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‘LOAN'NO, 113698:

{Space Above This Line For Recording Data]
THIS MORTGAGE ("Securlty Instrument*)ls givenon June 19, 1992
DAVID G. LETYS and SANDY S, LETTS, HUSBAND AND MW IFE

. The mortgagor Is

("Borrower”).

This Security. Instrument:ls givento CEN:T-1:ER: BANK,,

whlchleorganlzedandexlstlng,underthelawsof’tho Sitate of lindiana
51199 WEST .LUNCOLN HWY, CROWN POULNT, IN 46307 Lender?):

Borrowar owes'Lender the principal sumof *f o.r't.y. Thio Thousand Do.(3l ars and: no/100
‘Dollars (U.S: $-4 2:,,0.00:, 0.0 . This.debt is:

‘evidenced by, Borrower 8;note dated the:same date as this Security Instrument: (‘No;e");whlch provldes oF mionthly
200

raymems, with the full debt‘lf not pald earler,:due and'pa g able:oni J uilyy 1, . This Securny
t'evidenced by'the Note; with interest; and ‘allirenewals,

strument'seclres 1o, Lender. (a) the repayment ‘of the de
\ tha' navmant af.all athar nnmo'hnm- Intarast:. ﬂ"“‘mced under paragraph T

, and whose’ address s

OXtOnSIOIls and 'mod]ﬂcmlnnn of tha'Nntai
nants and agreemente

- A IG:‘VN'ﬂONk

A0 protect the’ securltyc n
wuinder this'Security Inst mwmfs; 8, grant'aid.convey to:
;Lender;the following de
e NQT QFFICGIALL, i
Thar pc:.r {0F L 2 r{oT . rg: ;rne_ 7]
E_TOWN :OF GR , :
rj:s: LI NE ?or12 Tﬁﬁﬂ?ﬂéhﬁﬁmﬁﬁh&mmmﬁ“ l:;}a o 2
ENCE EAST. . ‘FEET RLY
xr,’eer J0 AfPOlN/ ON THE Iﬂ?% 9?‘?&“’(56‘?:“%‘,"0 FEET NORTH :OF JTHE
iPOINY OF BEGINNING, THENCE; SOUTH :65 FEET -TO THE ;POINT OF BEGINNING), 'AS,
ISHOWNe AN iPLAT 500K 25, PAGE 5, TNl UAKE ‘COUNTY/, LNDLAKA
which has the address ¢ NORTH: GLENWOOD -AVENEE -1 T H:
. o [Street] Jity)
indlana 46319 barty Address");
[Zp Code)
TOGETHER WITH & Yow or haraafiar aracted on tf asements;
e lons shall'also be-

-appurtenances;and fixti ‘
covered by this Security instrument, All of the foregoingis referred'to in thls Security Instrument as the "Property."

BORROWER COVENANTS that Borrower s lawfully. seised of the estate hereby conveyed and has the right to,
‘mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record
‘Borrower wairants and will'defend generally,the title to the Property against all’ claims and demands, subject to'any

encumbrances of record:
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. LOANNO, 113698
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

J .

limited varlations by jurisdiction to constitute a untform security instrument covering real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. 1. Payment of Principal'and Interest; Prepayment and Late Charges. Borrower shall promptl when due
g\gtgrlnclpal of and interest on the debt evidenced by the Note and any prepayment and latepcharze\;g%% under the

., 2. Funds for Taxes and Insurance. Subject to applicable law or to & written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note Is pald In full, a sum™(*Funds") for: (a)
reaﬂy‘taxes and assessments which may attain priority over this Security Instrument as a llen on the Property; (bg yearly

(@)

easehold payments or ground rents on the Property, if any; (c).yearly hazard or. property insurance premiums;
yearly flood Insurance premiums, if any; (e) yearly mortgage Insurance premiums, if any; and:(f) any sums payable by.
Borrower to Lender, In'accordance with the provislons of paragraph 8, In lieu of the payment of mortgage insurance
-premiums. These Items are called “Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may requlre for Borrower's escrow account
‘under the federal Real Estate Settlement Procedures Act of-1974 as amended from time to time, 12 U.5.C. §2601 et
:86q. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. I so, Lender may, at any time, collect
and hold Funds in'an amount not to exceed the lesser amount, Lender may estimate the amount of Funds due on the
basis of current data'and reasonable estimates of expenditures of future Escrow ltems or otherwise in-accordance with-
applicable law.

__The Funds shall be held in an'institutlon whose deposits are'Insured by a federal agency; Instiurmentality,.or. etlty,
‘(Including Lender, it Lender is suchanInstitution) or.In any Federal Home Loan Bank. Lender shall apply.the Funds to
ipay,the Escrow Items. Lender maynot charge Borrower-for holding and‘applying the Funds;:annually analyzing the-
.ascrow account;.or.verifying the'Escrow Items, unless Lender. pays Borrower.Interest on the:Funds and applicable law:
grermlts‘ Lender.to'make such a charge: However,iLender, may require Borrower.to pay a one:time charge for an
-Independent:real estate tax reporting service used by Lender.In connection with this loan, . unless applicable law
iprovides:otherwise. Unless an‘agreement.is made or applicable law requires Interest to be pald, Lender.shall not be

irequilred to pay Bofrower ariy Interest ‘or.earnings on the Funds. Borrower and Lender may agree In writing, however,

i}hh;éﬁtb‘;ﬁs’t ?hajl bé‘It Id on the Funds¥Lender shalt-givetoBorrower, without'charge, an ""“*aldqccountlng of 1;29‘:
‘u. s. s Ow ngﬁf 8‘ ,/ AN ING 831V pONAE St PA dud a In swas ma 9.' e
{Funds are'pledged as a 1y o aumE SaCUTED BINIE Seew 1

.. IfthelFunds heid by Qunts- )a held,byage! (o nder.shall account to
‘Borrower for the excess 2 Mﬁﬂt ﬁﬁﬁféﬁ@m ; iount of the Funds, held
‘by Lender.at:any timeis not sufficlant tpﬁav.the Escrow ltems when due, Lender may so notify. Borrower in writing,,
-and;’In such case Borrower ¢ Tliiiam,w ntierthedmoints1éce ) preiettp thec o1 e cy*Borrower:shall make:

up'the deflclency. In io.F-co Lian twalye igniy payiment m;o& retlon;

Upon payment:in full of:all sums secured by this Securﬂyeéttruinéht. Lender shall promj  refunidto’'Baorrower any.

Funds held]by Lender. If, under,paraaraph 21,:Lender, s‘h‘allj"aéﬁulrbb‘"rfstéll'tbé Propérty, Lend or,iprior-to'the acquisition:
or.sale of.the Propertyrshall apply any Funds held by Lender me of acqulsition orisale 'as a credit against the'
sums securéd by.this Security.Instument:

3. Applicationof Piyrnénts: Un'ass applicablc law providés otheriise, &ll paymenis recelved by.Lender under,
paragraphs 1}and:2.shall ba applied: {i/s!"to'any.prepayment charges due under.ie.iNotejsecond, to amounts payable
Lnder:paragraph2; third, to Interest due; fourth, to principal due; and |ast, to any late charges due under the Note..

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, finas and Impositions attributable to the.

Property which may atta
Borrower shall pay these

pay them on time directly
amounts to be paid under{

Lender receipts evidenc

Borrower shall pror
agrees in writing to the ¢
good faith the lien by,:or
operate to prevent the e
Lender subordinating th

a "en.Whl'Ch'may,anam POty OVel LS veCUInty HiSUUITieli, weiluci fiiay
Borrower shall satisfy the lien or take one or more of the actions set forth

oriority Gvei this Securliy Instrument, aid leasehold payments or
oligations In the manner provided, in paragraph 2, or If not pald In
the person owed paymentiBatrawsrshall promptly furnish to !

ayments. , :

ne any lien whieh has-priority over this Securit:
nbligation’sactirect by the dleryin a manner =co
2nst enforcement ofthgdlenIn; legal procccd
the langor (c). Seatiemiccin the holder of

e meh BE NS 8_ b ke y

naragraph. If Borrowgivniakes tiissspayments directly, Borrow

und:rents, If any.

it manner, Borrower shall
der all'notices. of

r shall promptly furnish to-

unless Borrower: (a)

) Lender;.(b) contests'in
the Lender's opinion
3ement satlsfactory to
he'Property.Is subject to

,g:.'g Boirower a natice identifying the lien.
above within 10'days of the giving of notice.

5. Hazard or Property.Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire,:hazards included within the term "extended coverage" and any.other hazards,

Including floods or flooding;:for which Lender requires insurance. This insurance ‘shall be.malntained.In the amounts and
for the perlods that Lender requires. The Insurance carrier providing the Insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower falls to maintain coverage described above,

Lender may, at Lender's option; obtaln coverage to protect Lender's rights In the Property in accordance with

paragraph 7.
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Allinsurance:policles and renewals shall be acceptable to Lender and'shall Include a standard mortgage clause.
Lender shall have the right to hold the policles and renewals. If Lender requires, Borrower shall promptl\? gge to Lender

all rece]pts‘of pald premlums and renewal notices: In the event of loss, Borrower shall give prompt notice to the
Insurance carrier and Lender.'Lender may make proof of loss if not made promptly by Borrower.

Unless Lender.and Borrower otherwise agree in writing, Insurance proceeds shall be applied to restoration or repair
of the Property damaged, If the restoration or repalr s economically feasible and Lender's security Is not lessened. If the
restoration or repalr is not economically feasible or Lender's security would be lessened, the Insurance proceeds shall
be applied to the sums secured by this Security Instrument; whether or not then due, with any excess pald to Borrower.

'If Borrower abandons the Property, or does not answer within 30 days a notlce'from Lender that the.Insurance carrler
has offered to settle a claim;then Lender.may collect the insurance proceeds. Lender may use the proceeds to repalr
‘or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day:period
‘will begin when the notice Is glven:

~ Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly ';Jay'mems referred toin paragraghs 1:and 2 or change the amount of the
payments. If under paragraph 21 the Property Is acquired by Lender,-Borrower's right to any Insurance policles and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to'the extent of the sums

secured'by this'Security Instrument immediately. prior-to the acquisition,

__8:Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
‘Leaseholds. Borrower shall occupy; establish, and:use the Property.as Borrower's principal.residence within sixty days
‘after the’executionof this Security:instrument and shall continue to occupy the Propeity as Borrower's principal
‘regidence for'at least 'one year.after.the date of.occupancy; unless Lender otherwise agrees'in writingswhich:consent:
:shall'not be unreasonably. withheld\or. unless extenuating circumstances;exist which are beyond Borrower's control,
{Borrower,shallinot destroy, damage or:inipair.the' Property;allow the Property.to deterlorate, or.commit waste on the:
sPrgpeny.é Borrower.shall be,In default if any forfeiture action or proceeding, whether.clvil or.criminal}\ls begun that in
‘Lender’s dood faith judgment could result In ,forfelture‘of the Property or, otherwise;materlally impair.the|lien created by

'thl§Secu A'ns_twment e I mmadada anasiilbes fonbmumnd BB avnatsian mamst mtiim ot s - ST ;_uhs'.tate' as;ﬁrovlddd |m.
's'good faith

‘paragraphi18, by.causin DCGEEINY 1O 98, LISHIGSEG viig & LN -§')good fath
-determination3precude . ﬁo%mqgﬂom o pairment of thelien.
created by this Security, or Lepder's security, Interest. Borrower:shal| also it if Borrower,:during the,
loan application proces 3161 N m m ik STRtefnon: 37 (O falled to;proyide
Lender with any, material tion)k : .Notg, ling, but not limited to,, .

PRI ition)an conriection Ao e i bl aiiwiydre) ..“3& . -+ IR 3
fepiesentations.concerning B¢ ' gibe, 852 : c&/|f this'Security, Instrument Is:
on‘aleasehold, Borrower s «mﬁmm%%o%?%ﬁgm acquires fee title'to.the Property,
the leasehold and the'fe- | 5 shallnat merde antasslLandendnyest toithardazgel In writing '

7. Protection’of Lendar’s Rightsiin the Property. If Borrower falls to perforim the coveranisiand agreements:
contained In'this Security | nstrument,(or there 1< 2 12021 PreceediC that may slonificantly affect Lender's rights In'the:
Property (such:as a procecding In bank upteyyprobaie; for condemnallonor orfeiiuie orfoenforce lawsior,
reg:'a'lons)- then Lendér iiay.do dnd pay.forwhatever IsTecossary.to protect the value ofthe Propertyand Lender's
Hghtsiin the Property. Lender's act/on= may Include paying anysums securec by =11or which has priority.overithis:.
‘SecurityInstrument;appearing In'court; paylng rea sonable e tormeys' feas'and antering.onthe Property to'make!
repairs:Althotigh Lender rmay take action under this'paragraph 7Lender.does not have to do so. '

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by.

“this-Security Instrument, Unless Boirower and Lender agree to.other terms of payment;:these amounts shall bear

Interest from the date'of disbursement at the Note rate and shall be payable, with Interest, upon notice from Lender to
Borrower requesting payment. AOER’S 7

8:Mortgage Insurance, I Lender required mejtorge Insurarics:as a condition of making the loan secured by this.
Security.Instrument, Borrower shall pay the premigmisrequired (o maintain the mortgage insurance In effect. If, for-any
reason;:the mortgage in: » covarage required by |.enderiapsesor ceases to'be ir Jorrower shall pay the
premiums required to ot rage substantlally eguivalent to.the-mortgage Insuia ously In effect, at a cost
substantially equivalent { >Borrower. of 113 mqﬁgag:!nsnrance previous rom an-alternate.
mortgage Insurer appro\ if substantially egiiaisat mortgage’ins ur, Is not avallable,
Borrower shall pay.to'Le g _sUT equal 1o one-twelith of the ye urance premium being
pald by:Borrower when thie lisurance coverage lapsed-or ceased to be Ineflect. Lender wil accept, use and retain these

payments as a loss resérve I lieu of mortgage Insurance. Loss reserve payments may no longer be required, at the:
‘optlon of Lender,’if mortgage Insurance coverage (In the amount.and for the perlods that Lender requires) provided.by
an Insurer approved by Lender again becomes avallable andIs obtained. Borrower.shall pay the premiums required to
malntain mortgage Insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
In accordance with any written agreement between Borrower and Lender or applicable law.
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9, Inspection. Lender or Its agent may make reasonable entries upon and Inspections of the Property. Lender shall
give Borrower notice at the time of or prior to ai‘inspectlon specifyling reasonable cause for the inspection;

10. Condemnation; The proceeds of any award or claim for damages, direct or consequential, In connectlon with.
any condemnatlon or-other taking of any.part of the Property, or for conveyance In lleu of condemnation, are hereby.
assigned and shall be pald to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security:
‘Instrument;-whether or not then due; with any excess pald to Borrower.:In the event of a partlal taking of the Property In
‘which the falr market value of the Property iImmediately before the taking is equal to or greater than the amount of the'
‘8Ums secured by this Security Instriment Imniedlately before the taking; unless Borrower and Lender othierwise agree In
writing*the sums secured by this Security Instrument shall be reduced by the'amount of the proceeds muitiplled by the
following fractlon: (a) the total amount of the sums secured immediately before the taking, divided by.(b) the fair market
value of the Property Immediately before the taking. Any balance shall be paid to Borrower.:In'the event of a partial
‘taking of the Property In which the falr market value of the Property Inmediately before the'taking is less than'the
amount of the sums secured immediately before the taking,.unless Borrower and Lender otherwise agree Inwrlting or
unless applicable law otherwise provides, the proceeds shall be applled to the sums secured by this Security
‘Instrument-whether or not the sums are then due.

If the Property is'abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor. offers to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice Is given, Lender.is authorized to collect'and apply the proceeds, at its optlon, elther to restoration or repalr of the
Property orto the sums secured by this Security Instrument, whether or not then due,

.. Unless Lender and Borrower otherwise agree In wrtting; aiy. application of pfoceeds to priricipal shall not'extend or
.pqs_tgqg:;‘the due date of the monthly payments'referred to'in’ paragraphs‘1iand:2 or change the amount of such
‘payments.

.....11:Borrower,Not Released; Forbearance By Lerider Not'aWalver, Exterision of the tifie for paymnt or
:modification of amortization of the sums'secured by, this Security Instrumeént granted: by Lender.to'any successor in-
‘Interest of Borrower,shall'not operate to release the liabllity. of.the original Borrower. or Borrower's successors in:
interestiLender shall not be'required to commence proceedings against any successor.In‘interest‘or.refuse to extend
étlme for’ payment .Of'O(h("‘"lnn vamrdife s amn-‘}"a“nnh\‘ tha aiime san l'ﬁr"k\‘l%“-'hloﬂhl snlte s Hom mdus n-qent by re’a‘sonaof“any-

:demand made,by the o rBottower's SUCCassors In.ntarest: 4 oy Lénderin’exercising;
. +any.right orremedy sha o1 of Grpiesiodetia e eraiaaotaRy, o

_ 12.Successors an Zound; dojnt and Several Liability: Co-giggers rants and agreements of

this Security Instrument 2 andhenelit the, sors andia fder wer,:subject 16 the

provislons of paragraph offover s;cbyphants,hpd;ag{eetrlnt“ﬁgtS’Sh'all.be‘]oln_t and 5ev ny.Borrower who

co-slgns thls Securlty Instrure {ibitdoés nat execiteitha §l

, da)isenssioning thists ocuty Instrument only to
mortgage, grant and conv .natsgomrm%‘ : 'mm 'fyms of this Securlty Instrument;!(b)ils
notpersonally ‘obligated to pay the's : this Security Instrament;-and((c)agrees that'Lender.and any,other
Borrower-may agree to.extend, modify, forbear or.make any accommodations with regard to the'terms of this Sectirity,
Instrument or.the Note without that'Eorrower’s Consant. :

13. Loan Charges. If (e loan gecured by.thie Securty,Insiument 's sublecfto a)law which sets maxifur |oah
charges, and.that law is finally Interoreted so that tha Interest or.other loan charaes collacted orto'be collected.in
connection with theloan exceed ihe permitted limits, then(a) anysuch loan charge shall be reduced by the'amount
riecessary to redice the charge to the permitted limit;‘and (o) any surms already collected from Borrower.which
exceeded permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principalthe reduction
wlll be treated as a partlal prepayment without any prepayment charge under ine Note.

14. Notices. Any notica to Borrower provided forin3hisiSgarity Instrument shall be given by delivering It or by
mailing it by first class mall unless applicable law requiies tise’sf akother method. The notice shall be directed to the

Property Address or any other address Borrower désignates by ntiee to Lender. Any notice to Lender shall be given by
first class mall to Lendel Jress stated hereln érany atharaddress Lender designates tice to Borrower, Any
notice provided for in th ity Instrument shail ba desmad tohave been given to £ ~or Lender when given
as provided In this paray

15. Governing Law = Security tastidmentehiall be governe w and the law of the
Jurisdiction In which the (5. In the event that any nrovision o; surity Instrument or the
Note confiicts with applic: Y ‘ ity Instrument or the Note

which'can be given effect without the confllcting provision. To this end the provisions‘of this Securlty Instrument'and the
‘Note are declared to be severable.
18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. f all or any part of the Property or.any Interest
In it Is sold: or transferred:(or if 'a beneficial interest in Borrower Is sold or transferred and Borrower is not a natural

:person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
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.secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise Is prohibited by

federal law as of the date of this Securlty Instrument.

If Lender exerclses this option, Lender shall give Borfawer notice of acceleration. The notice shall provide a perlod
of not less than 30 days from the date the notice Is delivered or malled Within which Borrower must pay, all sums secured
by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may Invoke:
any remedies permitted by.this Security Instrument without further notice or demand on Borrower,

. 187Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this:Security Instrument discontinued at any time prior to the earller of: (a) 5 days (or such other perlod
as applicable law may specify for reinstatément) before sale of the Property pursuant to any power of sale contained In
this Security. Instrument; or '(b) entry of a jJudgment enforcing this Security instrument. Thosé conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the' Note as If no
acceleratlon had occurred; (b) cures any default of aiy other covenants or agreements; (c):pays all expenses Incurred
In enforcing this Security Instrument, including¢but not limited to, reasonable attorneys' fees; and (d? takes such actlon
as;Lender may reasonably require to assure that the lien of this Security Instrument#Lender’s rights In the Property and
Borrower's obligation to pay the sums secured by.this Security Instrument shall continue urichanged:Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remaln fully effective as if
no‘accelehra1tl70n had occurred. However,this right to reinstate shall not-apply in the case of acceleration under.
paragraph 17,

19. Sale of Note; Change of Loan Servicer.-The'Note or.a'partlal Interest in'the Note!(together. with this Secur%
Instrument) may. be'sold one or. more times without prior, notice to Borrower. A sale may.result-in'a.change.in the enthy,
(known asithe Loan Servicer’) that,collects monthly paymenits due,under the Note and this Securlty Instrument, Theres
also may.be one or more changes of the Loan'Servicer unrelated.to a salé of thé Note, If thére'ls a change of the,Loan
Servicer, Borrower will be"given written notice.of the'change In'accordance with paragraph;14 above and 'agp!!cab]_e‘ law;

Theinotice will'state the'name and address"of the new Loan Servicer and the'address to which!payments'should be:

-made: The notice will also’contain’any other.information required by applicable law:

120: Hazardous Substances. Borrower, shall not'cause orpermit the: presence;iuse, disposal¥storage, or,release of:

L e e e e e 8 e .

anyHazardous Substances on of Inthe Proparty. Borrower 1o do; anything affecting
the Property thatis in vi Gillal Law. 1 1o, pirecegiig (WO & ot:apply.to the.présence,
use;or;storage on the P 0L antines T HAZETOOES | %t Bs that recognized to be
appropriate'to normal re 25 alid to'maintenance of the Pro r&

iBorfower shalljpron @moQEEJ tioath Ial!\, /suit or.other actlon by

g'L.enacy RNONCE &t ar gal vam, A(
‘any.governmental‘or:regulatory agency ot private party Involviag the Proggé%gsg iy Mazardous Substance’or.
Envqunmentalhta;.vyofw o Rhrhad E‘v‘?d&'lﬁ 4 'PH&GM Medt. i Boriawetl wb.rgéﬁs_ ° by.any, goverhmeritalor
regulatory.authority, tha! <y, removai g gt ‘ lﬁé@{?ﬁ stance afociing the Property Is
necessary.{Borrowe'r'shz sromptly take all'necessary rem Wac, ong In accordance with'Environmental Law:

:As used I this. paragaph20, *Hazardous Stibstancas® are thosa substances definedas toxic orhazardous:
substancesiby, Environmental Law and the'following substances; gasolinedkerosens, other flammable ortoxic
petroleum’products, tox|c pesticides‘and herbicides, volatlle solvents  materlals contalning esbestos'or formaldehyde,
‘and radioactive;materlals.'As used | this paragraph 20, "Environmental Law® means federal laws and laws.of the -

) jurisdiction where the Property I8 located that'relate to health, safety or. anvironmeitaiprotection..
NON-UNIFORM COVENANTS: Borrower and Lender furthar covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice te Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The noseaishia)l specify: (a) the default; (b) the action required to
cure the default; (c) a c'ste, not less than 30 daysitemtiie détashe notice is given to Borrower, by which the
default must be cured; and (d) that failure to cuséthe default s#@r before the date specified'in the notice may

result in acceleration o sums secured by this Security-Institiment, foreclostre & icial proceeding and
sale of the Property. Tt 5 shall further inform Borrower. of the right to reinsic acceleration‘and the
right to'assert in the fol nroceeding thenop-existence of a-default or o afense of Borrower to
acceleration and forec! default is notcuradianiar before the dale the notice, Lender at its
option may require imr nt in full of ali simsgécured by this £ nent without further
demand and may forec o be_ entitled to collect all

expenses Incurred in pursuing the remedies provided in this paragraphn 21, inciuding, but not limited to,
reasonable attorneys’ fees and costs of title evidence. :

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

INDIANA-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 9/80
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24"Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the'covenants and agreements of each such rider shall be lncolgmrated Into and shall
amend and supplement the covenants and agreements of this'Security Instrument as if the r er(s) were a part of this.

“Security Instrument. [Check applicable box(es)):

(X Adjustable Rate Rider [ :Condominlum Rider 3 1--4 Family Rider
[J Graduated Payment Ridér ‘[ iPlanned Unit Development Rider [ Biweekly Payfmént Rider
] Balloon Rider {Rate Improvement Rider CJ second Home Rider.

00 Other(s): [specifyj

BY. SIGNING BELOW, Borrower accepts and'agrees to the terms and covenants contained In this Security:
Instrument and In any rider(s) executed by Borrower and recorded with it

Witnesses:
\ks \)O.A.—&-A-'t:) ﬁ-@f{m (Seal)
DAVID G, LVETTS: +Botrower
Soclal Security Number _.311-76-9406
)
i L g o
SKHOY S./LETTST A
Soclal Securty Nufiber _313 - 72 -2k6s
— = (sea) ————————(Seal)
1Soclal Security Number: e S0CIA) SEELITtY NUMBEF ]
2t M N IR A Smaon Ems o2 ‘," Beiow This Line For "Nt BN b Pttt cnte BB AP R e o
Documentis

STATE:GF INDIANA, ty'ss:

. joﬁ;t':ils "‘i‘lﬁ%&dél ve IN@) T ::‘PQF'E IMM f .'!a >.In and for. sald Caiinty,
.personally appeared o ) JLEI TSI and] SANDY _S.. LETTS: '
porsonally.appear This O(I:uﬁlent’tﬁ the property of

the : axscitionot the foregoin Instrument,
WITNESS fiy:haiid ard officlal seal:.

- e = - 4,
e | NGHOANET REINER % //ﬁ 2 w@C
My Carimission:explres: | \OTARY PUBLIG, Porr Counlyiindiar, s “Ebe 7774y A
Co T MSaiisslon Explres May 27,9985 Notan Pubie/Z/ | ) | ‘

ra ity o Resident Of Parter County, Inciana” . ’ /
NN U0 e o . "
Notary.County of Resldence::

53

\ L

This lnstr;lif:'r'\e_ht was prepared by: Herman W. Stauﬁe\\r,&&fx_}i{:‘e’;@cg_ President of Centier Ban!
Sl -
Y k - T
[ - .
Voo \\ NDIAND
iy
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ISC/CMDTIN//0491/3015(9-90)-L PAGE 6 OF 6

ot et P St e oo ¢ .




AEREER NS B b A

LOANNO. 1113698 i

ADJUSTABLE RATE ‘RIDER |

{3 Year Treasury Index - Rate Caps - Fixed Rated Conversion Option)

_ THIS ADJUSTABLE RATE RIDERIs madathis  19¢th dayof bune, 1992 ., andlsincorporated
into and shall be deemed to amend and supplément the'Mortgage, Deed ‘of Trust or Security Deed (the "Security
!r&s:):g:;w:mt'.) coé t:xg :u:me date gliven by.the undersigned (the "“Borrower").to'secure Borrower's Adjustable Rate'Note (the

10! ‘TER BANK, .
(the "Lender"),-of the same date and covering the property described in the Security Instrument and located at:

1445 NORTH GLENWOOOD AVENUE,GRIFFITH,IN 46319
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES:IN THE INTEREST RATE'AND THE:!
MONTHLY. PAYMENT. THE'NOTE LIMITS THE AMOUNT THE BORROWER'S 'ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE-TIME AND THE MAXIMUM RATE THE BORROWER
gglst;{\"YATEHENOTE ALSO CONTAINS THE OPTION TO CONVERT. THE ADJUSTABLE RATE TO

_ ,ADDITIONAL COVENANTS!In additio'1o/thé Govérants arid agresments made In the Security
Instrument, Borrower and Léndér. fuither covenant'and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY-PAYMENT CHANGES’

The Note provides'for.an'initial interest rate of.7..:8 7:5.0' %, The'Note provides for. cHanges; lﬁtﬁéﬁ'&d}ﬂsta_blé»

interest rate and the'monthly, payments,as follows: |
4. i'lﬁTEﬂ'EQ'[ Mtg“pnfunnml V PAVMENT.CHANGES:
(#L}Chango';mféi;

a6 | i — 2\ ‘_
ﬁdﬁgi,g%éj%f?ﬁr%g“é# o O IMY e dS. \on that day.avery.36
,,(iB,,Eglﬁerfl‘rigf\%’i(thkthe ar MQEr@E“ LG&ML!&. 1 ex" Is the' weekly average:

yleld on United States;Treasury saguiitiasad|usted to a constant maturity of 3lyears; zs made avallable'by.the Federal
F&e‘sgray_et;lBﬁ%a_r’g: The most /é WMW?MEP&W%MﬁpM&o@& ‘Change Date Is'called the .
"Current Index", t alﬁ: - .

1if the Indexils no longar.avallable;:t %’ﬁbte. ygﬁﬂﬁéﬁ&ggﬁ&ﬁ%ﬂm Is based Upon.comparable
information! The Note.Holderwill'give:me notice of this choice: '

(C).Calculation of Changes: | g .

iBefore each’'Change Date, thaNoie Holderw ! calculate myiney.(nterest rateiby adding, .Tih rie ev

. percentagepoints’( 3..-0'000 %)ito’the Current Index. The Nots Holder Will then round:the result

«of this addition tothelnearast-one:s|onth of one percentage polnt (0.1 25%), | tgthe limitsstated In'Section"4(D)
‘belowsthis'rounded’amount will be my nowiinterest rate until the next Change Date.. o

The Note Holder wil| then détermins the amovnt of the manthly payment that would be sufficlent to repay the
unpald principal that.| am axpetied to owe at the Change Date n il on the'Maturity Date at my new Interest rate in
substantially equal payments. The-sesult of this calculation wiik be ihe new amount of my monthly. payment.

(D) Limits on Interest Rate Changes i _

The Interest rate’} acn required to pay at the first.Senge Data will not be greaterthan 9 . 8:750 % orless than
5.8750 %, Thereafter, my Interest rate will nevaris Increasées or decreased on any sing'e Change Date by more

than two_percentage points (2.0%) from the rate giintarest | have bsan paying for the prectding 36'months, My
Interestirate will never b terthan 13 . 8753%, whichs caiied the-'Maximun

(E) Effective Datec E F 3

'‘My new interest rat ne effective on eackChangalDate: | will pay the ‘my new monthly
payment beginning'on't ly_ payment dategiieriiethange Date unt >f my monthly-payment:
changes again. <

(F): Notice of Chang

The Note Holder will deliver.or mall to me a notice of any changes In my adjustable Interest rate and the amount of.
my.monthly.payment before the effective date of any change. The notice will include information required by law to be
glven me and also the title ahd telephone number of a person who will answer any question l:may have regarding the
notice.

B:.FIXED INTEREST RATE OPTION. . ,
The Note provides for the Borrower's option to convert from an adjustable Interest rate with interest rate limits to'a

fixed rate Interest rate,.as follows:
5. FIXED INTEREST RATE OPTION

(A) Option to Convert to Fixed-Rate
| have a Conversion Option that | can exercise unless | am in default:

or this:Section-5(A). will not permit.me to do so. The*Conversion Option® Is my option to convert the interest rate | am

required to pay.by this Note'fromn an adjustable rate with interest rate limits.to the fixed rate.calcutated under Section:

5(B):bélow., ' o o L . e
{ He:converslon can:only take!place on the first or second Cha,nqe Date. Each Change,Date on which:my interst:rate

can convertifrom an’adjustable rate to a fixed rate also Is'called.the ‘Conversion Date?.. I'cai convert:my Interestate

only.on one ot thiese tWo ConvrsionDates, ~ ~ A. |

" If liwant to exercise the Convarslon Option,il must first meet cértaln conditions. Those conditions arethat: (j) |

”

itist glve the Note;Holder notice:that | want to do 8o;: IlLon ‘the Conversion Date, | mustinot:be’in default under the:
‘Note or the Security Instrument; (ili):by a date specifl

y.the' Note Holder, I'must pay.the'Note Holder a converslon fee

‘of'  U.S¥$£250,00 +1(iv)  mustisign and give the Note Holder.any documents the Note Holder requires to
-effect the converslon.
MULTISTATE'ADSUSTABLE RATE RIDER<ARM PLAN 650--8INGLE FAMILY~FNMA UNIFORM INSTRUMENT' ‘FORM 3115 12/87.
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(B) Caiculation of Fixed Rate ‘
My new fixed interest rate will be equal to the Federal National Mortgage Association’s required netyield as of a
date and time of day specified by the Note Holder for (l) 30 year fixed rate mortgages covered by applicable 60 day.
mandatory delivery commitments, plus ﬂve-'eli;hths of one percentage point:(0.625%): rounded to the nearest
one-elghth ‘of one percentage point (0.125%) If this loan is a Conforming Loan pursuant to Federal National Mortgage
Assoclatlon guidelines; or (ll) 30 year fixed rate mortgages covered by applicable 60 day. mandatory delivery.

L,

commitments plus seven-elghths of one percentage point (0,875%), rounded to'the nearest one-elghth of one
percentage polnt (0:125%) If this loan is not a Contormln&jLoan; It this required net yleld cannot be determined because
the'applicable commitments are not avallable, the Note Holder will determine my interest rate by using comparable
information. My new rate calculated under this Sectlon 5(B) will not be ‘greater than the Maximum Rate stated In
Section 4(D) above.

_ (C) New Payment Amount and Effective Date o

; If 1 choose to exercise the Conversion Option; the Note Holder will determine the amount of the monthly payment:

that would be’sufficlent to repay the unpaid principal | am expected to owe on the Conversion Date In full on tﬁg-

; Maturity Date at my new fixed Interest rate In substantially equal payments. The result of this calculation will be the new
amount.of my monthly payment. Beginning with' my first monthly payment after the Conversion Date, | will' pay the new

i amount as my monthly payment until the Maturity Date.

C:. TRANSFER OF -THE:PROPERTY.OR A BENEFICIAL INTEREST IN BORROWER! _ .
1, Untll Borrower exercises the Conversion Optioh under thie conditions ‘stated in Sectioi'B of thig'Adjustable Rate:
{Rider, Unlfqnn“Coxpngm 17:of the Security Instiument [s'ag\gnqw;toi read as follows: )

Tranafer.of the Property or,a:Beneficial Interest (i BotTower. If all or any part.of the PrGperty,or any: !
linterest In It Is:sold o transferred:(or.if ' beneficlal intérest In'Borrower Is'sold ortransferred and Borrower isnota
‘natural person),witholt Lender's prior.written con sentiLender may, at its option,irequire immediate payment in full of all
sums secured by,this Security Instrument. HoWever?this'option shall not:be exercised. by:Lender If exercise Is
prohibited by,federal law as of the date.of this'Security. Instrument. JLénder also shall not exercise this option'If: (a)

<k s ke o e B A1 00

' Bqnc'awat'k;gus%i}p;bgj L required by Lérider.to’evaluate the "“hde’fci;t[a'rr'\éferm'e'gs gea

’ new loan were being m rogabd (0) Leidsi.isasonalny delor r’s-security will not be_
impalred by the l6an as: th ,.Ik)immenslrm this'Security Instrumerit
Is'acceptable to Lender o

{ ___To'the'extent perm ﬂmm @gwm i foo'c tlon td, Lerider's consent
| 16 the'loan assumptlon, Leridsr 250 May. requife the trahsferee to st dn assamptlor agreemant that IS acceptable to!
ilender and'that obligates the tr Ii§iargelipeap, y ﬁi}ﬁg@z}gf gage In 1e Note'and In this:Security:
iinstrument. :Borrower wil coniinue tcfkaeo gated under the Note and this ec' nstrument‘unless Lender releases

e Coun ! .

iBoIToWar In Witing. " th ty Recorder o

if Lender exercises 118 option to require Immediate payment in full, Lender-shall Jglve'Borrower notice’of. ‘
-acceleration, The notice <hall provide"a period of notless than a0 days from the date the noticélls delivered.or. malled,
within‘which Borrowerimust pay allsums'secured by this Security Instrument. If Borrowerfels'to pay these sums:prior
to the;expiration of this;perlod, Lendermay.Invoke any remedigs per ted'by this'Sécurity.Instrument without further.
notice 6r defmand on'Borrawer., , o -
. -2. If Borrower.exercises the:GcnversioniOptioniunder tha conditions stated Sgetion B of this'Adjustable Rate:
Rider, the'amendment to Uniform Covenant-17.of tha Secur ity Instrument:contained in Sectlon C 1-above shall.then
cease to be in effect; and the provislons of Uniform Covenant 17 of the Security Instrument shall instead be in effect, as:
i follows;
" Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part-of the Property or any.

interest In It Is sold o transferred (or if-a beneficial IntergsiyEorrower s sold or transferred 2nd Borrower Is nota-

natural person) without L.ender's prior written consgit; Laidesmay, at its option, require Immediate payment in full of all:
sums secured by this Security Instrument. Howeyarthis shall pGrbe exerclsed by Lender if'exercise Is prohibited by

federal law as of the date of this Security Instrumant;

If Lender exerclses tlon, Lender shall giVe,Barowear n-jtit;e of acceleration, 1 Ice shall provide a period
of not less than 30 days rlate the notice s delvered or malizd within which £ nust pay all sums seclired-
by this Security Instrum wer falls to pajrthess:sums prior to the expirat eriod, Lender may invoke
any remedies permittec ty Instrument Withidk itether notice or der wer,
INDEX RATE 5.8 4 , |
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned In this Adjustable Rate: (‘
Rider.
3681? \\\\\ (}u)(‘%;_}k Y % ;!SOBI)
-Boliows / Tiowe!
DAVID G. LETTS [ /)/
4588 Qlamds,, (e LDy
SANDY S. VETTS
{
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