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MORTGAGE DATE

REAL ES’I'EATE MOR‘TGAGE (Not: for Purchase Money): May 21 1992

T

CONSIDERATION AND GRANT OF MORTGAGE

ol This mortgage Is made on the ({n!c noted ubove between the parties listed biclow, Under this mortgage and related Home Equity Line Account Contract, Mor-
-#\J' tgagee Is obligated to make advances on a continuing basis, for seven (7) years, up to the principal amount shown bielow (Mortgagor's Credit:Limlt), consis.
tent with the terms of.the Account. Any party interested in the detalls related (o Mortgagee's continuing ohligation to make advances to Mortgagor(s) is advls-

d to consult Mortgagee directly. In consideration of Mortgagee's obligation 1o make continued advances 1o Mortgagor(s) under Mortgagor(s) Account, Mor-
tgagor(s) mortgages and warrants to the Mortgagee, its successors and assigns, forever, the Jand and property located and described as noted helow, together

with all interest-in the property or right, privilege or improvement belonging or passable with the property, easements and rights of way of the property and all
buildings and fixtures,
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PROPERTY DESCRIPTION .
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LOT I3, HEATHER HILLS:UNIT NO. 1) AS SHOWN: IN PLAT BOOK 44,. PAGE 16, IN: LAK&COUN?;‘INDI&W:
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MICHAEL W. TRELINSKI : : R s ™
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ADORESS * ADDRESS e L. . .
8’3’14., BLAINE PLACE 9204CO|JUMBIA AVI UE
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COUNTY STATE OQUNTY i TATE  _ L
| _LARE INDIANA LAK INDIANA
' PRINCIPAL AMOUNT . - — "
‘EIGHTEEN THOUSAND’ DOLLARS "18’,000.'00{

COLLATERAL FOR ACCOUNT ; Morigage is given to secure thedinteemens speeified in this Mortgage as well )¢ Account Contract between Mor-
tgagor(s):and Mortgasccxghlch’tl { page Secures, *
PAYMENT. The Mottgagor(s) wil all Indebtedness secured by thisMortgage according to the terms of the Conirae veen Mortgagor(s) and Mortgagee
which is secured:by this-Mortgag

COLLATERAL PROTECTION: " 1gor(s) will keep all of Zheproperiv-norigagedsin good repair, and wil isured for Mortgagee's protection:
. with an'insurer of the Mortgagor ject 1o approval by Mofczagees Provided:;ihatisuch approva) nreasonably withheld, The-Mor-
‘ tgagor(s):will’pay allitaxes;asses: r.charges when they'arediic:

Unless-Mortgagee and Mortgagor fn writing, insuraneidzesdssball be applied to rest l.the Pfoperty damaged; provided!
} such restoration or repair is econq “ihe seeurity of this Maorigage wonld he | i secds shall be applied to the sums-
' secured by this'Mortgage, with:th M f-Mortgagor(s) fails to respond to:

Mortgagee within'30 days f ?omflhc datcnotice Is mailed by Mortgagee to Mortgagor(s) that the Insurance carricr offers to settle’a claim for-insurance benefits,
Mor“tfagc'é is authorized to collect and apply the inisurance proceeds at Mortgagees option cither to restoration or repair of the Property or to the sums secured!
by, this Mortgage. ) :

PAYMENT OF SUPERIOR INTEREST. The Mortgagor(s) will: pay all mortgage indebicdness to be declared in default, Mortgagor(s) shall prompily
discharge any lien:other than the first-mortgage which -maintains a priority over this-Mortgage.

INSPECTION. Mortgagee may make or cause to be made reasonable entries upon and Inspection of the Property, providing that Mortgagee shall give Mor-
tgagor(s)inotice prior to any such.inspection-spécifying reasoniable cause therefore related to.Mortgagee's interest in theProperty.
FORBEARANCE BY MORTGAGEEINOT'A WAIVER, Any.forbearance by Mortgagee in excrcising any right:or remedy héreunder, or otherwise afforded:
by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procurement of insurance or the payment of taxes or other
liens or.charges by Mortgagee shall:not be a waiver of-Mortgagee's right to accelerate the maturity of the indebtedness secured:by this Mortgage,
NOTICE: Except-for any notice required under applicable law to be given in another manner, (a) any notice 10 Mortgagor(s) provided for in‘this Mortgage
shall be given by mailing such notice address to Mortgagor(s) at the Property Address or at such other address as Mortgagor(s) may designate by notice 1o
Mortgagee as provided hercin, and (b) any notice to Mortgagee shall be given by certified mail, return receipt requested, to Mortgagees address stated herein
or to such other address as Mortgagee may designate by notice 10 Morigagor(s) as provided herein. Any notice provided for in this Mortgage shall be deemed
to have been given to Mortgagor(s).or Mortgagee when given in the manner designated herein,

DUE ON SALE. In the event the Morigagor(s) shall sell, assign or otherwise transfer all or any past of the property or an interest thercin, whether by deed,
contract, or otherwise, such sale or assignment may, at the Mortgagee's option, constitute a default in.the Contract and subject that-Contract to the Mor-
tgagee’s right to demand payment in full,

POWER OF SALE. The Mortgagor(s) grant to Mortgagee a power of sale, including any statutory procedure for foreclosure of a'mortgage by advertisement,
which Mortgagee may use directly or indirectly to sell the mortgaged property if the Mortgagor(s) default on the payment of any indebtedness secured by this
Mortgage or commit any other act or omission as specified in the Account Contract which is secured by this Mortgage under the provision entitled Account )
Termination and Acceleration of Amounts Duc, The Mortgagor(s) hereby waive and release all rights under any homestead or exemption law that might other- 5&

wise affect the real estate being mortgaged hereunder,

WAIVER OF VALUATION AND APPRAISEMENT. Mortgagor(s) hereby waives all rights-of valuation and appraisement,

ADDITIONAL PROVISIONS. Mortgagor(s) covenants that Mortgagor(s) is lawfully sciscd of the estate hereby conveyed and has the right to morigage, grant
and convey the Property, that the Property is unencumbered, with the exception of those items, if any, listed in a schedule of exceptions to coverage in any title
insurance Qolicy insuring Mortgagec's interest in the Property, andithat Mortgagor(s) wi v b
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e e, dechitaliais, easements ar fey ons Tisted in « schedule of exceptions to coverage in any title insurance
policy insuring Mortgngec « interest in' the Property, §;
FORECLOSURE COSTS. Mortpagos(s) agree to pay, and this Mortgage shall secure, the payment of all costs of foreclosure, Including, but not limited to,
reasonable attorney fees, costs of absiract, title insurance, court and adverlising costs.

SIGNATURES - MORTGAGOR(S)/WITNESSES
Signed and sealed by Mortgagor(s):
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l ‘NOTARIZATION

On the Mortgage Date shown above, the numediMorigagor(s) personally appeared bcforc me and
acknowledged- thatthe execution of the ‘Mortgage was his, her, or their free act and deed:

; w. Due Moy 21,1992 May 21,1992

State of __Indiana
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1989 Geoat'Lakos Dusiness Foims, Inc
CUSTOM EQUITY MORTOAGE
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