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‘NOTE_AND MORTGAGE MODIFICAITON and FOREBEARANCE -AGREEMENT

THIS AGREEMENT: entered into this 28th-day of May, 1992, by and between
‘MERCANTILE NATIONAL BANK OF INDIANA3 in its-corporate capacity, First Party; and’
iROBERT J. Q}LTJER:and DAWN M. :WILTJER,. husband- and wife, hereinafter called
Second Party;

WITNESSETH::
WHEREASy on the llth:day of May, 1989, Second Party -executed their

,certain'promissgry note in the: principal sum of TWENTY. THOUSAND: and NO/100 Dollats

-

ARVARO0D SORYEOSKE TLLLL VoIS

($20,000.00), which note was -payable ‘to the:-First Party in.consecutive monthly in-
stallments of ‘FOUR: HUNDRED+FIFTY TWO and: 51/100 Dollars ($452.51) for principal

NCISIAIG YNTIQNE

.andi interest, with interest at the rate of TWELVE andi THREE QUARTERS (12 3/4%)

per cent per :annum, the Ffirst installment falling -due: July 1, 1989 .and: the final

et

balance due ‘and

Whete notedwas securegqg“ a morg'a e of sy executeddby

Second Parties: «rNQ;ENQENF JQGJA%AI:%' bhe s TWENTY.

. This Document is the property of
THOUSAND, and iNO/ ! Oovlqﬂﬂy(igglggqiggaﬂ1@§;ﬂt@g;tpgﬂgrwas wwecorded:May, 26

1989, as Document No.. 038785/ in the ‘Recorder's :0ffice of Lake County, Indianaj; :and:
WHEREAS;. it wésithe: desirc/of the SecondaPartyi ba increaser Ehe: afoufit 1oF

‘the: above' mentipned Note and¥Mortgace from the present outstending ibalance of

' VEIGHTEEN THOUSAND |RIVE HUNDRED TWENTY.ONE\ ard ¥5/1008D0) 1ars: ($18,521.15) to
TWENTY TWO THOUSAND FIVE HUNDRED andiNO/lOO’Dorlars ($22,500.00): with. interest
-at the rate :.of TWELUE (12.00%) per sent per ennum rather than TWELVE and THREE-
‘QUARTERS" (12 3/ r_cent per aﬁhum, with monthly installmer principal
:and! interest in b o FUTWO Hu‘mo‘n.m SPUERNTY and 04/ 3 ($270.04),
rather than FOUI Y. TW0 and: 51/100 Dollare’ (§ ), with the first
payment under this Agneément to be :due April' 1, 1990, and ‘the date: of final,pay-

ment to be March:1, 2005; snd

,NHEREASgAit is the desire of the SecdﬁdfPafty to ‘request of :the iFirst

Party a Forebearance of’ the: existing: delinguency and out-of-pocket expenses-on’

‘the: aforementmned note and mortgage; wlth ithe -accumulated ‘to-date: 1ﬁ:erest§'
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A75%and othsr - related expen995v1n “the -amount’ oF SIX THOUSAND ONE HUNDREB=EIGHTYcr
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SIX. and 56/100:Dollars ($6,186.56) being added to the present prlncipél out-

tinan

standing balance of TWENTY ONE THOUSAND ONE HUNDRED SEVENTY. TWO- and’ 32/100 =
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Dollars ($21,172.32) for a total principal outstanding balance-of TMENTY SEHEN
THOUSAND THREEE HUDNRED:FIF.TY EIGHT and 88/100-Dollars ($27,358.88), with the

final payment to remain: at March 1, 2005 at which time 'there will be due and




owing a:principal: plus interest amount of SEVEN THOUSAND EIGHT: HUNDRED: TEN and

52/100 Dollars- ($7,810.52), with interest remaining; at TWELVE per cent (12.00%)
'per eannum;: the loan is to be brought to & current status:- with the first .payment
under this Agreement being due June 1, 1992 rather ‘than+February 1, 1991, and
principsl and interest .payments :to be in: the: amount of THREE ‘HUNDRED TWENTY.
EIGHT andi 36/100 Dollars ($328.36) rather than. TWO' HUNDRED ‘SEVENTY and 04/100
‘Dollers ($270.04)+ : 1

NOW THEREFORE, in consideration of :the mutual benefits 'to be :derived
'from the aforementioned:Forebearance including ‘the chenge: in: the principsl ‘out-
standing balance and the amount of monthly principal' and interest payments, but
‘with no change in the interest rate or date of finali payment of the above re-
ferred to note and mottgage, it is hereby agreed; that;:

F-IRST iPARTY agrees that the principal .outstanding balance -shall be

TWENTY. ‘SEVEN TH S R B e o ($27,358:88);
- thei interest ra | woar T@FFI(TI ATS)! N um;. ‘the -amount
ofimonthly intercst ond e¥ineipal, Aeyierikertie Heba SHREE BEORD TUENTY EIGHT wrid
367100 DolTars (§32836); Lo Leales Spommty Brenr disly remain ok March by 2005,

With ther First payiient under & ment to be -du@ 19

0
IT 1S FURTHER “AGREED that @1l wprovisions of hevnote and mortgage, therein

- referred to, $hell: continds n: full: iforce -sndief roct except asamodified by ‘this .

Agteement .,

SOLRITERCANTILE NATIONA 5ANK OF INDIANA
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-Dawn M. Wiltjer v
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State of Indiana) 88:
.County. of Lake )

h

‘Before' me, the undersigned, azNotery. Public in:and for said County, this 28th day
of May,; 1992, came Harry, €. :Deakin and JohndP. -Etter, Vice Presidents, respectively,
of Mercentile:Naticnal Bank of Indiana and+acknowledged the ‘execution’ of the fore-
qqinguinstrument
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,Qm(mlsaion texpives: '2-495 '
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e*fne,, ithe undersigned,. -8 Notary Public -in :and: for said County, tHis /;'\ /S _day’
, 1992, came Robert J. Witljér and Dawn+<M: Wilt jer, husband: and d wife,
-and/acknowledged! the execution .of the -foregoing: instrument.

Witnegs my.'hand: and GFFicial seal. o
My commlssmnrexplres“ 2- ‘/—‘59/ W‘M

‘County OF“Resldence:h . William' I. Fine
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