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, ONE, MERRILLVILLE, NA
92041456 - ATTN: MerrihvngE {N 46410
EQUITY MONEY SERVICE BANKZONE. . 3’2’4.’:‘.&2%&3"‘%}1““ w ATN: BTRios" Suzhin/Loas Proc.

AREAL ESTATE MORYGAGE Date of Execution:_2=27-1992

This mortgage evidences that ___ Peter Shaffer, Jt., and Anna Shaffer, as_joint tenants
—_— 639 East 117th Place, Whiting, Indiana 46394

{hereinafter referred to jointly and severally as the "Mortgagors®) of Lake County, —Indigpa =
MORTGAGE and WARRANT to BANK ONt, MERRILLVILLE, NA, a nationa! banking association with its main banking office at 1000 E. BOth Place,
Merrillville, Indiana 46410 ("BANK ONE"), the following described real estate (the "Mortgaged Premises”) in
Lake County..._Indiana :

Lot 6 in Davidson's Edge Hill Addition to the City of Hammond, as er Elat thereof. recorded in
Plat Book 18 page 24, and Lot 7 in Block 14 in Parkview Addition, e City of Hammond, as per
lat thereof, recorded in Plat Book 1 e 19, all in the Office of the Recorder of Lake County,
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interests, easements and appurtenances belonging or pertaining thereto, all fixtures and applmnces now or subsequently attached to or used in
connection with the Mortgaged Premises, and the rents, issues, income, uses and profits of the Mortgaged Premises.

This mortgage shnll serve q,s notice to any grhd all persons that Mortgagors and BANK ONE have entered into a certain Equity Money Service
Agreement dated establishing a line of credit for Mortgagors in the amount of $

(the "Equity Maney Servnce Agreement’lwhnch may be inspected at the offices of BANK ONE by any interested persons. The terms and provisions of
the Equity Money Service Agreement, 8s the same may be amended from time to time, are incorporated in this mortgage by reference with the same
force and effect as though fully set forth herein. The fulfillment and performance of the terms and conditions of the the Equity Money Service
Agreement are additionally secured by this mortgage. The Equity Money Service Agreement obligates BANK ONE to make future advances to
Mortgagors under definite conditions.

"MDRTGAGORS agree that: .

a. This mortgage is given to secure the payment of all indebtedness evidenced by or incurred pursuanwa: thezﬁruityzlgi?y Service Agreement
now or'In'the future, beginning with the date of this mortgage and ending with the close of business on Y- 4/ , 19

b. Interest on each advance shall accrue from the date made until repayment,, at the rates agreed upon in the Equity Money Service Agreement.

c. Alladvances shalfbe evudenced by the Equity Money Service Agreement and shall be payable without relief from valuation or appraisement laws,
and with'costs of collection to the extent permitted by law, Subject only to Mortgagors' billing error rights, the indebtedness secu-ad by this mortgage
from time to time shall be determined by BANK ONE's books and records.

d. Theword "advances” as used in this mortgage shall mean loans of money. In the event of any conflicts or inconsistencies between the terms of
this mortgage and the terms of the Equity Money Servuce Agreement. the terms of the Equity Money Service Agreement shall control,

Mortgagors jointly and seversll th BANK ONE T

‘Mortgagors will pay all i is mortgage when due, pro\ N  Service Agreement and in this
mortgage. with attorneys' feet m()dfm@

2. The lien of this mortgag supegior to gl other liens_and encu branc 5 against't | Premises, except that certain
.mortgage described as follows y

“(the "Prior Mortgage”). Mortg: s w % nd to fully abld all te f the Prior Mortgage.

3. Mortgagors will not furt .y "%‘ﬁ;g: %&n I%gc cs %rén enHme‘r% iens bettac srtgaged Premises.

4, Mortgagors will keep theVortgaged préies @Mﬁl@n’rﬁuﬂﬁﬂlﬁd@ﬁ!e thereon, nd will pay all taxes and assessments
levied or assessed against the Mortgaged Premises or any part thereof when due,

5. Mortgagors will abtain from insurance companies accentable to BANK ONE and keep in effect adequate in=urance against loss or destruction
of the Mortgaged Premises on aceount ¢ indsti haze ounts as req ¥ BANK ONE, The insurance policies shall
contain clauses making all sums payable to BANK ONE, the prior Mortpadee, and to the Mortgagors ss thelr raspective interests may appesr.
Mortgagors shall provide BANK ONE with certificates evidencing the required insurance coverage,

-6, BANK ONE may,atits option, advance and pay all sums necessary Lo protect and prese curity given by this mortgage by appropriate
debit to the EquityMoney Service creditline orotherwise, Allsurms advanced and pald by BANK ONEshallbecome a part of the indebtedness secured
by this mortgage and shall bear interest from date of payment at the seme rate a =l other indebtedness evidenced by.the Equity Money Service
Agreement. Such sums may include, but aranotmised to, (i) insurance premiums, taxas, 888essments, andlien hich are or may become prior and
senior to this mortgage; (i) the costof any ti dencearsurveyswhichinB. INE's discretion may be required to establish and preserve the lien
of this mortgage; (iii) all costs, e xpenses and attorneys' fees incugred by, BANK ONE with respect to any and all leos| or equitable actions which relate
to this mortgage orto the Mart 2 oed Premises; liv) the cost of any repslrs w the Mortgaged Premises deemed necessary oradvisable by BANK ONE;
and (v) any sums due under the Prior Mortgage.
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7. BANKONE shallbe subrogated tothe rights of the holdetobeach lien orclsimbaid with moneys secured by this mortgage and, at its option, may
extend the time of payment ¢ wart ar all of the indebtgenass secured by this mortgage without in & 1y impairing its lien or releasing
Mortgagors from liabitity. If any shall oceurin the paynient of anyinstaimente! indebtedness secure mortgage, orin the performance
of any covenant or agreement yars under this mortaage orthe EquityMeney Service Aareemn :erms and conditions of the Prior
Mortgage, orif Mortgagors abi ~oagad Premises aprare adjudgedbanirupt, orifa trustee ; appointed for Mortgagors or for

. any part of the Mortgaged Pre Itn any'such eventysathinextengipsrmitted by low, s ecured by this mortgage shall, at
BANK ONE's option, become ir 3. payahle without tiatine andthis mortgage ma sordingly. BANK ONE's waiver of
any default shall not operate at Paults. Notice by BANK ONE of its intentipr .or option under this mortgage is
hereby expressly waived by Mertgagors, and any one ormore of BANIK ONE's rights or remedies may be enforced successively or concurrently. Any

delay in enforcing any such right or remedy shall not prevent its later enforcement so long as Mortgagors remain in default, In the event of the
foreclosure of this mortgage all abstracts of title and all title insurance policies for the Mortgaged Premises shall become the absolute property of
BANK-ONE.

8. Ifallorany partof the Mortgaged Premises or any interest in the Mortgaged Premises is sold or transferred by Mortgagors by deed, conditional
sales contract or any other means without the prior written consent of BANK ONE, BANK ONE may, at its option, declare all sums secured by this
mortgage to be immediately due and payable.

9. Al rights and obligations of Mortgagors shall extend to and be binding upon their several heirs, representatives, successors and assigns, and
incure to the benefiteHBANK ONE, its successors and assigns. In the event this mortgage is executed by only one person, corporation, or other entity,.

oftaagor, @he terms and provisions of this mortgage shall}

construed accordingly.
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STATE OF INDIANA - e o
COUNTY OF Lake ' e )
Before me, a Notary Public in and for said County and State, this 27th —— day of __May ~ .19 92
personally appeared __Yeter Shaffer, Jr., and Anna Shaffer, as joint tepa _
-
and acknowledged the execution of the foregoing mortgage. ' -'3'_ Lo
| certify that | am not an officer or director of BANK ONE. " PRES ‘-,{’ i
WITNESS my hand and Notarial Seal. é / /é
Signature: ,L\ Y (/ 7
Printed Name: _Dawn D. Res
Notary Public

My Commission Expires:
January 23, 1994

; U
My County of Residence is: ' [ﬂ 0

Lake

This instrument was prepared by

Michael Smith, An Officer of Bapnk Qne, Merrillville, NA




