evidencing the secured debt which conflicts with applicable law will not be
elfective unless that raw expressly or impliedly permits variations by agreement. if any provision or clause of this morl?age or any agreement evidencing
the secured debt cannol be enforced according 1o its terms, this fact will not affect the enlorceability of the balance of the morigage and the agreement
evidencing the secured debt,
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