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Merrillville. indiana '920‘_11_521‘2- -

THIS INDENTURE made this _14th__ _ day of May
ERRILLVILLE, NA, of Merrillville, Indiana, hereinaher known and designated as "BANK" and _Paul Crave:

Ay Bchererville, IN: 46375
7+ _

i : %

f 2‘3 Rollin-On, Inc. WITNESSETH: oA A
Q WHEREAS. The BNF¥HGNN¥ did on May 14, 1991 '___ execute a cenain promissory Kdfe, callingor s

s,m payment of the principal sum of One Million Two Hundred Fifty Thousand and NO/100

, ,000,00==wcmma==_) 1o
ccj the following described real estate, fo-wi:
»

~xr== Dollars ] .

1, [+] '

gether with interest payable to the order of Bank, and did secure the puymor{t.lhcreol by A morigage on
=_ VY I

ot See attached Exhibit "A" attached hereto and made .a part hereofcby frence. ;:';
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NOW THEREFORE, for valuable cons%era‘ﬁon a?f!‘ag a@;‘%ﬁﬂ%:&%&% &lr?gi‘d loan and as,additi rity for }ﬁe repaymen
"+ of said loan, the Undersigned daes hereby sell, assign, transfer and sel over unto said Bank, its successors and assigns, all of the rents, issues and
profits due or to become due of and from said [cal estate hereinabovs described, and does hersby authorize said Bank to operate, maintain, manage
and when necessary to lease said premises hereinabove desciibed or any part ther and to take possession therept in its own'name or in'the name
of an agent and to collect all rents, issues and profits therefrom and of and irom the improvements thereon and af | said sums of money 50 collected
as hereinahter provided: and the tenants in, upon and about said real estate and all others having an interes! in and jaid premises are hereby authoriz.
ed to pay unto said Bank, or its order, all sums or to become due under such tenancy, and s'hereby authorized to give for and in behal!
of sald Undersigned full.receipt for any paymenis so made.

Said-Bank is further.authorized; but'shall not be obligaled, lo pay 13xes, nssgssmenis and'charges on (e premises; insure,:repair and/or
improve the buildingslocated therean; 10 pic public liabilit; insurance cc said-morigaged premises; and expend such sums of money as
mmay be necessary to defend the ' /1= or property or the use thereof, or recover rents and profits, or protect rental rights, and/or make such other expen-
ditures for said;property.as it may i its sole discrelion deem necessaryiopar or expedient. Said Bank may, bu! shall-not be obligate to, advance
funds for any of the above purposes, and any amount so advanced:shallbisairstiand prior claim on the renis ano olits realized from the sald property
and shall be repaid to said Bank bsiore any disiribution as hergingtise set out=&ticuld the rents and profits be InSulticient to pay advances so made
by said Bank, any unpaid balanc all become part of the debl:secured by the ¥ait morigage and shall t

: pinterast frém the date ot advancement

at'the rate of:five (5) points abov ite of Interest that wouldiiiave begn-chargedi the foan were no! in i In no event, however, will the rate

of interest charged be more than wm permitted by law, In the‘eventsuch advancements are mad¢ mortgage debt has been reduced

to judgment, the Undersigned wi the other terms, cavenanis,and condititns herein conlainet idvancements with interest to said

Bank in_addition.to.any amount; ay and satisly: theludowant.sqterest and costs, or 1o operty from foreclostire.sale, and -

said Bank shall be:eiitkéd 16 ré f'the nroperty, urti/auii ativencements and ini¢ i
"»i‘;"»'.‘i i ‘_;;..'_» N ““:A_.‘ . - -

< - is turiher agreed he .

q af 3 actually collected by it. Néthing
herein contained shall be deemed to create any liabllity on the part of said Bank for failure to rent the premises or any part thereof, or for failure 10

. make collections of rentals, or for failure to do any of the things which are authorized herein. This instrument is a grant of rights and privileges to said

Bank only and shall not be held to create any duties or liabilities except as herein expressly set out. For the purpose of accounting the correctness
of the books and records of said Bank shall be deemed conclusive.

It is further understood and agreed that said Bank shall, in the exercise of its control and management of the premises hereinabove described,

be deemed the agent of the Undersigned and shall not be liable for any damage to any percon or property where such damage arises out of the opera-
tion of or in connection with the said premises.

It Is further understood and agreed that the acceptance by said Bank of any payments under any lease or contract with reference to the said
premises from any tenant or other person shall not bar or abridge any of the rights of said Bank under its mortgage.

This contract shall remain In full force and effect so long as the above-described morigage remalins an enforceable lien; and in the event
of foreclosure, then during the period of redemption atter sherif’s sale and until recording of the sheritf’s deed issued under such foreclosure proceedings.
This agreement shall not affect the right of the Undersigned to redeem from toreclosure of said mortgage, but such redemption shall not terminate this.
agreement unless and until said mortgage debt or any judgment rendered thereon plus interest, costs and expenses and any advancements made by.
said Bank, with interest as above mentioned, have been fully paid to it, in the event of the termination of this agreement, the Undersigned will approve

and accept any and all outstanding leases made by said Bank andlor its agents, but only to the extent of-a period of one (1) year from the date ot th ?oplb
termination of this agreement, 7

The provisions of this agreement are a covenant running with the land herein described and shall bind all persons hereatter acquiring any 4
interest in the said premises, and it is expressly agreed that the within assignment and grant of rights and powers is coupled with an interest,. /-

Any amount received or collected by said Bank by virtue of this agreement shall be applied as follows, but not necessarily in the order stated,
the priority of payment of such items to be within the sole discretion of said Bank:
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W) 10 tne repayment to said U”ol any anag all amounts advanced by it under the u* of this agreement together with inlerest on \neo

respective advancements lrom the date of the same at the rate of ive (5) points above the rate of interest that would have been chargqug *

it the loan were not in default In no event, however, will the rate of interest charged be more than the maximum permitied by law.

{2)  Tothe payment ol taxes, assessments and charges and the expense of insurance; but said Bank shall not be obligated to keep in-

surance on said premises or to make repaus 10 and/or iImprovements on said propery;
(3
(4

To the payment of all other necessary expenses to the management. protection and/or preservation of the propeny,;

To the payment of all amounts due or to become due under the said mortgage and/or to the payment of any judgment rendered thereon
together with costs and expenses;

(5)  The surplus, if any, atter full payment of the above, shall be paid to the then owner of the said premises a lﬁe time such payment is made.

It is understood and agreed that this agreement I1s but additional secunty for the payment of said mortgage debt, and shall not be deemed
to be any payment thereot except as to money actually received by said Bank and applied as such payment under the terms of this agreement; nor
shall this agreement be deemed a waiver of any defaull occurring hereatter in the full performance of the conditions of the said mortgage; nor shall

the application of any or all money received by said Bank under this agreement toward curing such default received by said Bank in any manner waive *

such default or prevent foreclosure because of the same, said Bank hereby expressly reserving all of its rights and pnivileges under the said morigage
as fully as though this agreement had not been entered into.

Said Bank shall not be liable for any act or failure to act under the terms of this agreement except for willfut misconduct or gross negligence;
nor shall the saig Bank be liable for the act or omission of any agent it said Bank shall have used reasonable care in the selection of such agent.

Notwithstanding this instrument is a present and-executed-assignment-of- the rentsicsues and profits and

present and executed grant of
the powers hereinbefore granted 1 8 g s 3

“cottect’arid retain such renis, issu
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-of the principa) pr interest securec
:the real estate hereinattar describ:
.Nalure whatsoever.against said re
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w, except at-the option of the Bank.

terminated e
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ity to collect any rents, issues
vent of a default in the payment

said mortgage, or in the event -

edings or under any writ of any:
_notice. whatsoever.on the paft:
'al estate and the improvements

# the said Bank a "Morigages

Dbasihezeln provide d, and shallnot be allered, madilied or amendad except by written agreement ..
signed by the parties hereto.
That the terms, covenants and agree s herein containad shall be binding alike on thi arelo, thelr heirs, executors, administrators
and/or successor assigns. .
WITNESS my hand and seal this sald . L4EB gay of L1991

Indiana
Lake:

STATE OF

)Ss;
COUNTY OF )

Personally appeared before me, the undersigned, a Notary Public in and for said County and State, the above named:
Paul Craven

.
i

who acknowledged the execution of the above and foregoing Conditional Assignment of Rentals as his free act and deed
and for the uses ‘and purposes therein set forth, .
WITNESS my hand'and Notarial Seal this __14th day of May 19_ 91 :
T s, .
u ' ; / Notary Publi
y . ry Public

Thelma Jean Carter

My Commission E;(ﬁ'n?es: _
< September 17, 1992
Resident of X >Lake.‘.,. @oﬁnty, Indiana

This document prepared'by: Sherril Tokarski, an Officer of Bank One, Merrillville, NA
BOM-957 REV.7/85.°
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EXHIBIT "A"

Part of th NE%, NW%, Section 16, Township 35 North, Range 9 West of the
2nd P. M., described as follows: Beginning at a point on the West line
of the NE%, NE% and 103.6 feet South of the Northwest Corner thereof;
Thence East parallel to the North line of the NE%,NWk of said Section 16

a distance of 923.27 feet more or less to a point 400 feet West of the
East line-of the NE%,NW% of said Section 16; thence South Parallel to the
East line of Said NE%, NWW a distance of 465 03 feet; thence West parallel
to the North line of the NE%,NW% of said Section 16 a distance of 108.38
feet more:or less to a.point 815 feet East of the West line of NE%, NW%,
of said Section 16; thence South parallel to the -West line of the- NE%,NN%
of said:Section 16 of 347.59 feet more-or less to the Northerly
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