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‘Rey, OCt 1883, Use Opttional,

Section 1810, Title 38; U.5.C, , ‘INDIANA
‘Acceptable to Federal National )

Mortgage Assocfation ‘ . . L . , ‘ 3
T stomu  MORTGAGE i
NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF §%g
THE-DEPARTMENT OF VETERANS AFFAIRS OR 1TS-AUTHORIZED. AGENT.z523!
The-attached RIDER.Is'made-a part of this instrument. % ggaﬂs
Thls Mortgage made'the 22ND  day of, JUNE. ,AD. 18792 ,between: g‘%g '
MELVIN E. .SMITH' AND ‘CHONG! N SMITH -9 }
-ofithe; “Town' of’ Highland' in'the county %

.oti LAKE;{ , and State of Indiana'(hereinafter called Mortgagor), and
LAKE MOR’I‘GAGE ‘COMPANY,: INC.

a‘corporation organized and existing-under the laws of ‘THE S-TAT—E .OF INDIANA
(herainaftér called Mortgages),

WITNESSETH. That. whereas the, Mortgagor.issjustly;;indebted to‘the Mortgagee: for- money borrowed:in. the;prlnclpala
sum,of’ SEVEN'I‘Y THREE: 'I‘HOUSAND ONE HUNDRED‘ TWO!

AND 007100 Dollars’($: 73,;:102.00 ), is svideiiced by
certain;promissoryinote”of even:date ‘herewith, the terms of which are Incorporatad herein by, reference, with interest)

tiom dite attherate of 'EIGHT' AND: ONE: HALF

per. centum ({ o :nnn nu L o seimanes Do gie mes gt o teanl .

theur 3N ald, thé s3id principal and Intérest to: |

be'payable at the office £ COMPANL, INCe |
or at such _other;place_a: H ol Maiied to r,-in monthly instaliments:
of. FIVE HUNDRE ND A S
AND' 09 /100 OT QIEF IGML' encing onithe ﬂnt day.of:
AUGUST 19 1 ‘}f :‘g% ¥ ich-month thereafter.until
the prlnclpal and lntere 4 «::Fv p§| ,sexce r%&% soon al pay. tof the entiretindebtedness’
evidenced thereby shail ko dué and paﬂl ﬁr dayiat CCOI‘ er 2022

NOW,,.THEREFORE, Tl INDEN"" JRE'WITNESSETH: Thatithe Mo taagor; Ir Ideration’of .the” premises; and for: the

purpose ofi securlng the rment of:the raoney-aforasaid and interest thareon acsording ’p'.th_g nor and effect of tho sald
promlssory note, .abdve menticoned, ‘and also to secure tha faithf iperformance- ofs all the» covenants, . eondltlons.

R e R TCRCN

stlpulatlonstand iagreements herein.contalned, does by these asents,: yrtgage and warrant unto the'Mortgagée,-allof:the
lollowlngf-descrlbed property, situated in the 'wn
of i1 gtland “the Founty of LAKE! and

State. -of;Indiana;:to wit: o
LO'I‘ 32¢, BLOCK IN ELLENDALE SECOND ADDITION‘ TO THE TOV OF
HIGHLAND, AS P. PLAT THEREOF, RECORDED, IN: PLAT BOOK 33 PAGE 92,
IN THE OFFICEl K "-IE RECORDER. g¥ LAKE COUNTY, INDIAN?
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together-with all:buildings: or. improvements. now or.hereafter thereon, and the hereditaments.and appurtenances and all
other flghts thereunto belonging,.or in anywlse appertalnlng, and the. reversions,’ remalndets, and the rents, Issues, :and
prof&s thoraof (provlded,:however,,that the: Mortgagor shall: be-entitled to collect and: retaln the sald rents, issues, -and
proms'untll default: hereunder);; all fixtures now or:hereafter attached to.or'used in connection with the premises;.and in
addition:thiereto the. following described household appliances, which are, and shall ‘be deemed to be, fixtures-and a part of
the realty and‘are a portion of the segurity. for the indebtedness herein mentioned:
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THE'MORTGAGOR" FURTHER COVENANTS that:

1! Mortgagor is. the owner. of said premises'in fee simple or sich other estate as'is stated herein.

2. Mortgagor will pey the'indébtedness:as.provided in said note and this mortgage: *Privilege is:réséived: toxprepeyset
-any time, without premium or: lee, the entire indebtédness or any part thereof not less than the emount of one: lnetellment,
’or one‘hundred dollars (3100 00), whlchever:ls less. Prepayment in tull'shallibe credited on'the . date recelved.‘ Partlal
!prepeyment, thersthen oh-aiv Instatliment due:date, need not:becredited until:the:next followlig: instalimentidie date or
ithirty days after such prepayment, whichevértis earlier.:

3, Mortgegor.wlll pay. to thenMortgegee, as trustee, (under the:terms: of. this:tiiist:as’ hereinafter stated) together wlth,
and In addltlon to, ‘the monthly plyments :underithe terms: of the note: secured’ hereby, on the'tirst'day of'éach month’ untll
the sald note le;tully peld.

() A=sum-equal to -t i any, . plus the premiunis tome*due and payable;op'
polleles ot ﬂre'l ,B’ mqg or md assessments nextidue:
onithe' mortgaged )} astimated by:the Mortgegee, and of ‘which't r ls’notmed) less all'sums)
ilreidv p‘eldith"e"r Jé We@Fn eLe' or.to’ the“dete when'such'
ground rents, pre s/ taxed ‘and assassments will become dellnquent rsuch:sums 1eld by, Mortgagee;ln trust:
to pay,saldiground rer FhisnDecnwmepkissthepneperty of

the Lake County Recorder!

{b)-The- eggregete«of mmounte peyeble pursuant'to subparagraph (e) and those peyeble i’th‘e"nbt'e".s’ecured.hereby,
shall be petd ins gle paymeanteach month; to ha.applied to.the followina. ltems in the ‘der stated:

, (I)g ground rents; tdxes, specialiassessments; fire:and other hazard insurance pramiums;:
’ (li) ‘interest-on the note socuiad hereby; and
(I11) -amortization ofthe prifcipal afsald noté.
:Any‘d'eﬂélencyf!n\ 3 amou uch: aggreg & monthiy at shall, |less made good by the Mortgagor prior:to
‘the due.date of the next such: payment,,constltute -an:event: of‘default under this. mortgage, At Mortgegee'e-optlon,
s ‘Mortgegor will.pay -a *late: charge" not exceeding: tour jor: centum (4%)of any: instaliment when peld ‘more ‘thant
(;1 tlfteam(tS) days: afic ‘the due:date thereof:{c ccver: the @x{:a: expense: Involved in hardling delinquent payments,
o) ;but such*late charge” ¢ "not'be payable cutof the proceadsof any sale; made 10 satisfy.the Indebtedness secured:
' ‘hereby,tunléss sii eods are sufficlent o' discharga: thai@rtie: indebtednos: 2 roper. costs.andiexpenses;
;‘L‘ -secured.thereby.
© 4, |f-the total of the ».by.the:Mortgagarunder (a) of paragrar 1all exceed -the amountiof’
.payments: lctually made 2§ /€ nsurance premluml as'the

-Cage mey ‘be, ;such-excess_shall’ be credlted omsubsequent payments.to be made by the'Mortgagor for.such’ items: ! or, at
Mortglgee'e option,-as:trustee,- shall be refunded to' Mortgagor. If, however, such monthly payments shall not ba sufficient
to_pay_ such:items: when'the same. shall become due and payeble,‘then the.Mortgagor shall pay:to the Mortgagee as trustee
any. “amount: necessary to make up therdeflclencv. Such payments:shall be madeiwithin:thirty’ (30)'days after wrltten notlee
from the Mortgagée statlng the amount of the deflclency,ﬁwhlch notice may'be glven by mail. If et any time the' Mortgegor
shellstender to'the. Mortgagee, in accordance with the: :provisions: of the note securad hereby,.. full payment of: the: entlre
indebtedness represented: thereby, the: Mortgagee as trustee, shall, in-.computing.the amount of ‘sich’ lndebtedness, credit
to the eccount of the’Mortgagor any credit balance remaining:under the provisions- of (a) of: paragraph 3iHereof. '1f there
shall be a defauit under-any of the provisions of . this; mortgage resulting-in a public-sale of the premises covered hereby or
if- the'Mortgagee. ecqulres the. property otherwise after default, the:Mortgagee as trustee, shall apply, ‘at the, tlme of’ the
commencementof: such: proceedlngs or at.the time the property is otherwise acquired, the amount then remalnlng to credit
of Mortgagor under (a) of paragraph 3 preceding as a credit on the interest accrued end unpeld -and'the. balance to.the.
prlnclpel then remaining unpald on sald note,

5. Mortgegor “will1pay " all:. texes, assessments, water rates and other governmental or*municipal charges, fines or:
imposltlons, except when payment'tor all such items has theretofore been made under (a) of paragraph 3 hereof and ln':
default thereof the Mortgagee may pay the same; and:will promptly.deliver.the’ of ficial receipts therefor to sald Mortgagee.

6. Mortgagor willinot commit, permit, or suffer waste, impairment, or- deterloratlon ofisald .property ‘or any part:
‘thereof,.andlin the event of the failure of the Mortgegor toikeep-the buildings and. other Improvements now-or hereafter
‘on said;premises ln good repalr,.the: Mortgagee. may make’such repairs_as:may reasonably'be deemed:necessary: for-the
,-proper,cpreservatlon thereof: and the sum:so-paid shall bear interest from:date at the rate provided .for in.the prlnclpel
indebtedness;: shel\tﬂafytbiu%tv (30):days after demand and shall be fully securediby. this mortgage.
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7 Mortgegor will. contlnuously maintain hazard’ lncurence, ot such type:or types and ainounts as Mortgagee may. from
time'to time require, on the: ‘impravements'now or hereafter on:saldi premlses, end ‘except: when payméntifor all such
‘premiums:has:theretofore baean made under (s) of: paragraph 3 hereof, .he/she- wlllipey promptly when due any premiums
therefor. In-default:thereof, the-Mortgages may pay the same. All insurance shall'be carried in companles approved:by
‘Mortgagese'and the pollclee and renewals thereof shall be held by Mortgagee and have attached thereto toss payable clauses
‘in tavor'of and:in: lormucceptable to:the Mortgagee: In event of lou’Mortgegor will give immediate notice ‘by mail to
‘Mortgageerand: Mortgagee may make proof of loss if not' made" promptly by Mortgegor, and each insurance company
concerned Is:hereby authorized and directed to-make payment-for such:loss directly to Mortgagae instead'of 'to'Mortgagor
and Mortgegee Jointly, and the insurance proceeds, or any part thereol, may be epplled by Mortgegee at its option elther.to
‘the rediiction of the -indebtedness hereby secured or to-the restoration.or repair.of ' the. -property :damaged. in ‘event of
lorecloeure of this mortgage, or other transfer of.title to the mortgeged property in extinguishment‘of.the indebtedness:
‘cecured hereby, ell right, title-and Interest.of the Mortgagor in and to any insuraice policiés then:in force: shall, pass'to tha.
:purchaser or. grentee.

8. In‘case proceedings to. foreclose this mortgage are instituted;: any.sums:nécessarily expended for:the continiiation of
‘tha abstract ot:tltle to: the*ebove-descrlbed reel‘estete, together with interest thereon “at’the rete iprovided :for.in ‘the
principal indebtedness; shall become a part ofthe debt secured by this mortgage and shall be collectible as such.

8. Upon the:request of-the Mortgagee, the:Mortgagor shall execute:and deliver aisupplemental note or- notec'tor the
sum: 6r. sums: advaniced by the Mortgagee forithe’ alteration, modernization, improvement maintenance;.or. .repair: 0': sald
‘premises,. for taxes or assessments. egelnst the:same and for any. othér purpose:authorizéd Herseundeér, ‘Saldinote or. notes
shailibe" secured hereby on: eiperlty with:and as" tully as if the. advance evldenced thereby were:included!in:the note: first
désciibediabove. Said siipplemental:note or notes shall-bear interest at:the rate provlded for in-the principal lndebtedness
and shall’ be peyeble ‘in approximately equal'monthly payments for such perlod*es imay'be agreed upon by the; credltor and
debtor. l-‘elllng tor agree ‘on the meturlty, the whole rof the sum. or:sums so advanced with:interést'thareon at the.rate
-provided for:in"the principal'l diby:the_creditor; In:no

event'shall the maturity 1@ te maturi [ r s
Décuniént ﬂs
10..1¢'the piocéeds o mu: WMo t 7 ich is: hereby secured, or
eny.pert;thereot, or:any: lrot. tly to pey'otl dlscharge,

or ﬂﬂSfYn'n whole'or.ir H’é%"fﬂé’}'#l’d&l@ Va5l or any part'theréof, then
the Mortgages.shiall be:siibr .e g en g{fg'ga 'security held bh eh ol ch lien or éncumbrance.
ecor

‘ ounty

11.1¢ eny defaiilt be made Inithe payment-of the instaliments ided for:i ph 3 hereof, or'in the perlotrmence»
of eny other :covenant in this ntga.eaor in’ the notexrsccuredthereby, wheon«the same payable or. the.timevof:
performance has arrived; a3 abo nrovlded, then ail the remainder of .the aforesald:ptincipal sufis with all- -arrearages! ‘of
interest, end suims: peyet pursuant he; provlsl( hereof hell, at-the optl sald.Mortgagee, become lmmedlately
payable;. end the: Mortgeg shell bave the right.to'foreclose this mortgaga, anything hereinbefore or:in sald‘note contalnedl
to the contrary" notwith ndln\ and’any fallure torexercise saldioption shi not ‘constitute a walver. 6f#the :right to-

exercise the:same iii theavant of any subsequent d ult.

12, If: p'ro‘ceedlngs to.foroclose this mortgage be:instiviady thaMortgagee may. apply f6r. 1 ,bﬁami'iﬁe‘ht ‘of a recelver

(and the: :Mortgagor hareby consents to'the appolintmant;of'a receliar if. there has been any:dof it in:the performance:of'

eny,ot the condltlons of moripage);- endlsuch raceivorils haraby: 2uthorized to.take. posse .of'the real:estate ebove
descrlbed, collect-any rei rued, or to  accrue, whathar Ia monsy or-kind}-for the use ancy.of said premises by
enyiperson, tirm 1or cor v may.-let or:ilezse’zald ‘premises or-any.part thor e the rents,. Income and
profits_therefrom, and:h ads subject to tha Ordars of the court, or:thi f tor the beneflt ot the
Martgagee,: pendlng the: sld: proceedings, and durina: any. period for the redemption: from
any_sale ordered: in said oly rraspactis 16 mortgaged: property or.

its;adequacy. to secure or dlscharge the lndebtedness due or to become due or the solvency ol‘ ‘the Mortgagors. In the event
of -a dafault in any ‘of.the condltlons of thls ‘mortgage the Mortgagee Is elso expressly given'the right.to'take possession ot
end hold the mortgaged premises with.or without'process of law -and: collect the rents and profits therelrom, applying; ithe
same;to the. cherges and payments due- under the condltlons of the mortgage so Iong as a default: shall continue; andisuch
‘taking possession. :shall in no way walve: the rlght of.the Mortgagee ‘to foreclose this mortgage because of a.default.

13:tNo.salerof the.premises: hereby, mortgaged, no forebearance on-the partiof:the Mortgagee or its.assigns, .and no
‘extension.of. the.time for.the payment.of: the debt hereby secured:given by the Mortgagee or lts assigns:shall operate to
release, dlscherge, modify, change or atfect the: original: liability of the Mortgagor herein: either in whole or in- part, nor
shiall the.full:forée and effect of this instrument be altered thereby.

14, Any person,.firm or corporation taking a junior mortgage, or other lien, upon sald real estate, shall take the said lien:
subject to the. rlghts of the Mortgegee hereln to extend the maturlty of the indebtedness’ hereby secured wlthout obtelnlng

llen.

15 In the event the property pledged by this instrument is sold-under foreclosure and: the proceeds are insufficlent to-
-pay+the total indebtedness evidenced-and secured by this instrument the:Mortgagee will be:entitled'to a deficiency
judgment.

Notice of the:exercise of any option grented to:the Mortgagee herein, or in the note secured hereby, is not required to
‘be given.. All sums:payable hereunder-shall be without relief from.valuation and appraisement laws and:with reasonable

attorney's fees.
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‘If; the indebtedness seciired ‘hereby be guaranteed:or insured under Title -383UnitedsStates: COh,.lueb 'ﬂt‘. IM'
Regulations-lasued thareunder and.in éffect on the date hereof- shall govern the rights, duties.and’ lllb"lﬂ“ a' ﬂn o0
hereto, andsany: provlnlons of this:or ‘other instriments- executed'ln connectionrwith-said Indobtednu

inconsistent with sald Title or Regulations are hereby amendad to confoim theréto,

The covenants hereln contained-shall bind, and the benefits and, advantages shall “inure ‘to; -the: :respective : helrs;.
exacutors, administiators, successors, and’nslgm of.the parties hereto. Whenever used, the singular number shall include’
: the‘pluul, the pluul the lingular the use of' any gender shalliinclide:all genden, ~and: the'term *“Mortgagee* shall:include’
i ‘any payee of the indebtedness hereby secured or-any transferee thereot whether by operation of.law of otherwise.

IN‘WITNESS WHEREOF, the sald Mortgigor. has hereuiito set: ‘hand! and seal this; 22nd
day.of June 18- 92

‘CHONG N. MITH’

“This'instrument was prepared by SUSAN: M. BRISTOW

| §TATEOF iNDIANA, Docyment is
NOT OFFICIAL!

.COUNTYOF
Tius Document is the property of
Before me, the undef:ignad; 8 ./an:offiglal

-of mé tﬁ% elaifnt¥<>un y of ﬁldgtr fe.of'Indlans; on this 22nd dav
of; June ) , 19192 ,personally appeared:

vMe;va E. mi and Chong. N
acknowlo‘dgpd tho .a;ecl.{i vofithe foregoiiig mortg: .

r \\’ fr? O

‘1\&’,0‘ ' e \\.

‘q‘}\yﬂltneu'myhanql official seal the day and year'last above writtan.
j QY .
a q } \(/' g

My comm}s(‘ono plrol » 9-17<93; y : / >7! Debre { '
:Resident: of Lake nty Indiana o = - O
RECORD' AND! RETU: : | = i
LAKE' MORTGAGE C VCs. G 3 :
P.0. BOX: 10768 * e, NDIANR 2 ki fa  Notary Public
(MERRILLVILLE, I 4111 =0768 le)
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529-~128:

NOTICE: THISTOAN ISINOT ASSUMABLE, WITHOUT THE, APPROVAL,OF
THE DEPARTMENT:OF VETERANSAFFATRS.ORITS AUTHORIZED AGENT.

THIS 'ASSUMPTION POLICY:RIDER s fiiade this 22ND  dayof JUNE;, 1992 ,and
18- IneorpoFatad:into’and:shall be'deemad to-diieiid’and supplement the Mortgage;-Deed.of Trust, or. Deed to Sectire Debt
instrument") of the:saie date herewith;given by the uridersigned ("Mortgagor”) to sacure the Mcrtgagor's Note (“Note") of.
‘the’same date to. )

LAKE MORTGAGE COMPANY:, INC.

Its: succe550rs and assigns

(*Mortgages”) anid covering the property.déscribed-in the Instrument’ind locatéd at:
3119 FARMER DRIVE, HIGHLAND, INDIANA 46322

Notwithstaridi hi ‘ ]f)t?léthﬁ:ﬁ;w .i?t is
“Notwithstanding'anythin Vi ary_set forthiinithe Instrument, Mortgages and. sreby-acknowlédges and
agrees to the followliig:: Né)gr 6FFICIAL! Y.'3¢ ges an

GUARANTY: :Should the Dep .Wﬁﬂ&?ﬁumﬂataj@thﬁmxapmﬁ}amﬁ Iy fullfamount withini60 days:
from:the date ithat this;! ,woulgimﬁélmmwrm“ﬁ@i‘ﬁ?ﬂmmm yon- by, :the Depaitient :of:

Vetoransmfﬁ!r_s:%g& | pr’oﬁlslonsj;o‘f 'l'lt[‘a1 38 of.the U.S..Code "Veterans l!,g“ng.ﬂts'f‘,, the: Mortgagee may - declare the,
indebtedness' hereby securadiat once” dus and navabla and.may foraclose immediately.or-may aXercisa’any otherirights

hereundér:GF take-any'other proper astion 38 by law providad,

N ———rp . 3 S - -

TRANSFER/OF THE PROPERTY: If.all or anypart of the Praperty or any intarest in It'15 sold o transferred, this loan may. b
=de§!g_r'qqllﬁ”ﬁn“iﬂlntol'y~du ind;payable-y n:transfor (“assumption*) of the property:securing such:I0aiv to any:transferee
‘(assumer?); unless?ths | eptabiiitysof tharassumition:and transfer of this’ican: is.establis dby ftl;gup“qi’{i?trﬁ'oﬁt?of
‘Véterans-Aftairs or its aiithorized sfsuant-to Saction 1814 of Chapter 37, Title:38, United States Code.

An-au}hg;lgeg transfer (25 sumption®) of ithe property shili/sigaibe subject to-additional cover ts:and'agréements ‘as:set:
forth below:i

Yo0o s n drs s

PEE:| -A-fee equal to one=haif, of 1 parcent (50%) of the unpsl cipal Balsiice:of. this loan
as of'the date ‘of transf« roparty,shall be payahie ai ihe-time.of. transfer 10 11 e or its:authorized'agent,
as tiustée for the Depar scans Affalrs, EANSasiumatifalis to pay this (e of transfer;:the fee shall
'constltq(g an additional . sdy fecured by this l}istmquﬁt,:shill bear! ‘ate herein provided, and,

: i ba immediately. due.and

at the option of the Mo bte 1
:payable; This fee is automatically, waived if the assumer is:exempt under. the provisions:or 3o U.5.C.:1829, (b}

E{’fﬁ')'*ﬁﬁ'SUﬁl?ﬁTlO'NﬁRRO‘CES'ﬁiNG{CﬁARGEﬂgi:bn application for approval to allow. assumption and transfer of.this loan, a.
processing fee: may.ibe charged: by.the.mortgagea: or-its .authorizedragent:for-determining: the.creditworthiness :ofithe
assumer and subsequently revising:the holder's.ownership records when an agproved transfer is:completed: The amount of:

} this.charge shall not exceed ‘the lesser‘ol.t.pq‘m_gxlﬁiu‘rh‘ established by the Departinent of Veterans Aftairs for. a loan to

z which Section»1814 of Chapter:37, Title. 38, United States Code applies or any-maximum presciibed by applicable State

!

law. - .
T ASSUMPTION: INDEMNITY: LIABILITY:| If this obligation is assumed, then the agsumer hereby agrees to assuftie all of

the obfigations of the.veteran under the'tarms.of the instruments creating and securing the loan, ificliding the obligation of
the veteran to indemnify the.Department of Véterans Affairs to the extent of any claim payment arising.from the guaranty:

bt b ke g s A B Brd Koo 1o

oFiliisiirance of the Indebtednéss.created by this instrument. ,
4444 / ;

IN WITNESS WHEREOF, Mortg_agor(s)'_has exacuted this Assumption Policy-Rider. ( :
— e e B . (Seal) /,ﬂ" 24(/ 7‘ S L (Seal)
MELVIN E& Mortgagor CHONG N. SMITH! Mortgagor
E EENEEC N ——{Seal} - ~ - {Seal)
Mortgagor v ‘Mortgagor
DPS 442
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