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THIS INDENTURE WITNESSETH, That SARY_A.& ROSEANNE BABCOKE ) INDUANA 45312

106 INDIAN BOUNDARY ROAD, CHESTERTON, INDIANA 46304

: (*'Mortgagors")

of _ Porter County, State of Indiana, MORTGAGE —8—_ and WARRANT— (o FIRST NATIONAL BANK
OF EAST CHICAGO (*'Mortgagee") the following described real estate located in Porter. County, Indiana;
Common address 106 INDIAN BOUNDARY ROAD, CHESTERTON, INDIANA 46304

(Streel Address or R.R,) (City) (Twp.) (State)

The Legal Description as follows;
A PARCEL OF LAND LOCATED IN THAT PART OF THE NORTHEAST } OF SECTION 36, TOWNSHIP 37 NORTH,

RANGE 6 WEST OF THE ‘SECOND PRINCIPAL MERIDIAN WHICH IS DESCRIBED BY THE GOVERNMENT SURVEY
AS LOT 1 IN: SAID SECTION 36, SAID PARCEL BEING MORE.PARTICULARLY DESCRIBED BY METES AND
BOUNDS AS FOLLOWS: FROM' THE CENTER LINE OF THE PUBLIC HIGHWAY FORMERLY CALLED+GRAND-
AVENUE, AND. NOW CALLED CALUMET ROAD, IN: THE TOWN OF CHESTERTON, AT A POINT THEREOR

LOCATED' 727.67 FEET ‘NORTH BY RECTANGULAR MEASUREMENT FROM THE EAST AND WEST CENTER LINE

OF SAID SECTION 36, AND WHICH POINT WAS' FORMERLY DESCRIBED AS ‘BEING THE NORTHWESTCORNER' OF
LOT 7 IN: ENOS THOMAS ADDITION TO CHESTERTON, THE PLAT OF WHICH IS UNRECORDED, AND RUNNING
THENCE EAST PARALLEL WITH THE EASTWEST CENTER LINE.OF SAID SECTION 36, AND DISTANT
THERETROM 425 FEET TO THE POINT OF BEGINNING ON THE WEST LINE OF A PARCEL SOLD TO<MR,

RUHE: THENCE NORTHERLY 285.8 FEET ALONG THE WEST LINE OF THE RUHE PROP ERTY TO' THE
INTERSECTION OF SAI ENTER LINE OF THEePUBILI )MMONLY ‘CALLED: THE
INDIAN: BOUNDARY LIN oo LR GURKE MR Lo LAND, 104.3 FEET;
THENCE SOUTHERLY 25 4 NEﬁ,iASblf, f‘Eil‘ @ITKﬁ' T INING.
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- together_with. all_rights,_privileges,_inte easements, heriditaments, . appurtenance ements and fixtures nowor. her@téL .
located -upon or appertaining to'such real estate (collectively referred to as the (“Mortgaged Premises’’), and all nnu.mel. income -
and profits thereof, or securc the payment, when due of certain PROMISSORY (‘NOTE(8)"). " w X }'
d.ud E_g__ p l19 _9_2__ Q_her ‘ofs_ ’ 393-75 b = :é_‘: “
dated ~ _,19___inthesumof$___ with‘r'i_nteren nd in‘luré_}n.c'e-l
" dated , 19 o in the sum of § = c'{:' =

with terms of payment as ther ﬂrovided, or as extended ovirenewed, exéonted by Mortgagors to Mortgagee,
For the purpose of inducing the Mortgagee to-make the loan hieyeby secured, the Mortgagor(s) represent to the Mortgagee,

that Mortgagor is the owner ssimple of the premises-herein-mortgaged;-that legal title thereio se and clear from all incum-
brances of whatsoever kind o apt current taxesiand

that this mortgage .is only ot wce on said premiser’randethat the mortgagors « 'm are of the full age of 18;.
and suffers no incapacity and o execute this niorigege;

Mortgagors jointly and severa ree with Mortgagee that:

FIRST. That the MO“KBIUI\D] will pay L0 the Morigagee the suims of money above mentlioned without relief from valuation.or
appraisement laws,

SECOND, That until said note(s), the interest thereon and all of said mortgage debt is paid in full, the Mortgagor(s) shall take proper.
care of said rea] estate and the buildings thereon and neither commit waste nor allow waste to be committed, nor suffer anything to be
done that will' impair the value thereof or of the security hereby given, and the Mortgagor(s) shail keep all legal taxes and assessments
against said real estate and the buildings thereon paid:and keep and pay for fire and extended coverage insurance on said buildings

- in Insurance Companies approved by the Mortgagee against loss to the amount of $§ 7,393.75 , loss if any payable to the Mort-
gagee as its interests may appear, the policies to be delivered to the Mortgagee; and on failure of the mortgsgor(s) to pay such taxes
or assessments or to procure such:insurance and deliver said policies, the Mortgagee may, at its option, without notice, pay such taxes
or assessmentas, either before or after the same become delinquent, or effect such insurance and the amount paid by the Mortgagee in
so doing shall'become a part of the debt secured hereby, together with interest thereon at the rate of eight percent, per annum,

THIRD, That upon failure to pay said principal note(s), or any of them at maturity, or upon failure to pay the interest thereon as
and when the same becomes due and payable or upon failure to pay the taxes, assessments or insurance as hereinafter provided, or to
do and perform any of the other provisions, conditions or agreements of this mortgage on the part of the mortgagor(s) to be performed
and fulfitled, then the principal note(s) aforesaid, as well as all interest then in arrear, shall, at the option of the Mortgagee, without
notice, become immediately due and payable and this mortgage may then be foreclosed.

That in the event of any default by the Mortgagor(s) hereunder, the Mortgagee shall, from the date of such default and as
often as the same may occur, have the right to take possession of the mortgaged premises and to collect the rents, issues and profits
therefrom and apply the same toward the payment of said principal note(s) interest and expenses thereon, or if this mortgage shall be
foreclosed, shall have the right to have a Receiver appointed to take possession of and collect the rents and profits from the mortgaged
premises during foreclosure proceedings and during the period of redemption, In the event of foreclosure, Mortgagee may conlinue the
abstract of title to the Mortgaged Premises, or obtain other appropriate evidence of title or title insurance, and the cost thereof shall be
added to the unpaid principal balance secured by this Mortgage.

FOURTH. Upon any defauit by Mortgagors under this Mortgage or in the payment when due of any amounts under the Note or
this Mortgage, or if Mortgagors shall abandon the Mortgaged Premises, or shall be adjudged bankrupt, or if a trustee or receiver shall
be appointed for Mortgagors or for any part of the Mortgaged Premises, the entire indebtedness secured hereby shall, at the option of
Mortgagee and without notice or demand, become immediately due and payable and this Mortgage may be foreclosed accordingly.

All rights and remedies of Mortgagee hereunder are cumulative and are in addition to and not in limitation of any rights
or remedies. which Mortgagee may otherwise have by law, No waiver of any default or failure or delay to exercise any right or remedy
by Mortgagee shall operate as a wuiver of any other default or of the same default in the future or as a waiver of any right or remedy

with respect to the same or any other occurrence,
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FIFTH. If Mortgagors shall sell, assign or otherwite transfer ownership of the Mortgaged Premises or any part thereof without the
prior written consent of Mortgagee, all indebtedness secured by this Mortgage shall, at the option of Mortgagee and without notice or
demand, become immediately due and payable,

SIXTH. Tha;’ull.’.aur’eer'ne'riu"o‘l' the Mortgagor or Mortgagors herein recited are made of the benefit of the Mortgagee and any
nusignee of this mortgage or of the debt aforesaid, or of any part thereof,

SEVENTH. That it is contemplated that the Mortgagee may make. future advances to the Mortgagors, in which event this mortgage
shall secure the payment of any and'all future advances and of any additional amount, provided that at no time shall the total amount
owed by the Mortgagors to this Mortgagee and secured by this mortgage from said Mortgagors to said Mortgagee, exceed the sum

of8 . and provided further that such future advances are equally secured and to the same extent as the amount
originally advaniced on the security of this mortgage. Luch future advances, with'interest thereon, shall be secured by this mortgage
when- evidenced: by promissory .notes:or.other evidence 'of indebtedness stating that said notes or other evidence of indebtedness are
‘secured’hereby, The Mortgagee at its option may lecoptﬁ renewal note, or notes, at any time for any.portion of the indebtedness hereby
secured’ and may extend:the time for the payment of u.‘< part of said indebtedness without affecting the security of this' mortgage in
any-manner, ‘

This Morigage shall -also secure. the: plymis\'\ of any other-liabilities, -joint, several, direct; indirect, or ‘otherwise, - of
‘Mortgagors -to-the ‘holder of this Mortgage, when-evideiceu by promissory notes or other evidence of indebtedness stating that said

'notes :or other evidence -of lndobhdnour.maucun'd"«ho'ré!iy\\'
EIGHTH. All rights and obligations of Mortgagors hereunder shall be binding upon their heirs, successors, assigns and legal represen-

tatives and

hall inure to the benefit of Mortgagee and its successors, assigns and legal representatives,
g v ggors have executed this Mortgage

dayof __June 19 92 |

on this
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Printed’ Printed.
Signature Signature
Printed: — . Printod:
STATE OF ___Indiana ) ERSHIP
COUNTY OF _Lake — Documenfl )
Before me, a Notary Public e_Babcoke
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" NOTOFFICTAL! -~
Fhis Bocum3C e R Prosedsy s8f ©
the Lake Count); Recorder}‘me

wledged the execution of the

Witness miy; hand'and: Notarial Seal this 16tk ay of .19 92
Coiiity of/Reeidence —- “8KE = . 2 % )
My Commission Expired: | 5/93/94 + L) (A = :&%‘%__
gnature O . v
L e fari adriguez
STATE OF __ "
g PORATE
COUNTY. OF . & B R ATE)
Before me, a Notary Public in and for ounty and State, appear
and respectively as and ___
of N (an Corporation) each of whom upon being duly sworn,
acknowledged the execution of the foregeing Mortgage.
Witness my hand and Notar 2al this - dayof , 19
County of Residence: . — -
My Commission Expires: :{Nétary Public
Printed .
This instrument prepared by_Thomas E. Bush
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