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State of Indiana MORTGAGE |151-4095542:-703:. ;
THIS MORTGAGE (!Security Instrument®):is given-on Jun@ 25th . . . . . . e, 19920

The:mortgagor is rick T. Loughney . a single-person-

e e ettt e it e e 0 . . who's:
address is:6833 'Huron -Avenue, :Hammond.: Indiana 46323 . .. ("Borrower"),

This*Security Inétrurient is given'to Suburban Mortgage Co., Inc.

et teem et e e e e et e e =, Which Is organized and:existing

under the:laws of the: State-of Indlan ,'whose address Is: 500 WestLincoln ‘Hwy. Ste:
F«Merrlllvlllo. IN- 46410--....--_H....._..,.--‘....._w...A.‘..u.n.. e e e ("Lender"),

Borrower:owes:Lender the princlpalisum of. S

dsgemieers i i f e o Dollars’ (U s*s 69,805 00) This debt Is:evidenced
by.Borrower's note ‘dated the'same. date as thls Secuﬁty Instrument - (‘Note"), whlch gprovldes for monthly: payments. with the full ‘debt,
if:not: pald earller, due and payable on;July 1, 2022 . This Security Instrument secures 'to ‘Lender: :(a): the
repayment of the debt -evidencéd by:the Note, withIntérest+and :all. fenewals,- extensions and niodifications; (b);the payment of-all!other
sums. wnhtlnteresl advanced under. paragraph«fe -to protect : thessecumy of this : Secudtyvlnstmment.fand '(c)lthevperformance of

grant and convey to:Lénc County. Indlana

Lot 10,,Block 7, Fo Bbé‘lm ;s». q ook 20, pages16,:in:
Lako.County, Indiar
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which: his the address of 6333 Huron Avenue, Hammond, - oo o
o ooy, (Chy],
Indiana ‘ Yoo 46323 ] (*Property Address");
—_—== — % T e 7 Code] )
TOGETHER 'WITH all rovenents now or. hereaiter ersvted on the ‘property; and*all ez rlghts. appurtenances,rents,
royaitles, mineral,. oll and wroﬂts. water rights and’ stouk :and all’ﬂxture' W .8 pamof the. proparly Al
replacements andaaddhlc ke covered by tbls Sacurity Instrument, Al of i referred 1o« Insthis” Security:

lnstmment.aauha “Propel

.BORROWER: COVENANTS ihai:Borower, is iawiully-seized of the; esiate- hereby coiveyed and has ihe right to-mortgage;-grant and:
convey 'the Propefty and that ‘the: Property.is unencumbered; except for-encumbrances -of record. Bomower warrants and:will' defend’

generally:the: tltle to_the: Property against:all:claims-and-demands, subject to any. encumbrances of record;
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1. Payment of ‘Principal, Interest and ‘Late Charge. Borrower shall pay.when duethe: piincipaliof,anid Intefest on, ‘
’ lho debl evidenced by the Nolc and late churgus due undor the Note,

2, Monthly. Paymonu of Taxes, Insurance and:Other Charges. Borower shall includein-each monthly payment,
together with-the principal and interost as-set forth In the Note and any late charges, an instaliment of any (a) taxes:and speclal

asgsessments levied or to be levied against the Property, (b) leasehold‘payments ‘or. ground rents on-the’Property, and:(c)’ prémiums
for insurance required by Paragraph 4,

Each monthly:instaliment for lems (a), (b) and:(c)vshall equal~one-twelfth-of the:annual amounts, -as reasonably. estimated by:
‘Lender, :plus -anvamount sufficlent:to malntain an additional balance of not:more than:one-sixth of ‘the: estimated, amounts. The: full:
‘annual -amount for each-ltemzshall- be acoumulated by. Lender withinsa perod:ending one- month before an item woildfbecorie.
delinquentXLender-shall-hold‘the amounts collected In trust.to pay ltems: (a), (b):and:(c): before they become delinguent.

If-at any.time the total of the payments-held by Lender for items (a), (b), and‘(c); together with the.future monthly payments for-
-such items: payable to Lender prior t0-the due dates of-such Items, exceeds by:more than. one-sixth .the: estimated amount: of- payments-
‘required to pay such ltems:when due, and If paymonts onithe Note are-cument, then Lender shall elther.refund!the excesszover
-one-sixth - of the ostimatod: paymonts :or crodit-thesexcess over one-sixtheof thesestimatéd: paymentszto subsequent paymients by.
“Borower, at:the option: of Borrower, If the total of the payments made by Borrower for:item (a), (b), or i(c)"Is:insufficient to- pay the
item when -due,:then Borrower shall pay.to Lender-any amount:necessary. to-make up-the ‘deficlency_onor. before -the date the ltem
‘becomes due.

As ‘used In this Security Instrument, “Secretary” :means the Secrelary of Housing and Urban Development or-his :or-her designee,
‘In"any-year In'which the Lender must pay.a morigage insurance premium to the Secretary, each monthly- payment: shall also:Include; - (l)
-an: instaliment of -the- anntialimortgage Insurance: premium to-be pald- by :Lender-to’ the* Sacretary.ﬂor (i) a. monthly charge’ Instead'of:a
-mortgage- Insurance premium- Ifithis. Security Instrument Is held by-the: Secretary; Each: monthly installment: of- the: mongagerlnsurance
:premium-ghall‘be In an amount: sufficlent to" accumulate:the’ full annual mortgage Insurance :premium with Lender. one. month prior.to, the
datethe; full*annial - mongage Instrance: premium:Is due*to‘the Secretary, or If lhla‘Secumy Instrument is held by:the’ Secretary. each
smonthly' charge:shallibe In-an amount-équal.to:one-twelth .of one-hatf percent’ of the. oulstandlng»prlnclpal balance:due:on the‘Note,

If* Borrower stenders to Lender-the#full :payment: of*all sums«<secured: by thisrSecurity Instrument, Borrowerssaccounttahall be '
-credited: with the balance remaining for all; lnslallments for- items: (a). (b} and (c)'and any. mortgage :Insurance . premlum instaiiment that
:Lender*has not:become o nds to:BorroWer.\immediately

;prior to a foreclosure :sale
‘for. all instaliments for:item

3. Application: of
First, to. the mortg
instead of ‘the. monthty mc
Second: to: any.ta
premlums,.as required;
Third; to:interest ‘du
Fourth,.to .amortizat
Fifth, to late: charge:

4. Fire, Flood<ar
existences.or subsequent!
insurance,..This - Insurance
Improvements on .the Pror
Secretary. Allinsurance st
Lender:and shalliinclude 1o

in-the event of loss,
Borrower, ‘Each ‘insurance
instead of: to: Borrower an
(a) to the reduction of th
order In Paragraph 3, and
of the:proceeds to-the prl

PR
N@TUOFE'I {2l

aﬁpremlum to be pald byjLender to the:Secretary or

Ahnts dameument 1s the property of

L ) ,peplalségﬁ@ﬂmmﬂwﬁe@mm -and fire,

inder the’Note;

of:the princlpal‘of'the No

ue_under the Note,

‘Other:Hazard Insurance.:Borower shall Insure & /ements ¢
rected, agains! any~hazerds, casuél!lcs,. ahd- contingences, :Including
all be maintained In'the- amounts-and for-the 1 iods tha! Lender requlre
f,-whetiicr nowdn existence or.subsequently. cieted, agalnstiloss by floo

be carled wlth companies approyed by, Lender The'Insurance policles an
payable:clauses in favor of end mh fun acceptable to, Lender.

shall give Lender: Immadmte notice’ by :nr.il Lender may: make
oncemed s heréby aulhorlzed anck: dl-cacted to makepaymeé
tly AV .or any: pait o xhe msuranca proceeds :m:
s _under the NoteXafio:thls: .‘ecudty {Instrument, first
mant of prlnclpal arf M ,p (he restoratlon ye

NG of

diwith any. balance remalring

aras' fol!oWs':
hy. charge by the Secretary

d’and -other hazard}insurance

the: Property, whether-now. in

, for which ‘Lender requires
Bonower shall:also’ lnsure all
to. the extent required. by the:
iny renewals shall be:held by:

loss lf 'not made promptly-by:
such loss .directly- to: Lender,
- Lender,"at s :0ptidh; either
uent amounts. applied:in- the
jed property. Any: appllcatlon
| are referred to In_Paragraph;

2, or change the amount of“such: payments. Any-excess insurance ;proceeds -over- an amount -required to. ‘pay. all outstanding
indebtedness under the Note and this Security Instrumént’ shall be_pald to:the entity legally-entitied thereto.

In the évent of foreclosure- of this Security Instrument or other transfer -of title-to-the Property-that extingulshes the Indebtedness,
alliright, title and Interest .of Borrower. In and to' insurance:policies In.force shall pass to_the:purchaser.
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. ‘5, Occupancy, Preservation, Maintenance and Protection’ of the ‘Property; Borrower's Loan:
App!!@tlon;‘illeasehﬁldpi Borrower shall occupy,-establish, and:use the Propesty as Borower's: principal residence within abdy
qQ)!s'after the execution of:this Security. Instrument and shall-continue to occpy the: Property as Borrower's: principal’ residence far at
least one year afer the:date ol occupancy, unless the Secretary determines.this requirement will cause-undue tidrdship for Borroweér, o

ublg‘ss extenuating clrctimstances -exist which are beyond Bomower's: control. Borower -shall nolify Léfiders -of any - exténuating:
circumstances, Bomower-shall not conmit: wastevor. desiroy, damage of substantially change’the- Pfope?ty.'or:allow:iheaPrbpedy;m‘
deteriorate, req'aqriable wear-and tear excepied, Lender may Inspect the Property if the Propenty ls vacéﬁtiér abandoned or.the loan'Is
In defaull. Lender miay lake reasonable action o:protect and!preserve: such' vacant ot-abandoned Property. Borower shall‘also be In

default # Borrower, during the loan- application. process, gave: materlally false or inaccurate’ Information- G statements. to‘Lender (or falléd:

t .

to- providesLénder with any Faterial “information) 1 connection.with the*loan -evidéced by .the: Note, including, bt not fimited 1,

representations- conceming Bofrower's accupancy of the Ptop§ﬁy~as a.principal fesidence, If this- Sécurity. Instruments: on-a leasehold,

B'ogowég: shal-comply.with the provisions :of the fease. if Borrower-acquires fée:title to the Property, sthe*leagéhold ‘and fee title shall
not'be merged uniess Lender agroes lo the marger In writing.

6. Charges: to :Borrower and Protection. of Lender's Rights in ‘the Propaerty.. Borfoier shall ipay all:
govemmental or municipal chargos, fines and Impogltions- that are not included:In " Paragraph 2.. BGroWer shall:pay 'these: obligations. o
ime-directly.to the enilly which:Is owed: the payment. f fallure to:pay would adversely affect: Uander's' Interest In"the. Property; tipon
Lender's request Borrower shall promptly fumish»1o:Lender rocelpts evidencing ‘these payments.

1l Borrower falls: to- makae these-payments-or the paymenis requiréd by Paragraph:2, or falls to;pg'do’tm‘any-otﬁer.cb'\iennnt&and!

‘agresments coniained; in this#8ecunity. Instrument, or there-is a fogal: proceeding thati may slgnmcaﬁtiy'aﬁect:Lendir’s rights in the'
Property (such as a proceoding in ‘bankruptoy, for condemnation: or.to. enforce: lawsor_regulations), then Lender may do and pay.
\!li'.a‘t“e'vdr Is -necessary-ta.protect the value of the Property -and Lerider's rights- in, the Praperty, Including” payment -of ‘taxes, hazard
insurance and otfier.fems mentionodiin Paragraph 2.

‘Any amounts -disbursed by Lender under this Paragraph: shall becomse:an: addiilogél debt of Bonowgi arid!be secured by this.

secuﬁW‘lﬁgtiﬁmem. Thess. amounts- shall bear Interast trom the -date of disbursement, at-the Note rate; and at the: option :of ‘Lender,.
shall.be (mmediately due and payable,

7. ‘Condemnation. The proceeds of any-award or- claim for damages, direct or consequential, :in» connection=witheany
condemnation or.:other taking of any- part of the Property, or for cqnveyance'ilngplaqe=of‘é’éndamnallqg,?a;é hereby asgigﬁidxénd shal|
be paldéto Lender to the exient: of the full- aniountyof -thevindebtedness that*remains unpalde uiderdthedNotesand this#Security

0 .

Instrument. Lender shall: apply. silch-proceeds-10"the reduction .of the indebtedriess under the:Note’ and, this. Sécilrity. Instrument, irst to!

Py

any, definguent ‘amounla, o0l i tha oidr providéd in_ Paragraph 3,.and-then to prepayment off principal, Anyapplication of the
proceeds. io-the principsl referred 10 InParagraph'2, or.

he armount; of; o Bpds propedds Svar A ANRLI B hding’ Indebledness tinder,
Nolo 1 s Secuty B & o eadantat i P Indoblenissrinder e
8. Fees. Lender n oo Pnd hipdal aulfidnEd B SESaRA T |

9..Grounds for ol Tillon: : Dabt. .
(a) Default:.Len may;'a}gep a?ﬁ*l‘%?ﬂ'éﬂ@p};bﬁsﬂﬁﬂfﬂﬁmatﬂﬁ 's_case-of payment defaults, :require
rmmediate payir - (o (ull of alidaes keaee . tbiwSadgty Rewusi dte !
(i) Borrower dclaulis'by faling:to pay In-futt any manthly. payment'required’ by.this Security strument, prior'to or. on the: due
date of-the next monthly payment, of "
(i« Borrower dolaultss falling, for arperiod of thiry days,.. perform anypother' abll ans*contalied ‘In“this Seciirity.

“Instrument.
(b)7Sale Without:Credi nproval. . Lender-stl, it pemitiad by iaudaw and with the_prior approval of.the
secretary, requl-e immediate payn Vi full:of all sums sccired by (his Seturity. instrument f
(yeAll- or part of the Property, or @ bene/cial:nterest In“a trust ‘owning “all or part-ofithe Property,‘ls+sold ‘or otherwige.
transferred (cther.than: by devise or descesl, by the:boncy r,afd: )

(»The Properiy s not q’c'cupled:by‘ttp_gupmchaser, gr.grantee-as-his or‘her principal reglicnce, or the purchaser. of grantee

does 80 octupy the Property butshis or hsrcaiaat: hils %t been approved In-accordance with the requirements:of:the

Secretary.
‘(c)*No Wakh <lrcumstances- ogeur it woltld ekt Lder to fequire immediale ent In full, but Lender does not!
requlre such p Lender does: ot wiie it8 dghts with-festect to subseq! e
(d)<Regulal UD -Secretary iy 0‘700“29&!:{663“99“'; he Secretary-will limit*Lender's
rights, In the ¢ dalaults, to raquirgAnmodiane, payment:in full an t- pald.-This: Security. Instrument
do'éh.not au(ﬁ] T {orestosurs Hinat Hatmittad:by. requlations
(e)Mortgage.Not insured.. Goroyer agreas liat Should s =2¢ 1e-Nate secured thereby not.be

eliglble for ifsurance under theNatlonal* Housing:Act within 80 days from. the date Weraaf, Lender-may; at its optlon: and

‘notwiihstanding anything In: paragraph 9; require immediate ‘payment’ In-full- of ‘all :suims secured by ‘this*Security: instriment.. A'
written statement of any authorized agent of the Setretary, dated. subsequent  to 80 days from-the date.hereof,.declining to

Insure this. Security. Instrument zand ihe ‘Note - secured” theréby, shall: be ssemed concllisive proof of: sich Ineligiblity.

Notwithstandirig the foregoing, this option ma .not- be_exercised by Lender when-the unavaliabliity of instrance:is solely due.
to Lender's fatlure to-remit’a mortgage: Insurance premium-to the-Secretary.
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_ . 10. Reinstatement. .Borrower. has axright to be reinstated: - Lender:has required immediate payment In full: because of
. Bomower's+fallure to-spay an amount: due ‘under the+Note or this Security Instrument. This right=applies- evensafter foreclosure
proceedings are ‘instituted. Toreinstate the’ Security- Instrument, :Borrower shal tender-In-a lump sum all:amounts required to biing
Bonowers account current Includlng. to” the extent they are obllgltlom ol Borrowor undor this Schrtty +Instrument, foreclosure ‘costs

-by Borrower, thjs Security Instrument:and’the obllgatlonc thlt it sacures shall romalin In-effect as|f Lender had‘not requlred immediate

payment: in full. However, Lender Is not-required lo- permit: reinstatoment Il: (): Londer has accepted - reinstatément: after ‘the:
commencement of :foreclosuresproceedings within two years Immodiatoly preceding he scommencement ‘of a- currentsforeclosure:
';S'tb'c'é'eitltfg'...(lt) relnstatement’ will :prechide: foreclosure on- different -grounds In.the future, or (il); reinstatement -will: adversely, affect the-
priority-of the:llen created:by.this.Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of:thestimésof payment: or.
modification of *anortizationsof the sumauecurcdlby this Security Instrument-granted by Lender 1o any "successor Intlnteresttot
Borrower shall not -operate to release the llability ofithe original ‘Borrower or Borrower's successor In“Interest, Lender shall’ not be
required:to. commence?proceedings against any-successor In Intorastzor. refuse :to extend time for paynient or-otherwise modty
aonization of ‘thie sims seciired: by this Security Instrument by. roason of any" demand made by the:original Bomower. oriBoidwer's
successors: in lnterest. Any forbeararice by Lender In exorclsing any right or remedy shall-not be a walver of or preclude the 'exercise’ of
any. dght or remedy,

of thls'Security lnstmment ghall bind and-benofit the aucooessors:and assigns of Lender and! Borrower, sub]ect to the provlslons of
Paragraph 9b Bomower' stccvenants and:agreements: shall be joint and: several, Any Borower who .co- stgns thls*Securtty Instrument
but-dogs’ riot- éxecute‘the. Note: ‘(a)-Is co-signing this Securlly Instrument: only to morigage, grant and convey that:Bofrower's:interést In
the Property: under the termssof :this Securty.iinstrument; (b). Is not .personally obligated: to* pay - the' sums aecured:by‘thlstSecurity
Instrument; and (c) agrees: that Lender. and any other:Borrower may agree to extend, modily, forbear. or- make’ any: accommodationswith.-

regard-ta the terms. of .this Security Instrument or the Note withou!:that: Borrowei's consent,

13.,Notlces. Any notice:to: Borrower provided for in° this Security. instrument shall:be given by deltvertng it or. by:malling: ft'by:
first class' mall unless- appllcable law requiros use:of another- method: The notice shall be- directed:to:the: Property»Addreas or any other-

address: Boirower. ‘designatas*by notles. o' Landsr Any-noties 1o Landar-shall-be. glver by firet clas mall to: Lender's” address+ stated,
hereln or any addl’ess Lem VDUV e raiy nvave -'v\ lsllument sha“ be deemed to.
‘have:been _glven to:Borrow )80 1 thI&)8 fu gra b

14, Governing L s ma@mn ’J:g;ox offgof: al law and the law- of the
ludsdlctlomln whlchlthe1P| l2* located:¥In the &vent that:any:pr t“thu. trument or'the Note confiicts

~wlthtappllcable law, . such conflicl <Hallunies -aflkech cothanproviatoiis: affiis eay€: the Note:whichycan be: given efféct

Without the .confiicling provisicn. 76 this: eﬂltgen Mé@ﬁ 'anfy"ﬁ 8 é ea andythe’ Notc daclared 1o’ be severable;

15.'Borrower's :Copy.-Bomower shall be-glven one conformed copy of. this- Securlty Instrume

16. Assignment of “Rents. Borower: y. assigns. andfransfe fer allithe rents- and revenues -ofithe
PrOperty Bomower authorizes| Lencier{or Lender's- agents sto -collectithe: rents \andirevanueskand he y+directs -each™ tenant?of. the
Property to»pay the rents ito Lender or Lender's agenis, However, prior 1o Lender's fice-to Bomower ‘of» Bomower's ‘breach. of* ‘any
covanant or ‘agreement In:ihe Securlty-iastrument, Borowar shall \ect and Geive il rents andirevenuss of the_Property,as trustee

f6r the benefit oftLender and:Bormower, This assignment of ren constitutes -ankabsolute assignment§and not an asslgnment for
additional security only.

If: Lender gives notice of breach to Boower: (a) ail:sants received.by. gorrower ehall beheld by:Eorrower as trustee:for benefit of'
Lender only, to be applied {0 the sums secured:by the Security !netrument, b Lenider shall:be entitlsc to collect:and:recelve alf of. the'
rénts :of the- Property; and-(c) ‘each: tenant of:the Property-3HeW) pay.atl ¥ents die:and:unpald to:Lencer or Lender's agent on- Lendera
written-demand to- the tena

Borrower. has not exe sy prior assignment of ta rents fend had ot andiwlllinot perform ict that would prevent Lender
from. exerclsing:its: rights ul Raragraph 16,

Lender shalllnot be-i nler upon, fake ‘&antrel-of.or malntaln the.Property.t ar:ghving notice of breach: to:
Bon'owor However, . Lende ppointed receiverdmay ¥ &3 st any 4lme:there A .application of rents shallfnot
Clfe: or.walve-any default Sher. ight-or. ramadit af. TaRder: Thic agel f.the Property. shall termlnate
when the.debt secured.by.lhe Securlly Inslrument ls:pald In full

NON-UNIFORM: COVENANTS, Borrower and.Lender further covenant and .agree as follows:

17. Foreclosure Procedure.. If Lender requires :immediate payment in. full under ‘paragraph: 9,
Lender may foreclose this Security Instrument by Judiclal proceeding, and any other remedies
permitted ‘by’ am:llcable law, Lender.shall -be entitled to collect:all .éxpenses: incurred: Intpursulng ithe
remedies provided In this paragraph 17, including,, but not limited to reasonableiattorneys’ fees and
‘costs of title ‘evidence.
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. 18. Release. Upon payment:ol’all sums secured by this- Security :Instrument, Lender. shall ‘release this Security Instrument
.wlthout charge to’ Borrower,

19. Walver d¢f Valuation and Appraisement. Borrower walves nll right of valuation and appraisement.

20. Riders to;this.Security.Instrument. If one or more riders are-executed by Bomower and recorded together with'this
Secu :lnetrument the covenants of each' such rider shallibe incorporated-into‘and shall amend:and!supplement: the covenants: and:

agreementa of this’ Securlty Instrument as if the rider(s) were in a part of-this'Security Instrument.
[Chieck applicable box(es)].

[E] Gondominluri Rider [ ariduated Payment Dothei(s). (speciy)
[’]Panned Unit Develdpiient Rider (] Growing Equtty Rider

‘EY~ SIGNING BELOW, Boirower accépts and agrees:to the terms:contalned In this Security Instrimient and in:any.rider(s). executed
by Borrower and recorded . with it!

Witnesses:

. 5 = , ] (e / - p 7 . “h‘.; ‘ ‘M
Sorrower. Patrick T.,Loughngy/ /-
e Mu‘:-_........... U P —— ...
Bormwer
N\
Document 1s
e NOFOFFI AT
STATE OF 'INDIANA This Doc a\;fnent is the property of
COUNTY:OF iake the L Caounty Recorder!
The foregolng’ Instriment was ackrovadgedibalore m ?il day-of JUN® N ' 1392 S
by, Patrlck T. Loughiey @ s/ifle persn. Lon . i ool o
Withess-my-hand and ofelaligéal. é '
My.commission- expires: =17-93 A-sf.usé
- ary. Public
7 Residing In Porter
This instrument »@ .EONARD NIEPOY 0.
‘Stiburban ‘Moris .Inc.
Ste: F
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