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MORTGAGE T R
. ST '
THIS MORTGAGE (“Secunty Instrument”) is giverron oo JGIEL231 s i t
1900092' Thc mOl’tgngOl’ ls T .-.-..Ng...g.m Ygtloggnt'oo"nno" eee tnnp .u sesesansress ..... ............. ONRN BN IENERs s rerery ‘
l"l"lQ!l..‘..00".“"0“"""!" LI ] |“l00.0 "l FIITYIYIY) PeebRNY (“Borrower") Th's secunty Instrument ls g‘ven to (X3 ‘. e lol ' L111) ‘00 e
WAMERICAN SAVINGS:ESB.....cureesons tergee RS as st H e en veasrenes .whrch is orgamzed and exrstmg
under the liws of ... Tog. United. Stafe:ﬁoﬁzgtargma very BTIA WHOSE AAUTESS IS 1vvvvsiesiivessanssieserarsenmsansmasssssagonss iy
8230 Hohman:Avenue.r. Munster, \ndiana 46321...... veseeeqrnssssnesisinasisinis fuTei T dsiiie T g “Lender"
Borrower owes Lender.the prmctpal sum of:......EQEEY Seven 'I‘housandSJ.xHundredandﬂNo/IO(S —
T T ST PP TSOPIS Dollars (U:S: $:... 42, 6007 Q0%.......): This debt is evidenced by, Borrower snote
dated:the same date as with the full debt, ifinot

-paid'earlier; due and pa . m - N "his Secunty lnstrument
secures to Lender: (a). Qogﬁi lﬁltorgam enewals,sextenston: x:td‘
-modifications;; (b) the p mm otect ‘the secunty of this
*Security: lnstrument ai mwm lAlmet. R secunty ‘Instrument and!
the Notc. For. this purp er.dogs hereby mortgage t and conve (%) Leno\ he wmg described property
located ift: vuervarennrsassonses Tﬁ ..... Tj ...... M 53%’]!{ cp érty bereeesPago o ensEi T County, Indiana::

the Lake County Recorder’

ts 37 arg 38 in Plock 1 in Walsh's Second
dition  f£o/ :Bast. Chicagon ;. pe plat
iereor,. recorded. in Plat bBook 3 page 31, in
e Office of the Recorder of Lake County,
jiana.

which has the ad © 4921 WaishiRoad 4 2 390 '
{Streetd /) City)
Indiana » {FErain "pror

‘This mortgage is given to secure the performance by the Mortgagor of the
covenants, agreements and conditions contained herein, and the. -payment of a-certain
obligation ev1denced by a promssory note of even date herewith ih the ptincipal sum
of , . Forty Seven ThiousandsSix Hundred:and: No/100 .. . ...... . Dollars
($ 4/, B00: 00" ), ‘executed by a Mortgagor and payable ‘to the- order of the Mortgagee
(herein called the: "Note"), and any renewals thereof, or any additional note or
notes: that may be hereafter executed: and delivered evidencing. the amount of any
future advances: made by the Mortgagee to the Mortgagor. Such Note is due and
payable on or before 36xMonths , and - contains provxszons respect:mg: i
among. other things, the automatic renewal of the Note for successive periods of g
_Three (3) yeara each, for term not to extend beyond: Thi cty (30)years (“"Mortgage :
Term") and the ‘Mortgagee's ability to adjust the interest rate upon such' renewal.

TOGETHER WITH all the improvements now .or hereafter erected on'the property, and all easements, rights,
appurtenances, rents, royaltles. mineral, orl and’ gas rights and profits, water rights and stock and-all fixtures now- or
‘hereafter a part of the property. All replacemcnts and additions shall also be covered by this Security Instrument. All of the i
foregoing is referred to in this Security Instrument as the “Property.” '

BORROWER COVENANTS. thatsBorrower is lawfully. seised: of -the estate hereby conveyed-and has the right to
mortgage, grant:and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will: deferid generally.the title to the Property against all claims and demands, subject to. any
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encumbrances of record. :
THIS SECURITY INSTRUMENT combines uiiiform covenants for-national use and non-uniform covenants with o ’
limited variations by jurisdiction to constitute a uniform séciirity instrument covering real'property. % O }t
. [ ﬁ !

INDIANA=Single Family—FNMA/FHLMC UNIFORM:INSTRUMENT Form,3015:12/83 i
{




UNIFORM COVENANTS  Borrower und Lender coyenant and agree as follows:

1, Payment of Principal und Interest; Prepayment and'Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes und Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to:Lender on the day monthly payments are due under the Note, tntil the Note is paid in full, a sum (*Funds”) equal‘to-
one-twelfth of: (n) yeurly tuxes and assessments which-may attain priority over this Security Instrument; (b) yearly
leascholdrpayments or ground. rents on the Property, if-any; (c) yearly hazard*insurance -premiums; and!(d) yearly
mortgage insurance premiums, if-any. These items are called “escrow items.” Lender-may estimate the Funds due on the
‘basis of current data and reasonable estimates of future escrow items,

The Fiinds shall be hield in an institution the deposits or accounits 6f Which-are ifisured of guaranteed by a federal'or
state agency (including Lender.If Lender is such-an institution)- Lerider shall-apply the:Funds-to pay the escrow. items.
Lender may not charge for holding and'applying the Funds, analyzifig'thie account or verifyiiig the escrow itefmis, unless:
Lender pays-Borrower;interest on the Funds-and applicable law, permits Lender to:make such a charge: Borfower-and
‘Lender may. agree in writing:that interest shall be paid on the'Funds. Unless an*agreement is made or applicablé law
requires interest toshe puid, Lender shall'not be required to pay. Borrower any interest or earnings on the Funds¥Lendér
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the:
.purpose for which each debit to the Funds was made; The Funds are pledged as additional security for the sums secured by
this Security Instrument, Co e

If the amount of the Funds held by. Lender, together with the future monthly payments of Funds payable prior.to:
the due dates of:the escrow items, shall exceed the amount required to pay the escrow items when due;the excess shall be,.
at Borrower's option, cithicr promptly:repaid to Borrower or credited to:Borrower on:monthly payments of Funds, If the:
amount of the Funds held by Lender is not sufficient to.pay the escrow items when due, Borrower shall pay to'Lender any
amourit necessary to muke up the deficiency in one or more paymeits as required by Lender.

Upon-payment in full of all sums secured bythis Security Instriiment, Lénder, shall'promptly refund.to Borrower
any'Funds held by Lender. If under paragraph 19 the Property is sold or, acquired by I’ender, Lender shall apply, no later
than:immediately-prior to the sale of the Property o its acquisition: by: Lender, any-Funds:held by Lefidér:at the tifiie of:
application as u credit against the sums secured by.this Security Instrument. ,

3. Application of Payments, Unless applicable:law-provides otherwise;.all payments received: by:Lendeér.ander
paragraphs:l-and 2 shall be applied: first, to late' charges due under the Note;:second; to prenavment charges due under the
‘Note; third, to amounts e

4. Charges;: Lk sha ~ ' . 9N ti'ons attributable to.the
‘Property. WI:‘iCh may @ ( ,,4m@§ﬁmg§eaa id r ground rents,.if any.
‘Borrower shall:pay the: ns idh idedy if got p manner, Borrower shall;
pay them on time direc et mmmmmmzn t r-all notices of amounts
to b‘i’ Pﬂid‘ilmdcr this puragrap] rs[-thsrrﬁg [akes these ggymng.ﬁii;glﬁ.&g{r}qwsf il promptly-furnish to:Lender
receipts cvidencing the payrents:

Borrower shall prom ptly dischiige m&ﬂan?qREM@dg‘b&gty Instrument unless'Borrower: (a).

el

agrees in writing to the payment of ttfé_otgljé‘%jgn secured by theéliénin a mariner acceptablé (o1 der; (b) contésts in good
faith the lien by-or defends against enforcement of the lieniin, legal’nroceedings which'in the'Leridér's opinion operate to

prevent the enforcemicnt of the'licn or fovfeitiie of any part of the Propeérty; or (c) sccuras from the holde of:the liéh an
agreement satisfactory to Lerider subordinating the !ién'to'this Séurity. Instrument. If Lender determines that any part of
the Property is subject to a’lien which may- attain’ priority-over this Sccurity Instrumient, Lender. may give Borrower a
notice identifying the'licn: Borrower shall satisfy the lien or take one or more of the act ions set forth above within'10.days
of the giving of notice:

5. Hazard Insurance, Gorrower shall keep the improvements now existing or hereafier erected-on the Property
insured against loss by fire, hazard ded within the term “ex | coverage" and any other hazards for which Lender
requires- insurance. This insurance shall:be maintained.in the amounts and for the periods: t-Lender requires. The
insurance carrier providing the insurance shall be chosen’bviBarrower subject to:Lender's approval which shallinot,be
unreasonably withheld.

All insurance policiss and renewals shall be/agteptable to-Letider and shall include Standard: mortgage clause.

Lender shall have the ri tiold the policies andizznewals! If Leridas requires, Borrowe; romptly-give to Lender.
all-receipts of paid prem ¥ rencwal notices. Hithe eventef lossyBorrower shall giv ‘notice to the insurance
carrier and Lender, Len ke proof of loss iEnetmade pramptiy by Borro:

Unless Lender ai therwise agree itoWriiNg i isGrance procceds<| to restoration or repair
of the Property damage ion or repair is ecofiomically. feasible and y-is not lessencd. If the
restoration or repair is: A ' sirance proceeds shall be

applied to:the sums secured by. this Security Instrument, whether or not then due, with any. excess paid to Borrower. If
Borrower abandons the Property,.or does not answer within 30 days a notice from-Lender that the inSurance carriér has.
offered to scttle a claim, thén Lendeér may collect the insurance proceeds. Lender tay use the proceeds to repair or restore

the Property or to pay sums secured'by this.Security Instrument, whether or not then due. The 30-day period will.begin

when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duc date of the monthly payments reférred to in paragraphs 1 and 2 or change the amount of the payments. If
unider paragraph 19 the Property is acquired by Lefider, Borrower’s right to any insurance policies and:proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall'not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails to.perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may. include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, pa,ing reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. :

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower seciired by this
Security Instrument; Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of dishptlegngiiiyaltthe, Note. rate and shall be payable,. with. interest, upon notice from Lender.to Borrower

A e

requesting payment,




R Y T e R e S

If Lender required mortgage’ insurance as a:condition:of maktng the:loan secured by this: Secunty Instrument;
Borrower shall pay. the.premiums required to maintain:the insurance in effect until such:time as the requirenient for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8.. Inspection, Lender or its.agent may make reasonable’entries upon:and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the i rnspectlon.

9. Condemnation, The proceeds of:any.award ‘or claim for damages,:direct or consequential, in connection with:
:any'condemnation or other taking,of any. part of the Property, or.for-conveyance in licu-of-condemnation, are hereby
-assigned ‘and shall be paid'to Lender,

In the event of a total‘taking of-the Property,.the proceeds shall be applied'to the sums sccured:by-this-Security-
Instrument,; whether or not-then due, wrth«any excess paid'to Borrower.:Inithe event:of a partial:taking:of the Property,
»unless Borrower and Lender otherwise agree in‘writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds: multtplled by the following.fraction: (a):the totaliamount:of the sums securediimmediately
‘before the taklng, divided by (b) the fair. market value of the Property immediately before the taking. Any balance shall be
»paid'to Borrower.

If the Propeity is: -abandoried by ‘Borrower, or.if, after notice by. Lender.to Borrower that the condemnor. offers to
makean aWard or séttlea clalm for damagesaBorrower fails to recpond to Lender. within 30 days after the date the notice is
grven, Lender. i§ authorizéd to collect and’ apply the proceods, at its optron, cither to restoration or.repair of the Property or
to the'sums securéd by this becunty Instrument, whether oF not then due.

Unless Lendér and Borrower otherwise i agree in wntmg. any appllcatton of proceeds to principal shall not extend'or
-postpone;the due'date of the moithly payrienits’ referred to'in paragraphs 1and2 or. change thie amount of siich paynients.

10; Borrower:Not Released;; Forbearance® By Lender Not axWalver. Extéfsion of: the tifie for payment or
‘modification- of amortization-of the*sums"secured by’ this’Security Instrument:grantéd: byaLender to"any successor in;
-interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest:

Lender. shall not:be required: to-commence proceedings against any success rest'or refuse’to extend time:for
.payment or otherwise n ¢ suims secured by:this Sequr on of any.demand made:
by, the original Borrowe @umentanl&; Ee ing any right or remedy:
'shall notbea waiver of .rcrse of any-right or.remed A

11. Successors y?ﬂl‘aé @l%@e’ ants and agreementstof:
this' Securrty Instrumen ,n ene the successors and assrgns o er ano re ubject to the provisions
.of paragraph 17, Borror er who'co-signs this Secunty

Instrument but does not e ..te the ) is, co- this Segurity In only to morigage; grant and convey
‘that Borrower's interest the Propen&lﬁdtﬂkﬁﬁoﬁﬂiy Mﬁ?ﬁﬁ 1; (b) is nor pcrsonally obligated!to, pay

the"sumis;secured by th .ecunty Instrument land (c) agrees that Lcnder and any other Born *r may agree to extend

'modify; forbear or. make any.accommodations wit! d'to the (crms of this'Sccirity Instrumdnt or:the Note without
that Borrower's consent

12. Loan Charges.. If theloan secured by this Security Instrument'is subject'to a law which sets maximum loan
charges, and ‘that law-is finally interpreted so that the:interest or other loan cf collected or-to be collected:in

-connection-with the:loan exceed the permitted limits,'then: (a) any such*loan. charge shall be reduced!by the ‘amount
-necessary_to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower. which exceeded
-permitted!limits.will be refunded (0 Borrower, Lender:may choose to make this refund by reducing the principaliowed
under. the Note or.by muking a direci payment to Boisower. If a refund reduces principal; the reduction will be treated as a

partial prepayment without any prepayment charge under.the Note.

13. Legislation-AfTecting: Lender’s: Rights, < K ehacirigos -or expiration of applicablevlaws: has the effect -of”
rendermgany provision of-the Note or this Security nsisument uncnforceableaccordmg toits terms, Lender, at its optlon,

‘may requrre immediate ment in- full of. all. SUrsg -secured by thigSecurity Instrume y: ;invoke any remedles
pgrmttted by paragraph ender exercises this optmn, Lender ha!i take the steps speei he second paragraph of
-paragraph 17,

14, Notices:. / Rorrower provnded fnr in thls Secunty Instrumef én by dellvenng it or by
‘mailing:it by first class ‘le'law requm-s nse of another h .hall be directed to the
Property Address or an OF d ender shall begivén by

first class mail’ to Lender $ adadress statca nerein or any otner aaaress Lenuer ucmgnau.s Dy nouce o Borrower Any notice
-provided for in this Security. Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph: .

15. Governing Law; Severabllity. This Security Instrument shall be governed by federal law and the law. of the.
jurisdiction in'which the Property is‘located: In'the event that any provrslon or clause of: this Security:Instrument or. the
Note conflicts with applicable law, such'conflict shall not-affect: other provisions of this Security Instrument'or theNote:
-which can be given effect without the conflicting provision. To this end:the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. ‘Borrower shall be given one conformed copy of the Note and of.this Security Instrument,

17, Transfer. of the Property or a Beneficial Interest in Borrower., If all or any part of the Property or-any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural‘
person) without Lender's prior written consent, Lender may, at-its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Secunty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period'
of not less than 30 days from the date the notlce is dehvered or marled wrthm whrch Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay. these sums prior to the exprratlon of this period, Lender may invoke any
remedies pcrmrtted by this Security Instrument wrthout further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If. Borrower meets certam conditions, Borrower shall have the right to have
enforcement of this Securrty lnstrument dlscontmued at any time prior to the earlier of: (a) 5 days (or such other penod as-
applicable law may specify for remstatement) before sale of the Property pursuant to any power of sale contained in this
Securlty'lnstrument or (b) entry of a judgment enforcmg this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then. would be due under-this Security Instrument and the Note: had no acceleration
occurred; (b) cures any default of any other. covenants or agreements; (c) pays all expenses incurred in enforcing this:
Securrty lnstrument, mcludmg, but not limited to, reasonable attorneys' fees; and (d). takes such action as Lender may
reasonably require to assure- that the lien of this Security Instrument, Lender’s: rights in the Property and Borrower’s
obllgatlon to pay the sims secured: by-this. Security. Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Secunty Instrunient and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,




NON.UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; ‘Remedies, Lender shall:give notice to-Borrower.prior to accelerationifollowing: Borrower's
.breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless: appllcnble law provides otherwise), The notice shall:specify: (a).the default;:(b) the action-required to cure the
default; (c) a date, not-less than 30 days from the date the notice is given to' Borrower, by which the default must be cured;
and (d).that failure to cure the default on or before the date specified in the notice may.result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial procceding and sale of the Property, The notice shall further
-Inform Borrower of -the right to rclnstatc after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or-any other defense of Borrower to acceleration and foreclosure, If-the default is not cured on or
‘before the datc specified'in the notice, Lender at its option may require immediate payment-in full of all sums secured by
.this Security Instriment without further demand and may.foreclose this Security Instrument by judicial proceeding,.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph:19, including,.
‘but not limited to, reasonable attorneys' fees and costs of title evidence,

20; Lender in: Possession, Upon acceleration undersparagraph 19.or. abandonment of the Property, Lender (by
judicially appointed recciver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of.the Property including those past due. Any rents collected:by Lender.or the receiver shall:be npphcd first to.
payment of the costs of management of the Property and collection of rents, including, but not-limited-1o; receiver's fees,
premiums on receiver's bonds and reasondble attorneys' fees; arid then to the sums secured by, this Security Instrument,

21, Reléase.. Upon payment: of all:sums secured by.this Security-Instrument,-Lender shall: release this Security
Instrument: w:thout charge to'Borrower.

22: Walver of Valuation and Appraisement. Borrower. waives all right of-valuation and appraisement.

23:Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument,iihe covennnts and agreements of each sich rider shall be incorporated into and shall'amend and
supplement the covenanis -and*agreements: ofsthis- Seciirity ‘Instrument as:if the rider(s) were: a: part-of this ‘Security,
Instrument? [Chcck npphcable box(es))

i[x)+Adjustable sRate Rider [} Condominium Rider. [(] 2-4 Family Rider
{(3Ji Graduated tPayment Rider. [J Planned Unit Development Rider
[} Othiei(s) [specify)
[ ]
BY :SIGNING | W dummmua‘ss e tained in' this Security

Instruriént aiid in any N}G‘TWGWT é}fA

%.

This Document isjgheprpperey” _Bgrsrgw‘
the Lake County Recorder!

N .1 ko2 11sssassss0ssvesatarsns «(Seal);

—~Borrower

sz st [Space . BelowrThis Line -For Ackiowledgment); ——————o

STATEOF oooolclIlr!dllnoo!otu.vovo.v.-v.o
lSS.

COUNTYOF QQCDOQPOaIk.e.ODO..ODI..0""....'

Luoooo. JEAN HENDERSON, .. ........c00.vu.es, & Notary Public in and for said county and state, do hereby certify that
.'.'Oll..'l.l"‘.’llOOI.D.DOII.Nelﬂon velea..."""'...” BP0 SNV IOEIINEIEOESOIONINNDS .l"“!l.’pCrsonallyappcarcd
before me and is (are) known or proved to me to be the person(s) who, being informed of the contents of the forcgolng‘mst}ument.

have exécuted same, and acknowledged said instrument to be........ Bi8.......... frec and voluntary acz and dcod'a d,thal
he (his, her, their) 4\ i ” S \
vessseseessassssesssssCxecuted said instrument for the purposes and: uscs thercin set forth, ' . U" v \
(he, she, they) f 3 '\f e ‘,h } 3 f
- . . 23cd June &.\ .
WitnCSS my hand nndOfﬁClnl‘Seal thlS. D N N N N AN NN dﬂy Of o.-o.oaocc..nn.oa.a-...)(yccu‘col. 19'.....\‘
‘My Commission Expires: 12~03-93 A
County Of reSidence: LAKE [ A XX} L m%ﬁ:”"..l‘......l.’.)
. JEAN ‘HERDERSON Notary Public

' ThisyInstruniénit was prepared BY........v..r... SLEMENE Be Knappy, Jr. Attorney At Law . .. .........
Lo agr

R Ry . - © e seememdseseeebaaienie e - o . . .

v ems corommet o s mmam e cat e




' « ADJUSTABLE RATE:RIDER

" THIS ADJUSTABLE RATE RIDER is-made this .... 2363 day of ......... 94080, 3992, ........oenn,
andhs.mco“rporat.ed into and shall be deemed/to amend and'supplement the Mortgage, Deed of Trust or Security
AD;;d ('d);? %ccung‘lnstrument'ﬂ) of the same date given by the undersigned (the “Borrower”) to secure Borrower's

ustable ‘Rate Note (the "Note") .40t .oovies o b S O e M ST S S A eSS o LSS e e e e a e s e e e e heaes
oo A o] S FON; N URIESE SEARRR CSHBSRRIGH T

of the'same date and covering the property described-in the Security Instrument andlocated:at:

....... vrerrirrennrreninienenss, 3924, Walgh Roads East. Chicage, IN:.. 46312,
e . [Property Address)
‘NOTICE: THE_SECURITY INSTRUMENT SECURES A NOTE.WHICH; CONTAINS“A* PROVISION
ALLOWING FOR CHANGES;IN THE INTEREST RATE, INCREASES IN THE'INTEREST RATE WILL
:gfysblil%%llg'lllcﬂl’.k PAYMENTS. DECREASES INTHE INTEREST RATE WILL RESULT IN LOWER
i .

ADDITIONAL -COVENANTS: . In: addition to the-covenants and agreements.made in the Security Instrument,

Borrower-and Lender.f
A:/INTEREST RATE‘ANI P/ : -
Thie Note:provides for yeerest Tate OF “v... .l @ nt %.sl'h\ [ or-changes-in’the in-

. d;.h s £ )
feres ace anhe pa NOT OFFICIAL!

(A) ‘Scheduled Payiiciits” This Document is the prope

"

SCICOWEE Taymenss . p prtgof
All réferénces in-the SecurityIngepument o “menthly payments” dre.chaBged to-"schediled payments.”
Inwill pay.principal and interest gnnﬂk?)m}hb&gﬁﬁéaﬁgtf?’(mark one):
& I-will make my:schieduled payrients;on:the first day-of each month beginning or /August 1, 1992

Q0 Twill makesiny scheduled:payments:as follows:

O¢In:addition to tl aats described aboves R dEpasE- balloon payment” of $ oo,
o] ST - TheNozté Holder will deliv to me notice prior- to
maturity that'the| ris dive, This natige Wilkitatethe balloon pay d the date that it is due.

(B) sMaturity. Date:; ments

It Will :miake these’ payments as: schicduled uncil*l have paid allsofthe-principaliand interest-and any-other

charges: described.inithe Note. .
My scheduled payments will be applied to:interest before principal. If, o' coduly 1, 2022, 000,

............................................. . I stilltowe amounts under the Note, [ewill pay:those amounts. in ‘full
on that date, whichuis:called!the “maturity da

I will make my scheduled payments at ... 5470 A0S QTR UNRA SRR A TR
placesif -required by the Note Holder.

(C). Amount of My Initial Scheduled:Payménts o

Each-of my initial'scheduled paymefits will be in the amount of U:S. § ..... 332,83 ... This amount
may -change.

(D) :Scheduled! Payment ‘Changes

Chaniges in my scheduled paymenit willtreflect changes in the unpaid principal of my loan and in the-interest
rate' that Ismust paj. The Note*Holder willvdetermine my new interest rate dnd:the changed amount of-riy
scheduled payment-in accotdance with.Section 4 of the Note.
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4, INTEREST RATE AND SCHEDULED: PAYMENT. CHANGES:
(A) Change Dates
Each date on which-my interest rate could change is called a “Change. Date.” (Mark one)-

X) The interest rate 1 will:pay may change on the first day of ., AUgu8t, 3992, ... ..........o.ocoo.. and
on that day every ..., ettt 3Eh. .., month-thereafter,
O The interest-race Tswill pay may change ..o.ooovvvrveriiinnieeniinnennnennnn veeversersennnes and on every
....... PR § 1T (it [ {3
(B). The'Index
’Begmmng with-the first Change Date, my interest rate will besbased on anslndex. The “Index” ist .......
..., Year, Traagucy,. Constant: 'mt;\mﬁw ndex, asepublished, in, Federal Reserve...............
ves Be).am'ﬂ..lfe ............. beenesenieessbosenssrereeshtees T RO
“The most recent Index. figure available as ofithe-date [ 45 days O ... QQIPYS! ...,

‘before eacli:Change Date is called ithe "Currenc:Index.”

If:the Index is no-longer available, the Note:Holder-will choose a néw.index which is'based:upon comparable
information; The Note Holder willtgive-me notice of this choice,

(C) Calculation-of Changes

Before each CGhange Date, the'Note Holder willkicaleulate-my new-interest race by Whgding... ...
Ceeerternisriares R R s A L RN L e —— wopCEGERLage ‘..2.'.7.5 .......... %),to
the Current Index, Tl mﬂlcument 18

& will :not be rour

C¥ will ibe srounded N ik e C L2600
& willibe rounded

vt Note Holder up“to the neare :
3 willbe rounded «15 1) PRRIMERIIGAGIIIEBEODETEy of -,
Subject to:tlie limie: s staced neSEctidoed @bhelnwycitenoumdawl be my aew incerest race until che

next change date,

The NoteHolder-will then determine the amiount of.the scheduledipayment that wou!dibe sufficient to:repay
the unpaid prmcxpnl it I am - expected tojowepae=che Change Date in-fuligeniche macurity. date ac.miy. new.
interest rate in substancially cqual payments, Thesresulc of «chis calculacion will ‘be the new-amount-of my
scheduled payment.

«(D)" Limits:on: Intercst Rate Chianges:

X My inicerest rate Ineverbe increased or dccreased onany sin e changedate by more than ......... 3:0Q.....
percentage ‘points from ! of interesc-I have be ing for. che preceding period.

\CX My-interest rate will never bsé greater thai ....l.Qr.5Q ...... % or less-than ..‘El..go ...... %.

(E)nEﬂ‘ectivc Date of. Changes

My new:interest race.willbecome effective orsgask € rit of my new-scheduledi
payment begmmng on:thafirstscheduled p’lyrr\c,,, ! 20 wount of my scheduled!
ipayment chianges agai =g _5';

(F)~Notice-of Chan C 3

At least 25 days, | > than 120 chys. bremr{&1 the "ffe.cnve flace A 2nt change, . the Note
Holder .will*deliver or notice of any dinngesh my interes 1 ount of my.scheduled
payment. The notice - m 1e title and telephone

nuthber of a”person who will answer any.question I may-have reg'lrdmg che notice.
B. FUNI)S FOR TAXES AND INSURANCE
[Mark onelr
[ *Uniform Covenant 2 of-the Security. Inscrument:is-waived. by the Lender,
CJUniform Covenant 2 of" ‘the Security Inscrument is-amended’to read as follows:
2.<SCHEDULED: PAYMENTS FOR TAXES AND INSURANCE
(A) Borrower's Oingations
I-will pay.to Lender all amounts: necessary. -to- pay-for taxes, assessments, leaschold payments or ground rents
(if any), and hazard' insurance on. the Property and mortgage insurance (if any). I will pay those amounts to
Lender.-uriless-Lender tells. me,: in- writing,.thiat I do-not?have to do so, or-unless the law requires otherwise, |
will make those paynients:on the-same-day:that my scheduled :payments of principal and interest are-due.under
the Note:
Each of my payments: under-this Paragraph 2 willbe the sum. ofsthe following:
(i)- The estimated yearly taxes and assessments on the Property which under the'law may be superior to this-
Security: Instrument, divided' by the number of scheduled payments in a year; plus,
(ii) The escimated yearly leasehold payments or-ground rents on che Property, -if any,. divided:by the: number
* « « of scheduled’ payments-in a year;-plus:
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.+ @ii) The estimated yearly premium for hazard insurance covering thie Property, divided:by the number

_of scheduled payments-in a year; plus :
(iv)- The-estimated yeatly premium:for moregage insurance (if any), divided by the number of scheduled

payments in'a-year,
Lender will estimate from time to time my yearly caxes, assessments, leasehold payments or-ground rents
and insurance premiums, which will:be called the “escrow.items.” Lender will use existing assessments and
Ibills and'reasondble estimates oftfucure assessments and: bills, The amounts-that I.pay to Lender for escrow
dtems under this Paragraph 2 willibe called the “Funds”,

«(B): Lender's Obligations

Lender will'keep ¢he Funds in a savings or banking institution-which: has-its deposits or accounts insured
or :guarantceddby. a sfederalkor state agency. If Lender -is such:an institution, Lender may hold the *Funds,
Except as-described in chis+Paragraph 2, Lender williuse the Funds topay ithe escrow items, Lender willt
‘giveitorme, without charge, an-annualtaccounting of-the Funds. That accounting must show alliadditions.
to-and:deductions+from the Funds andithe reason-for each deduction,

‘Lender may not charge me for holding or 'keepingsthe Funds, for using the Funds-to pay escrow items,
for analyzing my payments of Funds, or for receiving, verifying and toraling nssessmencs and bills. However,
Lender may charge me for.these services if Lender pays-me interest on the :Funds and if cthetlawpermits
Lender. to:make such P ) [ s arnings-on the Funds
unless either:(i) Lent /i memtgis SE( ent, that'Lender will
pay interest on-the [ 1+ thelaw requires Lender to pay ‘interest o .

(C) Adjustiienits t nd NOT OFFI i AL!

IfsLender’s estima oo figh orif taxes and: insufance rates- go, down, £ ints that [*pay under
this Paragraphs 2 will be (/0 lasge Nfoebisahagpefsisc thime svhenet @ ke)ing. ol of my promises. and:
agreements made:in- t)i ,ccurityﬂmgp%ge@qﬂwgl W faye the excess aruount either promptly
repaidito me as a direce refund- or credited'to my future’scheduled payments of Funds. There will be excess
amounts if, at any time,.the sum of (i) the amount oftFunds.which: Lender is-holding or-keeping,iplus, (ii)
the amount of the scheduled payments of | ich T scillimuse pay becweentehat cime and’ the due dates:
of escrow-itemstis: greacer:tharn the amount necessary co pay the escrow-items when chey are due,

If,.when payments of escrow items are due, ‘Lender has not received'enouph Fuads to make those payments,
I will .pay, to-Lender whatever acldicional amount is necessary cospay thie esefow items. in full. I must pay
that additional’ amount inione or more payments as Lender may require,

When <l have paic'all-of che sumgsssecured, Lender will prompely refund:to:me any-Funds. thar are chen
beingsheld ‘by Lender. If; assn resule of chesexercisetby. Lender-ofsany of its righcs<under -this Security:
Inscrument, eicher Lender acquireés the Property or shePraperty is sold; chen immediate|y before the acquisition
or sdle, Lender- willsuse dny Funds which Lendgr is-hotditizar che time to reduce che'sums secured.

.

.

VDiaN
T

BY SIGNING BE S nd nprecs to the terms and ned in this Adj

Rate/Rider. / ’
7/ LXL (Seal)

Nelson Velez -Borrower

DR RN S I R N U AR R I R B B L A L ) (Seal)
~Borrower
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