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MORTGAGE

Lgweli, Indiana 45356

162 Washinglon Shest
789-0727 or

NORTHWEST|UNDIAXA TITLE SERY

THIS'MORTGAGE ( irameit ven on “nel}!: ll§92 . Thie mortgagor is
d’f FFICIAL!
AI‘[ELA‘ Sh G"ERG"IN

This Document is the property of
the Lake County Recorder!

(“Borrower"). This Security Instriment is-given to  Fivst ‘Fedéral Savings Bank of Indiana

whichris organized and existing under.theilows of  Tndiana
address is- :
8400' Louisiana, Merritiville, | 4641

9
,.and‘whose-
ender®). Borrower owes Lender the principalisum of

Dollais (U:S. $: _25,000.00 ).

This-debt: is evidencéd by Boffower's:note dated' thers: 2 s this. Security Instrument (“Note"); which provides'for
'monthly. payinients, withithe futl. debt, if not paid:earlics; &ie and: payghis- on October 10, 2014 .
This Security, Instrument se o'Lender: (a) the repayaient of the de tevidenced bytthe interest, and allirenewals,
extensions :and modificatio Notesz(b)- the pa_’é;nég\t of ait- uthérp:;ums. with intcre ed! undersparagraphi: 74to
protectithe: security-~of this steumienty. and (S /[h ’ﬁ_ mtc of Borrower's d !agrecmcnts under this

Security Instrument and the nurpose, -Borro¥

¢ veby mortp:ze, /.to Lender. the following
described property*located i

Coumy. Indiana:
UNIT 6, GREENFIELD CONDOMINIUMS‘, A HORIZONTAL PROPERTY ‘REGIME, AS CREATED: BY
“DECLARATION OF CONDOMINIUM RECORDED MAY 13, 1992, AS DOCUMENT NO. 92030295 AND-

‘92030296 IN THE :OFFICE OF THE RECORDER OF :LAKE COUNTY INDIANA, TOGETHER ‘WITH: AN.
UNDIVIDED INTEREST IN: THE COMMON AREAS' APPERTAINING THERETO,
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S.? . s\) A
which.hias the address of 716 :MORAINE TRACE U-6. SCHERER‘Z—II:LE IQ’:’nel. Cny].
Indiana . "Property Address"); I .'-‘.-’:,'.'~
" 46375 1Zip Code) (Froperty ) ; f AT
_ & Form 3916 9/90
INDlANA Slngle Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Pago 1°of 6 Amented 65/91 6
@ -8RI 191085} VMP MORTGAGE FORMS - (313)283.8100 - (800}621-7291 9)

01-84-06011 } (#/

.........

©nim - ok b b’ b+ e e



e
: L ‘ i
1

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, appurtenances, and
fixtures now or hereafter a. part- of the propcny All replacements and additions shall> also be covered by this Security
Instrument. All of the foregoing is referred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS:that: Borrower is luwfully seised-of the estate hereby conveyed and has the right to mortgage,
grant and-conveythe Property and ‘that- the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will’defend generally the title to the Property against all claims and demands, subject (o any encumbrances-of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use andtnon-uniform-covenants with: limited:
variations by jurisdiction-to constitute a uniform security instrument:covering real property.

UNIFORM COVENANTS, :Borrower and-Lender covenant and agree as:follows:

I. Payment.of Principal’ and?Interest;: Prepayment and:Late Charges, -Borrower shall: promptly pay when: due the
principaltof andiinterest on the debt:evidenced'by the Note and any prepayment and:late- Lhuru.s due under the Note,

2.-Funds for Taxes and Insurance. Subjectsto applicable law or+to a written waiver-by Lender, Borrower shall pay to
Lender on‘the day monthly payments are due under the Note, until the Note is paid in fully a sum ("Funds") for:-(a) yearly taxes
and assessments which may-attain priority over.this Sccurity Instrument as a lien on the Pioperty; (b) yearly leaséhold: paymerits
or-ground rents on'the Propcrty. ifany;-(c) yeurly hazard or property -insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender,-in accordance with
the-provisions of paragraph8, intlieu:of:thie paymcm of mortgage insurance premiums, These items are calledi"Escrow Items."
Lender-may, at any time, collect and hold-F unds in an amount not 1o exceed - lhc maximum amount-a-lenderfor a federally
related! mortgage loan may lement¢Procedures. Au of

1974 as amended: from: time « ion leet seq, (“RE ' that applies to the:Funds
sets a-lesser amount, If so, A ..mﬁdﬁﬁﬂﬁhﬁism an :xeced tlieilesser.amount,
Lender-may -estimate the ar 13;&@ ; It Sapubig of expenditures-of future
Escrow:-Items or otherwisc i f N m le FFT‘@TA’I‘\'

The -Funds shall be | glm é’ﬂ’g’l 6!‘?& soey, instrumentality,or entity
(including Lender, if:Lender s n un insytul li? o; in }:mhvﬁrfy oidn an Lcndcn il apply the Funds to pay the

Escrow-Items., Lender may fnot charge Bo mnu.nlly analyzing the escrow. account; or
verifying the:Escrow Iteins, unless Lender pays Borrowcr interest:on the Funds .md upphcnblc law permits Lender tomniake such
a charge.'However, :Lender may requite Borrowe e-time charge for-an dent renl cstate tax:reporting service
used by Lender in-connection with thissloun, unless (pplicablc law provides: othérwise. Unless an agreement is made-or
applicabletlaw requires interestito be paid, Lender shali not be requiredito pay Borrower any.intercst or carnings:on theiFunds,
Borrower andiLender may-ogree inwaiting, however, that intercst shallibe paid-on thic Fuads, Lender shall give-to: Borrower,
without:charge, an annualuccounting of the Funds, showing eredits and’ debits to: the Funds and the :purpose for-which: each
debit'to thic Funds was niade. The Fundsare pledged as additional sceurity. for all sums secured by this Sccurity Instrument.

If the Funds-held by Lender exeecd thedmounts permitted-to be licldby applicable law, Lender shall account to Borrower
for:the-excess Funds: in accordance with the requirements of appl' able-law. If the'amount ofthe Funds. held: by Lender at-any
time is-not sufficiciit-to pay'(hc Escrow:Items when due, kendee iy se notify. Borrower in writingz, and, in:such case Borrower

shall: pay-to Lender:the amount nceessary to:make up tite,deficiency.#errower shall .make vp: the deficiency in no: more than
twelve monthly payments,-a ter's sole discretion,

Upon :payment in: full sums secured by, thissSecurity=Instaungnt, Lendersshall ' refund -to ‘Borrowerrany
Funds held by Lender. If, u uph 21, Lender shaliiacriuive egseti:the Property, 1 * to-the acquisition or. sale

!
{

of the Property, shall*apply
this Security Instrument,

3. Application of Pay 58 ¢ able law-provides otherwise, albfx ts received by Lender under pardgiaphs
‘1 and 2-shall be applled' *ﬁrst 10 any. prcpaymcnt chargcs due under lhc Note; sccond to amounts;payable underiparagraph 2;

»  third, to interest due; fourth, to principal:due; and:last; to.any late charges due under the-Note. ,

4. Charges; Liens. ‘Borrower shall pay all taxes, assessments, charges, -fincs and impositions attributable to thie:Property
which: may. attain.priority, overithis Sccunty Instrument, and- leaschold payments. or-ground rents, if-any. Borrower shall pay
these obligations in thie manner: provnded in paragraph 2, or if not paid:in-that manner, Borrower shall pay:them on time directly
to the:person owed;payment, Borrower shallipromptly furnish to Lender all notices of -amounts to be paid under:this- paragraph.
If Borrower makes these payments dlrcctly. Borrower shall promptly furnish to Lender. reccipts evidencing the payments.

Borrower shall: promptly discharge any lien which has prlomy over this Sccurity Instrument unless Borrower: (a) agrees in
writing to'the:payment-of: the obligation secured by the lien in a-manner acceptable to-Lender; (b) contests in good faith the lien
by, or defends against enforcement of-thelienin, legal proccedings which in the=Lender's opinion® operate to prevent the
enforcement-of: the lien; or (c) sccures from‘the holder of: the lien an agrecment satisfactory to Lender subordinating the lien to
this Sccurity, Instrument. If Lender determines that any part of: the Property is subject to.a lien.which may attain priority over. :
this Sccurity:Instrument, Lender may give “Borrower a-notice identifying the lien. Borrower-shalli satisfy the lien-or take onc or :
more of the actions-set:forth above within: 10 days.of the giving of notice. |
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5. Hazard or Property Insurance, Borrower shall<keep the improvements now existing or hereafter- erectedeon the
Property insured against loss by fire, hazards-included within the term "extended coverage” andtany other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall:be maintained-in the amounts and-for the periods
that Lender requires. The insurance carrier providing the insurance shatl be chosen by Borrower subject to Lender’s approval
wlilich shalltnot be unreasonably withheld, 1f:Borrower fails to maintain coverage described above, Lender-may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All:insurance policies and-renewals shall' be acceptable to Lender and: shallsinclude a standard mortgage clause. Lender
shall have the right-to‘hold the policies and renewals. ‘If: Lender requires, Borrower shall promptly give to Lender all receipts of
paid-premiums and:renewal notices. In the event of loss, Borrower shall:give prompt notice'to the insurance carrier and Lender,
Lender may make:.proof of loss if-not made promptly by Borrower.

Unless Lender and:Borrower otherwise agree in writing, insurance proceeds shall be applicdito restoration:or repair of the
Property:damaged, if:the restoration or repair. is economically. feasible and:Lender's security is not lessened; if the restoration or
repair is not economically feasible or. Lender's security would:be lessened, the insurance proceeds shall be applied to the sums
secured :by.this Security Instrument, whether-or not then due, with any excess paid to:Borrower. If Borrower abandons- the
‘Praperty, or does not answer within:30-days «- notice from-Lender that the sinsurance carriershas offered to settle a claim, -then
‘Lender may collect the insurance proceeds. Lender:may use the proceeds to repair or«restorethe*Property or to-pay sums
secured by-this Security:Instrument, whether or not then due, The 30-day period will begin:when the notice is given.

U“lcbb Lc“dcr dnd Pu--»- s rathhamigton \pree HTRRYTT T IOV B TYINY) ur\nhnuhnn afeunraconde. tn “MHCIptlI shu" not cxtcnd.or
postpone the due:date of 1 ferredito in ,....ub...,,.., 2 wunt of the payments, If
under paragraph’21:the Prq dEp DA S ighill 018( K d proceeds-resulting from’

damage to the:Property.pri i o the extent:o il y-this Sccurity Instrument
immediately prior to-the ac Nuéu}f“ 6ﬁ%iéi A '

-6. Occupancy, -Preser nfengnee and:Protection of ghe Property; Bomm Application;-Leascholds,
Borrower shall-occupy, establis! ]ﬂ?sﬁ ﬁ%ﬂ%ﬁéﬁet iR TR G \ﬂf\. ixty days after. the exccution of:
this- Security Instrument and shail contingdje (M@\G{gﬁﬁtysm%dwgcnpal residence for at least: one year after
the date of occupancy, unless ‘Lender otherwise agrees in.writing, Which consent' shall:not be unreasonably withheld, or unless
extenuating: circumstances cxist: which are_beyond Borrower's control: Borrower shall not desiroy, damage or impair. the
Property, -allow the:Property to deteripiate, or.comuit-waste on the Property. Borower shall be in defailt ifeany forfeiture
-action or.proceeding, whetiier civil or eriniinal, is begun that in Lénder’s good faith judgment could result in forfeiture of tlic
Property or.otherwise materially impair (he'lien created by this-Sccurity:Instrument o 1 r's security.interest, Borrower may
.cure such a:defatlt-and:reinstate; as:provided in paragraph18, by causing 1he action orproceeding (o be dismissed with a-ruling
that, in Lender’s.good -faitl :determination, precludes forfeiturc of the Borrower's interest intthe Property-or other muterial
impairment: of -the slient created by shis Sccusity Instrument or Lender®s sceurity interest, (Borrower shall*also be inzdefauli-if
Borrower, .during:the loan application process,:gave materially-false orinaccurate information or statcmentsito:Lender (or-failed
tosprovide Lender with any atcrmhmfonnauon) in conneglign With the loan- evidenced' by the'Notc, including, but not linited
to, representations concerning Borrower's:occupancy ofls Pmpcrty tsz principal residence. If this Security Instrument is-on a
leaschold, Borrower shallzcomply with-all the provisiens of the ledses 1T (Borrower :acquires fcc title to-the <Property, .the:

leaschold and the fee-title s fIncrge unless Lend@idgrees-to-the mieeger in writing,

7. Protection of. Lenc s 1 the:Propertys I Borrowei fails:to perform the cor id' agreements:contained in
this Sccurity Instrument, © tepal proceedingAhatmay)sighiftzantly. affect Len in:the Property -(such as «
proceeding in banki‘uptcy, ndenmation” or: lorfvluu orio enforce luws , then Lender. may. do. and
pay:for whatever is necess Y {the Property and Lender’s A rty. Lender’s actions may

include paymg any sums sccurcd by & -HCNAWHICH NAS PrIOTIty OVEr tns OCCUrily  1istiuincin, uppcunnb inscourt, paymg
reasonable attorneys’ fees and entering on the Property.to make repairs. Although Lender-may-take action under this paragraph
7, Lender does notihave to do so.

Any amounts.disbursed by Lender -under this paragraph 7 shallbecome additional debt of Borrower sccured- by -this-
Security Instrument. Unless Borrower.and Lender agree to other-terms of payment,. these amounts shall bear interest from -the
date of disbursement at the Note rate ‘and shall be payable, witheinterest, upon notice from Lender to:Borrower requesting:
payment.

‘8. Mortgage Insurance. If: Lender required mortgage insurance as a condition of: malun;, the loan sccured by.this Security.
Instrument, Borrower shallipay the premiums:required to maintain the mortgage-insurance ineffect. 1f, for.any reason, the
mortgage insurance coverage required by Lender:lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage: substantially- equlvalent to the mortgage-insurance previously in effect, at a cost substantially equivalent to the
cost to :Borrower.of the morl;,az,e insurance prcv:ously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent- mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum cqual to
one-twelfth of the yearly mortgage insurance premium being pmd by Borrower when'the insurance coverage lapsed or ceased’to

be-in effect. Lender will accept, use and retain these payments-as. a loss sreserve in: lieu of- mortgage insurance. Loss -reserve
Form-3016: '9/90°
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer appraved by Lender again becomes available and is obtained. Borrower shall pay

* the.premiums required to maintain mortgage insurance in effeet, or to provide a loss reserve, until the requirement for mortgage

insurance ends in accordance with any written agreement between Borrower and:Lender or applicable law, -
9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at-the time of or prior to an inspection specifying reasonable cause for the inspection,

110, Condemnation. The proceeds-of any award?or claim for damages, direct or-consequential, in connection with any
condemnation or other taking of any part of the-Property, or. for conveyance in-licu of condemnation, are hereby assigned and
shall:be paid to Lender.

In-the event of u total taking of the:Property, the proceeds shallbe applicd'to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower.-In.the event of:a: partialituking of the Property in:which.the fair
market value of: the Property immediutely before the taking is equal to-or greater than the-amount of the sums secured by this
Sccurity Instrument immediately before the taking, unless Borrower. and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall: be reduced :by-the:amount+of the proceeds multiplicd by the following fraction: (a)sthe total
amount:of-the sums-secured immiedintely béfore the taking; divided by (b)-the fair-market value of the iProperty immediately
before the taking. Any balance shallibe  paidto Borrower. In:the évent of a:partial ‘taking of the Property in which tlie fair
miarket vilue of:the:Property immediately, before the taking.is less:than:thie amount of:the sums secured immediately before the
Auking, unlessiBorrower andiLender otherwise agree in writing-or unless applicable law-otherwise provides, tlie procceds shall-
-be upplied to'the sums sccu f )

Ifthe Property.is-abar W ml‘ E i glﬂr’git& N idemnor-offers to'make an’
award or settle-a-claim for orrowe go u(m : hiiy 30 e dat‘c'th_c notice isls given;
Lender-is authorized:to coll ply g’ ¢ m W with rggtogatign os he Property or to'the sums
secured by-this Securityilns } ;tmmmn FFI‘EIA‘TJ!

Unless Lender and Borrow mi@mﬂwﬂﬁ‘ﬂs%@pmﬁvﬁf 10 principalk shall not extend or
postpone’the due date of the srionthly. payments gefered to-dn uruptrmuhu -chdnge the amount of such payments.

11. Borrower 'Not' R¢ .sc'd;'F(irl)mﬁc xn FJJ@ ! £ EXEsHn of the tinic (or.payment or modification
of amortization of the sums sccured:by this Securily Instrument granted by Lender (o any successor in interest of Borrower shall
not opérate'to.release the linbility of the original: Borrc SUCCesso rest :Lender shatl not:be required to
commence proccedings.against-any sugcessoriininterest or refusc'to‘extend: timetfor payment or o rwise: modify. amortization
ofithetsums: secured¥by- this Security Tnstrument:by rcason of-any demand made by the original Borrower or Borrower’s
successors. iininterest. Any forbearance by Londer inicxerelsing any right: or remcdy.shalidot:be o waiver of orspreclude:the
exercise of any right-or. remcdy. ,

12;, Successors:and AsslgnssBownd; Joint and: Several Liability;. Co-signers. The covenants -and- agreements of this

Security: Instrument shall bind andibenclitsthe’ successors and assigns-of Lender. andiBorrower, subject to-the prpvisions:of
paragraph 17, Borrower’s covenants- and agrcémenlSvslia\LL)b_o“gpﬂ}t, and several. Any Borrower who-co-signs this Security

Instrument :but” does: not execute the Note: (a):is co-sigis ikt Skﬁm ‘Instrument onlyito morigage, -grant”and conyey that
Borower’s intefest in-the Property under the terms ofisix Securityinsteament; (b) is not persona(ly obligated toipuy the sums.
secured:by this Sccurity In i, and-(c) agrees lhmff’i‘if:nﬂldr and mnylj%@cr. Borrower may «pf extend, modify, forbear or
make:any accommodations rd o the terms of Zhis Secaritlisifument or the Noic wi at Borrower's consent.

13. Loan-Chargges. | curcd by this Séé;;n‘itzjnst*u;nbnﬁs}subject" A ts maximum- loan:charges,
and -that. law is-finally inte the Tnterest or eHep oAl charges collccted’ ted'in connection’ with the
loan excecd- the:permitted | y SUCT TOMIT CHarge sttt be redtced b sssary-to reduce the charge

to the'pcrmi((g:d Jimit; tmd (O aity Suiis &cauy ConCCCu HonT BOITGWC wihieh exceeded pornniicd Jimits-will be rcfuﬂdcdﬂ'o
Borrower. Lender may-choose to-make this refund by reducing the principal owed:under the Notezor by making- a direct
paymient to Borrower. -If a refund reduces.principal, the:reduction will be -treated as a partial prepayment without any
prepayment charge under the'Note.

14. Notices. Any notice to Borrower provided for in:this Security Instrument shall be given by-delivering it or by mailing
itby. first: class mail unless applicable:law-requires- use-of another method. The notice-shall be dirccted to the Property Address
or any other -address :Borrower-designates:by notice tosLerider, Any-notice to-Lender shall be givenby. first class mailsto

:Lender's address stated herein or any other address-Lender designates by notice to' Borrower, Any:notice provided for in this

‘Sceurity. Instrument shallibe deemed:to"have been given to Borrower or Lender when given as provided:in this paragraph.

15. Governing ‘Law; Severability, This ‘Security Instrument shall be -governed' by federal law and«the law of the
jurisdiction in-which the' Property is located. In the event that any provision or clause ofithis Security Instrument.or the Note
conflicts with-applicable law, such:conflict shall not.affect other provisions of this Security Instrument orithe:Note which.can be
given cffect without:the conflicting provision. To this end:the provisions of-this Security Instrument:and the Note are declared:
to be severable,

16. Borrower’s.Copy. Borrower shall be given one conforimed copy of thie Note and of this Security. Instrument,

Form 3016: 9/90.
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17. Transfer of the Property or u Beneficial Interest in Borrower, 1f all or any part of the Property or any interest in it
is sold-or transferred (or if a beneficial interest in Borrower is sold or-transferred and Borrower is not a natural person) without
‘Lender’s .prior written consent, Lender may, at its option, require immediate payment- in full: of all sums sccured by this

Ang substances: ;,uqohl!n ketosefigy-other flamnr

s, materials cont@atiz ashastog-or formalde

s “federal 4oy TRLIEWS of:the |
LTI

A +

\

(e

¥

r:hazardous: substances by
petroleum products, toxic
ctive materials, As used in
ic ‘Property is located that

Sccurity Instrument.‘However, -this option shall not be exercised by Lender if exercise is prohibited by federal-law as of the date
of this Security Instrument, !

If:Lender-exercises this option, Lender shall give Borrower notice of acceleration; The notice shall provide a period of not.
Tess than 30-daysfrom-the date'the notice is-delivered or mailed within which“Borrower-must pay all: sums secured by this
Sccurity Instrument. If Borrower fails-to.pay these sums prior.to the expiration of:this period, Lender-may invoke any remedies
permitted:by this:Security Instrument without further notice or demand on Borrower.

18. ‘Borrower’s -Right*to :Reinstate, ‘If. Borrower meets certain=conditions, ‘Borrower shall -have the right~toshave
enforcement: of this-Security sInstrumeiit discontinued ateary time.prior to.the carlicr.of: (a)'5 days (or such othereperiod: as
applicabletlaw may. specify :for reinstatement) before sale :of the Property pursuant torany powersof sale contaified¥in this
‘Security. Instrument;-or (b)'entry of-a:judgment-enforcing:this Security Instrument, Those conditions arc that: Borrower::(a)ipays
'Lender all sums: which-then:wouldibe:due under. this Security Instrument:and the Note as if no acceleration had*occurred; (b)
.cures any:default-of any.other covenants.or-agreements; () pays.all expenses incurred+in enforcing this Security. Instrument,
dncluding, but:not limitedito, reasonable attorneys’ fees; und (d) takes such'action as Lender- may -reasonably require to assure
‘that: the lientof this ‘Security. Instrument, Lender’s rights in-the Property and!Borrower’s obligation:-tospay the sums secured by
this- Security Instrument! shall«continue- unchun&,cd Upon reinstatement by Borrowcr. this Security Instrument and the
obllguuons sccured hereby this right to reinstate shall
not apply inithe case of ace

plp9¥ Sale ofsNote; ( it JOHI'. 'Flmlor a partu% inteiest i ogether: withsthis. Sccurity
Instrument) may be sold ol Qﬁtmml m ‘hange in‘the entity (known
asithe “Loan:Servicer") the ct JIN Ms :nt, There-also'mayibe one
.or more changes ofithe’Loan Ser 'Ehmsl@beuﬁn@ﬂhqymha cof ‘Loun Servicer, Borrower- willibe
given:writteninotice of. the chiainge in-ace ?l}l ?%' m @f‘;ﬁ nd: Blc law. The notice will:state the name and-
-address of-the new ‘Loan-Servicer- unditl“: gwm ien(s %%ﬂigé ade. The noticc will also contain: any.other
inforniation required by:applicable law.

20, Hazardous Substances; P r shu or«p I preser disposa!, storage, or-release of-any
Hazardous: Substances: ongor inthe-Property. Borrowcr shall notdo, nor allow anyonic clsesto do, anything=affectingathe
Property .that isin violation of:any. EnvironmentaliLow, The preceding twoisentences shall ot apply-to the presence, use, or
storage on-theiProperty of small quantitics of Hazardous Substarices that ore gencrally.secognized!to-be appropriate to-normali
residential uses and to maintcnance of the:Property.

‘Borrower shallfprompty.give Lender written' notice:of any investigation; elaim, demand, lawsuit or-other action-by any-
governmental' or regulatory agency onpsivate:party invelving the Pru,n.uy and any.Hazardous Subs(ance or Environmental Law
-of which Borrower:has actunl knowledge.-If Borrower learisy cr is, notified ‘by.any governmental orsregulatory aiithority, that:
any removal or other remediation of anyiHazardous Subsiiide- alfvc.mg the Property is necessary, Barrower shall: promptly. take
all necessary remedialiactions in aceordance with® Enwm"mental Law.‘,;_,.

As uscd -inithis parag "Hazardous Subsiishices até thosa Sbstances. defined o5 1
Environmental tLaw and ¢
pesticides and-herbicides, \
this paragraph 20, "Envir
relate to health, safety.or e

'NON'UN]FORM CC AR IAYRYR N RV I} uvllu""\:l IV NIV TTUITIL S UYL ;lll\l BhIVE 6 SUTIVYY O

21. Acceleration;: Remedics, Lender shall give notice to Borrower.prior to acceleration following Borrower’s breach
ofsany -covenantsor’ agreement: in this: Security ‘Instrument (but not prior :to: acceleration under paragraph 17 unless
applicable law providés:otherwise). The notice shallispecify: (a). the default; (b) the action required to cure the default;
(c) a.date, not less than'30 days-from the date the notice is given to Borrower, by which:the défault-must be cured; and
(d)"that failure to cure the default: on or before the date specified. in-the notice may vesult -in acceleration: of -the ‘sums
secured by this'Security Instrunient, foreclosure by. judicial proceeding and sale of the Property. The notice shall further
inform Borrower ofthe rightsto reinstatesafter acceleration and the right to assert incthe.foreclosure proceeding ‘the
non-existence of: a:default or. any other defense of Borrower to acceleration and foreclosure, If the default-is not cured-on
or-before the date specified:in the notice, Lender, at its. option, -may .require immediate:payment in-full of>all sums
secured by this Sccurity Instrument:without further demand and may foreclose this: Security Instruineiit by judicial

proceeding. Eender shall be entitled to-collect all expenses incurred in pursuing the remedies provided in this paragraph:

21, 'inclild.ihg,zl)ul not-limited to, reasonable attorneys’ fees and:costs of: title evidence.
22. Release. Upon payment of all sums secured by this Security -Instrument, Lender shall release this Security-Instrument
without charge to:Borrower.

3 W U e icome ] niveg 4 S vnliintion ' nie
23.-Waiver of-Valuation and Appraisement. Borrower waives all right of valuation-and appraisement. Form.3016+9/90
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243 Riders to this SecuritviInstrunment If.one or.mote-riders are:execnted by Borrower and recorded togcthcr with this-
‘Security. Instrument, the cc E.. cach such.rider shallthe incorg rall amend and supplement _
it i s‘ " <

‘the covenatits andingreeme @Ry i e Iivstrumeit,
i[Check:applicable box(es)]

I\l Adjustable Rate'R N | n@uErEJcC IAL! 3 ily. Rider

§ Graduated:Paymei g 't ] Planned Unit Deyelopment Ridér @ i 7:Payment:Rideér
{1 Balloon Rider This Q‘Rmﬁﬂi\!&nfhﬁslfop EELY B second Home Rider
] v.A.Ridér the[Ladileds)gamity Recorder!

BY-SIGNING BELOW, Borrower necepts and-agrces to the (&riis:and: coven ined in this Security: Instrument and
in any.ridef(s).execiitéd!by. Borrower-and!rccorded with i,
Witnesses: '

/_'9}‘ / A L% (Seal)

AMELA 'S, GHERGHIN -Borfower
304-48-0477

s -(Seal) ‘
= -Borrower %
(Shdpns> (Seal) 5
-Borrower :
:STATE OF INDIANA, Lake Couity.ss:-
On'thiss  25th day of June , 1992 , before me, the undersigned, a Notary Pablic i

and for said'County, personally-appeared PAMELA 'S, -GHERGHIN
, and wledged ;the exccution of t{g foregoing instrument:
My.Commission Expires: 91294 ” 1 —— —

County, of Residence: Lake Nouary Public RICHARD+A. Z”N\F%‘

This:instrument:was prépared by:

WITNESS my:hand and official-seal.

-~ DEBBIE ‘HILLIER Fige 8ot 8 Form 3016 8/60




CONDOMINIUM: RIDER

THIS: CONDOMINIUMRIDER is made this ~ 25¢h  -day of June . 92 ,
and-is incorporated into-and:shall be deemedto-amend and supplement the Mortgage, Deed of Trust or. Security
Deed: (the "Security -Instrument”) -of :the same -date -given by -the undersigned -(the “Borrower") to secure
Borrower’s:Note to

First :‘Federal Savings Bank of Indiana:

‘ ' «(the "Lender"y
of the'same date and covering the Property described in the Security Instrument and locatedtat:

716: MORAINE. TRACE U-6, SCHERERVILLE, IN 46375
. {Property Address]
The Property-inc ' i fits of, arcondominium

;project known'as ) D & msis

(the "Condomini ,NQW:@EEI@IH '1ic. » Condominium Project:

(the "Owners~Associufi T dds pite doipronsity: ot He: Mp@ﬂjyobf wembers; or shareholders, the
‘Property alsoiincludlcs Borrower's: intergst igsthe Owners Associatign agd the vscs, proceeds and?benefits of:
Borrower's ifiterc ‘the Lake County Récordes!

‘CONDOMINIUM COVENANTS. In-additionsto the .covenants andtagreementsimadetin 2the*Security-

Anstrument, Borrower and 1 furth and-a follows

A: Condominlum Obligations. Borrower shiall spexfornn all+ of :Boriower's obligations: urider -the
Condominium Projcet’s Constituent Documcits, The “Constitucnt-Documents” aresthe: (i)t Declaration*or-any-
other document -which:creates. the Condominium®Projcel; (i) by=laws;: (iiij-cole of rcgulations; andt(iv) other
equivalent*documeiitss Borrower shall prompily. pay, when due, all‘dues and assessiients iniposed piirsuait’ to:the
ConstituentiDocumchts,

B, :Hazard!Insurance, So long as-the Owncrs Assouauon mmnmme, wuh uge -ally- accepted)insurance
carrier, as"maste y’to’Lender and which
provides insirance 3 endersrequires, including.
fire and hazards.inclid wnthm the term’ czﬁ' Hded covcrag;,pahcn.

() L W %;thefprovnsnomu*l Jniform; Cdvcfmm 2t for.ithe- monit ment-to‘Lender .of the
yearly preriuiti:i s forhazard:insuranes.on-lie: rropqﬂy,mnd;

(ii): E bligation underzl)mfa'm Covemml 510 praintai urance coverage on:the
Property is deen (he ‘extent thatahé u‘qmrcd coverage i 1ctOwners  Association
policy.

Borrower. shall:give Lender;prompt notice ol any lapse in-required hazard insurance covcrage.

In-the event of a distribution:of hazard insurance;proceeds-in licu:of. restoration or:repair following atloss to.
the Property, .Whether to the: unit -or*to-conimon- elemeits, any-proceeds.payable to Borrower are hereby. assigned
and shallibe paid to:Lender for application to the sums securediby the'Security Instrument, with.any excess paid to
‘Borrower:

C..Public Liability Insurance:. Borrower shall take such actions as may be reasonable:to insure that the
Owners Association maintains agpubllc liability. insurance policy acceptuble in form, amount, and extent of
coverage:to -Lender,

MULTISTATE *CONDOMINIUM RIDER:Single:Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90°

@v -8 (9108) VMP MORTGAGE FORMS - (31312938100 - (800}621.7281
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D. Condemnation, The proceeds of-uny award or claim: for-damages, direct or-consequential, payable to-
Borrower-in connection with-any condemnation or other taking of all or any part of the Property, whether of the
unit or of-the common:elements, or. for any conveyance in licu-of condemnation, are hereby assigned and:shall be
puidtto Lender. Suchvproceeds. shall: be applied by Lender to:the sums-secured :by. the*Security Instrument as-
provided-in Uniform Coyenant+10;

E. Lender's+Prior:Consent. Borrower shall not, except after-notice :to Lender andiwith Lender's prior
written consent, cither partition or subdivide the Property. or consent'to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required'byslaw-in the case -of substantial destruction by fire or other casualty or:in the case of a
taking:by condemnation.or eminent domain;

«1i) any.-amendment:to:any-provision of the Constituent: Documents if-the provision is for the-express
benefit:of*Lender;

(liil)! termination  of professional management and assumption- of self-managementrof the Owners
Association; or

(iv) \ ) insurance coverage

maintained by the t £ -

F..Rem);:dlcs docs n&gmmmgr{lﬁm themLender.may pay
them, Any amouii d N@TrQEF @I’E%i m@ addi of‘Borrower secured
by the Security Ir ss Borrower.4 1@, fms, of .:these amounts shall
bear.interest from'the « 'B}iwt&mummhsrmh@tpwpemyblof sinterest, upon notice froin
Lender to Borrowc fequesting RS ake County Recorder!

BY SIGNING BEL.OW, Borrower uccepts and‘agrees to the terms and;provisions conitaincd in this :Condofiiinium
Rider.

,-- _Z % oo (Seal)

KGHIN -Borrower

-Borrower

e (Seily

-Boirower

. —_ (Seal)i

-Borrower

Form'3140:9/90:




ADJUSTABLE RATE RIDER
(1-Year.Treasury :Index—Rate Caps)

THISADJUSTABLE RATE RIDER is made this  22th" dayof ~ June 19- 92 andis
incorporated into and shall be deemed'to amend and‘supplement the Mortgage, Deed of Trust or Security:Deed (the
“Sccurlty Instrument’’y of-the samc date Eglven by the undersigned (the **Borrower"’) to secure Borrower’s Adjustable
Raie Note (tlic “Note”)to  First Federal Savings Bank of Indiana-

(the “Lender’”) of the same date and covering the property described:
insthe Security Instrument-and-locatediat: 710 ‘MORAINE TRACE U-6;, SCHERERVILLE, " 1h 56375

i[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR.CHANGES IN THE INTEREST. RATE
.AND THE MONTHLY PAYMENT. JHE:NOTE:LIMITS THE -AMOUNT. THE BORROWER’

‘INTEREST RATE CAN CHANGE AT ANY-ONE TIME AND THE MAXIMUM RATE THE BOR-
‘ROWER MUST<PAY, AND: THE MINIMUM -RATE' 1 MUST PAY.

‘ADDITIONAL:COVENANTS:; Iii-addition to the covenants andagreements made in'the Security Iristruitient,
Borrower. and*Lender further.-covenant:and:agree as:follows:

A. INTEREST RATE: ‘AND MONTHLY P Y T CHANGES:
The'Note provides-for an initial ifiterest rate of %. The Note provides for changes in the ifiterest rate and the-
monthly payments; as follows:

4. INTEREST RATE AND"MONTHLY FAYMENT CHANGES

(A) Change Dat m e ‘
v'change on t e? ay of ll"s ?5'.:and'on that:day:

The mterest«rate A
every. 12thymonth: the N@’F@FFI € Bopld Ehal. “Change Date."”

aange Pag, my m ere f%gtg mﬁ R‘BOM? onidn Pge ‘lndex” is:the .weekly,
fecahii Ladpissed:to:

(B) The Index:
Beginnmgrwlth‘

m.Sectron 4(D) below

hls rounded amount’ will! be-mi¥-wiewy, interest rate until the nextu

.average’ yreld‘on‘ Unite siates Tre‘i'h@ R@Wdﬁdﬂlnty of Iy ., a8 made: avallablezby
ithe Federal Reserve-B -d* . The'most’ recent. Index figure availableas.of the date45 days;bcfore each Charige Date
s called the:*‘Current Index."”

If'the:Index:is no longer: ailable; themNot ¢ Holderswillichoose amnew indexwhich:ds based -upon comparable
‘information. The:Note Holder. willigive fié fiotice ofsthis: choice.

(C):Calculation:of- Changes: Two: and

Tmfg&e f’%‘lﬂ?hﬁ : Date, the Ne l-l?ld]q )dl*calc\ temy:ncw intercst-rate:by adding
centage poi he Cugrent:Index.. The Not lolder willithen round

the result of.this-addition"toithe nearest one-elgmh of one percentage point (0. 125%) Subject tortne: limits:stated

ange Date..

The Note: Holde' I'then. determirie. the araguattol the fronthly payment. thatswould be suffrcrent*‘to repay
the: unpald prmcrpal that¥{.am expected to owe at {hie'Change’ Ddte’ in'full-on the maturity date at my. new: ifiterést
ratein substantrally < ayments. The result5&this| calculation Wil be‘the new-amot my monthly payment,

(D) Limits-on'Ir Changes.

o n il - 0.5000

Themterestratel rat the Tirst:Che At 1ot be gf % or less than

8.,2500 %. Thereafter, my, interestrate wili'never be increased oOr decreased-onany single Change: Date by.
more than two percentage. ponnts (2 0%) from the ra nterest I'have p for.the preceding twelve months. My.
interest rate will: never be, greater than H %)66 lb% bﬁ% M% gv &f dB

(E):Effective Date of: ‘Changes

My new interest rate will become’effective on.each Change Date, Lwill pay.the amount.of my new monthly
payment begmmng on the first monthly payment date after the: Change Date. untilithe amount of my monthly pay-
ment .changes' again, .

(F) Notice of. Changes.

The-Note Holder will deliver or mail‘to' me.a notice of any.changes in-my interest rate and-the amount of my
monthly. payment: before: the effective ‘date of-any change. The notice will include information required by.law to.
be given:me and also the title and telephone number of a person who will'answer any. question-I:may have regarding,
the notice.

‘B.. TRANSFER OF THE-PROPERTY OR A BENEFICIAL INTEREST:IN BORROWER
‘Uniform Covenant 17.of the Security-Instrument is amended: to read as follows:

Transfer. of the Property or a Beneficial Interest in'Borrower. If all or any part of the Property or any interest
in it is.sold'or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a-natural
“ .person); without Lé'r'ider s prior written consent, Lender may, atits option, require immediate payment in full of
; .all sums secured- by lhlS Security Instrument. l-lowever. this.option- shall' not- be exercised by- Lender if .exercise is
l

-prohibited by, federal‘ law.as of.the date of this Secunty Instrument. Lender-also shall-not: exercrse this option if:
(a):Borrower. causes to: be stibmitted to:Lender mformatron requlred by Lender to. evaluate the mtended transferee
as;if-a new- loan were: bemg ‘made:to:the transferee, and ‘(b)“Lender reasonably. determmes that Lender s security
will not:be rmpanred by 'the loan assumption and: that the'risk of a:breach of any covenant or agreement in this'Securi-
ty: lnstrument 1s acceptable to-Lender,

To: the extent permrtted by. applicable law, ‘Lender may charge a:reasonable: t‘ee asa condition to‘Lender’s con-
sent to the ra"a'h*" assumptron. Lender-may. also requrre the transferee-to'sign’ an assumptron agreement that:is accept-
able to Lender ‘and{that-obligates the transferee to"keep all the promises ¢ and agreements»made in:the Note and in
thls Securlty Instrument, Borrowertwrll continue to be'obligated:under. the ‘Note:and this’ Securrty*lnstrument unless

Lender releases Borrower in' writing..

'MULTISTATE -ADJUSTABLE RATE RIDER—ARM B-2— Slnglo Family =Fannle’Mae/Freddle Mac Uniform Instrument:
@ ~1B822A: (8208} VMP MORTGAGE FORMS_#:{313)203-8100 +* (800)521+7201
| N— . e ean i . L vor e taiee

Form:3111 3/86
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If ‘Lender exercises:the option®to’ require immediate payment in*full;-Lender shall give Borrower notice of:
acceleratlon IThie fiotice shall provide a period of-not less than'30 days:from the date the notice is delivered or mailed | '
within:which:Borrrower must- paylall sums secured by:this Sccurity Instrimeént. If-Borrower. fails:t0.pay.these sums
priortothe cxpiration of this period¥.Liendér iiiay invoke any remedies permitied by this Security Instrument.without:

‘fuithér. notice ‘or demand on'Borrower,

Document 1s
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

BY'SIGNING BELOW, ‘Barrower accepts and'agrees to theiterms:and covenants containediin:this-Adjustable
Rate Rider:. '

7
g (Seal)

-Borrower

-(Seal)

-Borrower

._i(Seal)

-Borrower

:(Seal)

-Borrower

o L nein vaie o s o de -
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BI-WEEKLY NOTE RIDER

(For Security Instrument):

This BI-WEEKLY PAYMENT RIDER is.made this 25th

June 19 32 and is. +ncorporated into-and-shall!
be deefnedtto-afriend :and suppleientithe Mortgage, Deed of Trust, or Securlty Deed:(the “*Security-

Instrument’’) to'secure Borrower's Promissory Note (the *Note").to FIRST FEDERAL SAVINGS BANK'
OFINDIANA'(the “Lender’’) and covering the property described'in:the Security Instrument and:located!
at:

-day. of

716xsMORAINE TRACE U-6;, SCHERERVIBLB, IN: 46375
(Property Address)

ADDITIONAL GOVENANTS: :In-additionsto the covenants-and agreements. made:in the:Security
Instrument,iBorrower-andiLiender further.covenant andiagree as follows:

SUR ?Igbllment IS

NOT OFFICIAL!
o eI ARrermaRt s wRdsd sqread s g s
the Lake County Recorder!

1t FUNDS:FOR!1
Uniform Covenar

Funds for Taxes a

shall'pay.to'Lender

Insurance: Subject to the applicable law ot to a written waiv
the davhi-weekly paymentsare die under the Nare, untilit)

by Léndef, Borrower
Note is:paid in’ full 8

‘sum (“Funds") equalito.one-twenty-fourth ofi{a) year lytaxes and assessments which.may. attain priority,
over:thisSecurity-Agrsement (b).yearly:léaschold’pa meiits ot ground ténts o't ‘Property, if any;i(¢)
‘yearly hazard.insurance premiums;-andi(d) yearly mortgage insuran miums, if’any. Theseiitems are
called:“escrow;items” “Lender miay estimate: the'Funds.due on the basis:of curren: data-and-reasonable
‘estimates of futuree ow iterns. W hienever hird bi- v eelely paymen is made during one month; the third
payinent will be spreid ds followssany accrued interest wilkbe collecied and'the rernainder:of the payment
will be applied'to principal. There will'be'no. pRyIEHLs %e escrow.fund..
N

The Funds shall be held in aninstitution t.qw epositsor J}%&mnts of which ed or guaranteed by a
iFederal or State ager tuding Lender: 1{le~z\der issuchar institution) Il apply. the Funds to-
\pay: the escrow.item nay not chargéffor hold!gg argj applyinr lyzing the account or
wverifying;the escrow der. -pays va \r}éﬁnterest o >plicablelaw;permits:
i.ender to make.suc| W t shall be paidion: the

iFunds. Unless.an.agreement is made or.applicable law'requires‘interest:to: be paid, ‘Lender'shall not be:
fequited topiy Borrower any.interest or earnings on the Funds. The Funds are pledged as additional security:
for;the sums.secured'by their Security Instrument.

‘Periodically-an escrow,analysis is performed by the Lendet. If the amouiit of the Funds held'by Lender,
together with the future bi—weekly payments of Funds ;payable prior-to the due'dates of the escrow: litems,
.shall exceedithe amount required.to pay the escrow items when due, the Borrower shall have the option'to
‘have the excess:Funds either repaid'to Borrower or credited to:Borrower or 'bi-weekly. payments of Funds,
This option is only available whenever the Lender performs their periodicanalysis of the'escrow account. If
the amount of Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall’ pay.
to Lender any amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon-payment in full of all sums secured by the Security Instrument, Lender shall promptly refund to
Borrower any-Funds held by Lender. If under Paragraph-19 the property is sold or acquired by Lender,
Lender shall apply, no later than immediately prior to the sale of the Property of its acquisition by Lender,
.any'Funds held:by: Lender at-the time of application as-a credit against the sums secured by this Security
Instrument.

5 " o e mtcea et - btinone sbms b A K
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2. PAYMENTS,

A) Time and-Place of Payments,

Borrower.will pay principal'and interest by making payments every-two (2)-weeks ("Bi;Weekiy").

Borrower will make bi-weekly.payments beginning July 3rd 19 92
‘Borrower will'inake these payments every.two (2) weeks until:Borrower has paid all of the. principal and
interest and any. other ‘charges described below that Borrower may:owe under the*Note. Borrowet's:

‘bi-weekly- payments will be appliedito interest before.principal: If on October 10, 2014 Borrower
still owes amounits utider the Note, Boriower.will’ pay those amountsin'full on the date. whichiis called'the.
“maturity. date. W

Borrower will make'Borrower’s bi-weekly,payments at 8400 Louisiana, Box:11110,Meiiillville, Indiana:
4641107 a different place if required by thie holder of. the Note. Borrower authorizes Lender to deduct eack: -
bi-wéekly. payment from:Borrower's checking and/or savings account or.accounts maintained with Lender
on:the'payment:due:date.

B)?Amourit-of: Bi-Weekly. Paymmetits.

Boirowet's' bi-weekly;payment will be in the amount of U.S.$ %.12
3. 'BORROWER'S
Document 1S
Borrower has:the Aly thime re die. A payment of
'sprincipaliis kiiown a m’r Mﬁ B¢ -will tell the holder

f thie Note in writir Tﬁ?yﬂbmt is the property of
the Lake County Recorder!
Borrower may make @ full: prepayment or-pattial prepayments without paying any repayitient ‘chrge.
The:holder of ‘the I\ e will.ue&: all:6f Rarrnviar's, prepavments: to reducs the-amount:of - principalrthat
‘Bortower owes. under theNotekBorrowermakesd pactiakprepaymer there will Be no changes in the due:
date or:in'the amount ofiBorrower's bi-week | paymeritunless « hethic éF of Nc agrées in writing to.
those changes.

4, BORROWER'S FAILURFITO PAY AS REQUIRED

LAy

A) I‘ate Charge for'Overdue Payments.

If'the holder of lote has'not- received' the full amoum -of any bi-weekly nent by.the énd of,
== s SCalanc r the date it'is due,
5.
'~BOH‘0W€l’ will ‘pay‘atate, cnarge (o the nolder'or tne INote. 1 neramount Of the Cnarge: | willlber coco oo %

ofLBorrower s.overdue’ bi-weekly..payment of principal and interest..Borrower will pay this lite:charge
promiptly- but only-once on each late payment.

B) Default.

~ If:Borrower does not pay the full' amoiint of Borrower's bi-weekly.payment on:the date it-is-due,
Borrower.will be in default.

‘BY SIGNING BELOW, Borrower accepts.and agrees: to the terms and covenants' contained in: this

‘Bi:Weekly Payment Note Rider.
ZZ[%M&#’ [4" c (Sel)

Borrower

(Seal)
Botrower

(Seal)
Borrower

(SIGN ORIGINAL ONLY)

s e amim o .




