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MORTGAGE. o=
THIS MORTGAGE ("Security, Instrument") js-given on; -JUNE 24TH, 1992’ @ =
The mortgagor is JAY' £, JACORS. A CYNPIF DEDCAN:
'GAINER! BANK.,, NAT Document iS( b security Instrument is given'to
i g s i i AL, N U SR i —

'é5 Lendér the principal sum of

AND NO/l00***********************************’ S Tl i i
000,00 ) This dcbi: is avidencedibyiBomower's noterdated: the same' datc as this‘Secumy

1 providesiior. monthl} »ayment: .vnh
Thxerccur lnslrur it secm

full debtizife ot peidncarlier, due and payablc on!
10 Lendars(a) thaswepayment of the debt evidenced by'

lall#rcn. Is, -extensions and me ﬁcauon fithe i (b) the:payment: ;of all other.sums, withs

ragraph “Tito protect:the cunly.( his:Sex

o dt s b

ty In: nmcm, and (c 1e; performance of Borrower'st

lndcr 119: 886 Ay Instriiment andy(hc'Noie, For. this purpose,, Borrower. does! hcrcby mortgage,.grant:
LAKE

llowmg desciibed prope:ty located!m

OUN POINT, AS:
OEFICE OF THE RE

NG ¢ TUENPE TTNIITNAE §

. Coumy. Indiana:
fVELOPMENT,
N PLAT: BOOK.x 69:
, DESCRIBED

H 25 DEGREES:
10 94 :FEET _TO.
5 40 MINUTES

38 SECONDS wldl’ NLVIG anll) TRAVITLRLT LiivLy U, vJ TLLiy kv JOUTH 61
DEGREES: 031 MINUTES: 04 SECONDS /WEST, 82.95 :FEET T, A' POINT :ONj THE. WESTERLY’
‘LINE{OF SAID. TRACT' 5 THENCE SOUTH 31" DEGREES: 51 MINUTES 37 SECONDS ‘EAST,
'ALONG- SAID. WESTERLY’ l.“INE,j 2280t EEET TO THE POINT OF CURVE IN! SAID WESTERLY
‘LINE; THENCE SOUTHERLY., ALONG-WESTERLY,:LINE -OF SAID TRACT 5, ON A' CURVE.
CONCAVE TO THE WEST' AND HAVING <A. RADIUS OF :53. FEET,, AN ‘ARC 'DISTANCE OF 5. 231

FEET; THENCE: NORTHE 61 DEGREES -03:MINUTES ‘04 SECONDS' EAST, 80 18’ FEET TO/THE;
‘POINT :0F BEGINNING:

Hi

-which:has the address of

JIndiana: 46307 _ .
[Zip Code)

INDIANA -- Single Family --
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TOGETHER*WITH all the’improvements now-or hcréaficr ereétedfon the property, and all casements, appurtenances,
and :fixtures now, or:hereafter aigan of the' property; All replacements and additions:shall also:be coveréd by this-Secirity
Instrument. All of the foregoing is referred to inithis Security Instrument as the "Property.”

BORROWER COVENANTS that*Borrowersistlawfully- seised ofstherestate™hercby- conveyed:and ‘has-the right “to
mortgage, grant+and:convey, theProperty and that+the - Property-is:uncncumbered; except:for encumbrances ofsrecord.
Borrower warrants and will -defend .generally the title-to the ‘Property against- all claims and demands, -subject to- any,
encumbrances of récord.

. THIS¥SECURITY. INSTRUMENT corbines uniformecovenants forsnational use and :non-uniforin covenants.with
limitzd variations by jarisdiction to constitiite’a uniform secilrity instrument covering real property,

UNIFORM COVENANTS*Borrower. and Lender covenant and agree as follows:

1. Paymient of Principal andInterest; Prepayment and Late Charges, ‘Borrower shall promptly,pay when due the
principal of and interest on the'debt evidenced by-the Note and any-prepayment and:late charges dug under the Note,

2. Funds for Taxes and'Insurance,  Sitbject to applicable law or:to a writtenswaiver by Lender, Borrower shall:pay
to Lender on the day modithly. payments are'die under the Note;until the'Note s paid in'full, a sum (*Funds"):for: (a) yearly
taxcs and assessments which.may attain priority over this:Sccurity Instrument as a'licn-on the Property; (b) yearly. lcaschold:

ayments: oraground- rents:onythe’ Property,«if any; (c) yearly hazard ‘or property insurance,preiiums; (d);ycarly:flood!
nsurance’ premiums, if ‘any; (c)sycarly: mortgage ‘insurance premiums, if any; and (f)-any sums payable’by-Bomower to

Lender, in accordance: ! surance’ premiums: Theso
items-are called "Escro i ¢ ity LHEC, CONCCE ikt PUNY l‘w exceed'the mwdmum:
amount: a: lender for: &' d ,Ek) nf“: Blsrower's 1t under. the: federal ‘Real:
Estate*ScttlementsProc of 1974xas amended from time :to_time,. 1215 ' seq. ("RESPA"),, unléss

another law :that: appli . ’E@i JESE; Cehder ool o0 ct'and hold Funds'in an:
mnoum;ﬁévttéixéi'cccdi 56 ,.ndm ndCr m M}@:&ﬁ&hds > t;)alsi.';gor'liurrcm:dalaiand*
rcasonable estimates of cxper MW S q;v#ﬁﬁ npplicable law,

The:Funds: shall be ficld dntan i%mu w 0s k«fgx‘)ogrtse are i suram%cr lageney;. Instrumeritality; or critity.
(including;Lender,if-Lendor is such anigsuti h)&cﬂﬂl‘m}é’rhm Bank, Lender shall apply:the' Funds to'pay-

the: Escrow Iteis, Licndcr may: ot charge Borrower:for holding and applying, the’Funds; annually-analyzing 'the’ escrow
account, .or verifying. e Escrow Ttems, unless Lender nays ‘Borrower interest on' the Funds and:applicable*law,permiis
‘Lenderito:make ‘such.& charge: HoweveriLender may sequire Bogowcs t0:pay a-onc-time:charge for:antindependentreal -
‘estate tax reporting service:used by‘Eender in conncction with Uiis loan, unless opplicable law,provides otherwise:Unlcss an
-agrecment is made'or-applicablc 10 requirés:intercst woibepnidMLender shallrior b riqlired!to fay’Borrower any interest
or-earnings;on:the Fuiids, Borrower and’Lender may agree in writing,'however,ithat-interest’ shall'be paid-on' the:Funds,
‘Lendér'shall give toiBorrower, without charges-an annual accounting o the Fundsyshowing crcdits and debits;to the Funds
-and‘the’ purpose-for whichseach debit o the Funds. was madc. The Funds arc pledgedias additionalisccurity for allisuins
secured by this Security Instrume ‘

If “the -Funds: héld by Lender exceed the: amounts‘permitied to-be held: by applicablelaw, Lender shallfaccountito
{Borower. for'the éxcéss Funds:in“accordance with the:seifitricnts of applicable law. Il the amount ofthe Funds-held:by
‘Lender at any.timeisino sufficientito pay the Escrew:iiems whtriidue, Lender, may, so.nolify Borrower injwriting; andtin
such™case Borrowerashall:pay t0: Lender/the, ameiti¥ niecessary 2¢-make up the deficiericy, B orfower. shalllmake- up: thé

- :deficiency-in no more | clve monthily paymestsat Ligfillor's saicdiscretion, _

Upon payment’in: I surmis.secured by-thisS eciititi=nstriment,:Lender shalk  refund to: Borrower any.
‘Funds held by. Lender, iaragraph 21, Lerdenshall deqtieror sell the Propert orior to the acquisition or
'sale of the: Property,, § ~Funds’held byEeitarmt W time of acquisit a credit against. the sums
:secured by: this:Securit,

~ 3l.Application of 3 s ccivediby. Lender*under

sparagraphs 1 andi2 shall be applied: first,.to any prepayment charges due under the Note; sccondyito amounts payable under
‘paragraphi’2; third, to intcrest due;: fourth, 10.principal’die; and last?to any late charges duc underitheNote, ‘
_ 4.Charges;Liens.. Borrower. shall pay all taxes, -asscssments,-charges, fines and impositions 'attributable -to: the
‘Property which may. attain’ priority over:this:Sccurity. Instrument,:andileaschold payments.or.ground rents, if any. Borrower
.shall pay. these obligations in the manner. provided in:paragraph 2, or if.not paid in;that: manncr, Borrower shall pay them on
itime: directly toi the ‘person owed, payment. ‘Borrower shall prompuly. furnish to-Lender-all notices of amounts: to:be paid
-under this paragraph. If+Borrower makes these payments directly, Borrower shall promptly furnish:to Lender receipts
‘evidencing the payments, . L
‘Borrower shall promptly discharge any licn which-has priority.over this Sccurity Instrumenit unless Borrower: (a) agrees
in-writing.to'the payment-of: the obligation:secured by the lien'in'a manner-acccptable to‘Lender; (b) contests in’ good faith
the*licn: by;. or.defends against: cnforcement of -the-lien in, legal procecdings .which in the “Lender's opinion‘operate to
;prevent the enforcement of: the lién;ror-(¢) securés fromsthe: holder of -the-licn an agreement satisfactory<to Lender
subordinating: the licn;to this Sécurity Instrument, If Lender determines that any.part ofthe Property. is subject:to a licn
which fidy alain priority-over this Security Instrument; Lender may, give Borrower a-notice identifying the lien. Borrower-
.shiall satisfy the lien"or. take one or more of the actions sct forth above within' 10 days of the giving.of notice.
_ 5:.Hazard'or Property Insurance. Borrower shall keep the:improvements-now existing; or hereafter erected on the
‘Property-insured againstloss by fire, hazards-included within the term “cxiended coverage.and ‘any other hazards, including
floods -or" flooding, -for which ‘Lendér requircs: insiirance. This- insurance shall be’ maintained in. the amountsvand

{TEM‘1870L2(9103). Form 3015 9/90. (page 2 of 6 pages)

- Greal Lakes Business Forms, Inc,
To Order Call; 1-800-530-9303  FAX 616-701-1131




PELY - P [
T et Y X . '
. o . .,
IR . .

-

- for. the periods that Lender requires:The insurance carrier.providing the:insurance shall be chosen by Borrower subject 1o

Lender’s approval which_shall niot.be unreasonably withheld. sifsBorrower fails :to;imaintain: coverage déscribed -above,
Lender.may,at Lender’s option; obtain coverage to protect Lender’s rights inthe Propertyin accordancs with paragraph7,

All insurance policies qnd;rengwals’shallibe'accepmblc'w' Lender.and shall include a standard mortgage clause, Lender
. shall’have the right to hold'the policies and renewalsaIf-Lender requires, Borrower shall promptly give to Lender all receipts:
of pald premiums and renewal notices. In the event of: loss,:Borrower shall give prompt notice to the insurance casrier and:
Lender, Lender may make proof of loss if not made promptly by Borroyer. .

Unless Lender and‘Borrower otheryise agree in:writing, insirance proceeds shall'be applicd to restoration:or repair of
the- Property-damaged,- if the'réstofation or repairzis’ cconomically feasible and ‘Lender’s: security:ls: not lessened, - If:the:
restoration or :repair is not‘economically feasible or Lender’s sccurity would ibe' lessened;:the insurance. proceeds; shall be:
applicd to:the ‘sums: secured by, this: Security Instrument,, whether~or not-then:due,, with any . excess:paid'to Borrower, If:
‘Borrower abandons:ihe' Property, or does not'answer withinr30-days a rioticé (rom Léndcr that the insurance’ carricr. has-
offercd:to settle-a claim;:then: Lender:may collect the'insurance procceds#Lender may. use the proceeds to-repair or restore
‘the: Propefty of.10 - pay :sims* seciired by this: Security Instrument, whether or not: thentdue, The:30-day periodiwill begin
when the notice is given,

Unless: Lender and -Borrower otherwise agree in writing, any application of: proceeds 1o principal shalltnot extend' or.
postpone the duc date of the monthly: payments referred to-in-paragraphs: 1-and 2 or change the amount of the payments, If
under,paragraph 21" the- Property- is-acquired by.Lenider, Borrower's right 10 -any insurance policics:and: proceeds resulting

from ddriage to the Pr C secured by this Sécurity
‘Instrument immediately . )
6, Occupancy, :P iinelahD GUIRER@A T s oo r's Loan Application;

{Leaseholds,. Borrowe ish;.and usc the Prope Borrower's | idence’ withintsixty days
-af(r. the exccution. ofit Nw '}iﬁe(%) F‘ﬁ@i&]@l. wer's principal residencé
ifor"at:lcast one:year. a ;"dats of occupancy,: unfess-Lender ollierwise agreeS - in wiii;
-unreasonably. withheld, or unle{FExikaubling eircnmsiances exislivhichvaic beyerdBer€ )
destroy; . damage:or impair (he Proper .alliwia'e?r erty: o deteri miit waste.on:the Property: Borrower. shall
‘e in-default if any:forfciiuié action o¢ \&&h aby .&-’&. un thatin Lenter!s-good faith judgment.
«coitld result: inforfeiture of:the: Property -or otherwise materiallyimpairsthe: licn created by (115 Security «Instrument .or
Lender's sccurity. intercst: Borrower may-cure suchardefault.and reinstate; as provided in poragraph#18; by:causing the:
action or proceeding 10 be dismissed: with 8 fuiig Uiaky ins Lendei's 2ood faith deieemination, precludesiforfeiture, of the:
Borrower'stinterest, in:(c Propcrty. or. othier materia! impairmcnt of the licn creatcd:by. this Security Instrument or-Lender’s:
security interést, Bofrower shiall also betin default if Borrowcr, during thatloan applicationdprocess, gave materially, false or*
inaccurate information or statements. 1o’ I'ender(or. failed 10, provide [cnder with-any material inforiation)-in connection,
with' the loan ‘evidenced by the Note, inc!uding;ibut not:limitcd (0, represcntations conceming' B orrower'sioccupancy of the:
Propertyas a principal residence, ¥ this Sceurily Insiimentiis on'aleasctiold B orrower'shall comply,with all the provisions!
of the lease. If iBorrow.cr acquircs fcc itle"to the Property, the lcaschold and . he fee title-shall not merge unless: Lender
agreés to the merger. in writing, :

7. Protéction of Lender’s Rights in the Property: s 1 8arrower. fails-1o perform thescovenants and agreements:
contained in thisiSecurityInstrument, or there is- galcpalipiocetdiog thal*may significantly - nficct:Lender’s’ rights ‘in ‘the

ich-consent.shall not' be
''s.control,-Borrower'shall not

Property. (such:as a: proceading i bankruipicy, prabig, for. condofmation: orsforfeilure or 1o cnlorce laws or:regulations),
then*Lendersmay- dotand pay for whatever is ncscssary0 i prorect i value- ofethe Property. and Lendér's rightsfin'the
Propgity. Lender's acti include paying any sums secured by adicn:which has pric this Séciirity Instrument,
appearing.ifi-court,, pay ihle attomeys’ {638 and cricring=0s the Property. Lo s, Although Lender may-
take action under. thisp nder does not hsye/ i da Sy

Any  amounts_disb wndcrathis. parageaphirshallibecome d Jorrower, secured by: this
Security Instrument.*U N 13 s-shall bear intérest from’
the daté-of disbursement at.the. Note' rateand! shall¥bespayable, withsinterest, upon notice from Lender 40 Borrower
réqucsting payment.

8{ Mortgage Insurance, » If Lender required mortgage insurance as a condition of making :the loan- sccured by. this
Sccurity Instrument, Borrower shall pay the: premitfns:required to- maintain: the morigagetinsurance ‘in effect, If; for any
reason, ‘the:mortgage insurance coverage: reqiirediby>Lender lapses or ccases to be in effect, Borrower,shall -pay the
premiums -required to oblaifi coverage: substantially cquivalent to the mortgage insurance ;previously. in effect, at.a-cost
substaritially -cquiivalent t0: the cost to:Borrower.of the morigage: insurance previously ini effect,-from an.alternate mortgage
instrer-approved by Lender. If substantially cquivalent mortgage insurance covérage is not‘available, Borrower shall pay-to
Lender. cach month a'sum cqual‘to onc-twelfth of the yearly. mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceasedito:be in éffeet, Lender. will-accept, usc and retain: these payments as a loss.reserve:in
lieu of+mortgagetinsurance. Loss réscive-payments may. no longer.-be required, atsthe: option ofsLender, ifsmortgage
insurance covérage (in.the amount and forsthe period: that Lender requires), provided: by an insurer.approved-by Lender
again: becorcs available™andiis obtained, Borrower shall pay-the- premiums: required. to” maintain mortgage: insurance in
effect, or to. provide’a“loss: reserve, until the requirement for mortgage insurance ends-in accordance ‘with: any written
agrcement between Borrower and Lender. of applicablc’law, "

9;Inspection,  Lender or its-ageiit may make reasonable entrics upon and inspections of: the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable causc for the inspection. o

10 Condemnation.  The proceeds of any award or-claim for damages, direct-or. conscquential, in connection with
1TEM 187913 (9109) : Form 3015 9/90 (page 3 of 6 pages)
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-any condemnation ‘or otticr takiiig:of-any part of:the Property,.orsfor conveyance:inilicuiof: mnation, are*hereby.
sslgred and shal b0 pld 1o Leider yp perty. y eu: of; condfmnation. arethereby

‘In the event.ofqa totalitaking :of the Property;.the proceeds shall:be: applied to: the sums: secured: by- this Security.
Instrument,. whether or not then"due, withiany excess: paid to Borrower, In' the event of a:pastial taking of: the Property in
which’the fair market value of the Property. immediately. before the taking is;cqual to-or greater-than'the amount of: the sums
secured by, this ‘Security. Instrument immediatcly. before the taking, -unless Borrower and Lender otherwise agree in writing,
the sums:secured by, this'Security: Instrument shall be reduced by the amount of the proceéds multiplicdiby the following
fraction::(a):the total amount of the sums:securéd imimediately before the taking, divided by, (b) the fair masket valuc of the
Property-immediately before the.taking. Any- balance-shall be paid to-Borrower.‘In the eventrof .a partial taking of the
Property. in’ which:the falr market:value of the Property immediately:beforeithe: taking is:less than the amount of the sims
secured) immedlately, before the taking, unless Borrower and: Lender otherwise agree-in writing or uniess applicable’ law
ou\eur‘\yisalprovidcs: the proceeds shallibo applicd to the sums sectired by this-Security Instrument whether or not the sums
are then due,

If tho'Property s abandoned: by. Borrower;ior:if :after notice by Lender to Borrower that the condemnor offers to make
an award or.settle a claim for. damages, Borrower. fails:to respond to Lender within 30°days aficr the date'the notice is given,
Lender. is authorized 10 collcct and apply. thie proceeids,-at its option, clthcr to:réstoration or ‘repair of the Property-orito the
sums securcd by this Sccurity Instrument, whether or.not then due:

Unless Lender and'Borrower othcrwise agree in.writing, any.application-of proceeds-to principalishall not extend-or
postpone the duc'date of the monthty payments referred to In parngraphs ttand 2 or chnfige tHe afintint of such payments,

11, Borrower Not: ronceiy Lender NotaWalver, .  Ex time for payment: or
modification: of- amortlz s scollrgll 1 #%@@8': any, successor in interest
of ‘Borrower shall not ihe lability. of the-original-Borrower-oc Bos ssors in intcrest, Lender

shallinot be reqilired & o6 | ] of I ilteristpr- rel :nd ‘time for payment'or
CEE R S T
°r-or Borrower'g At : n ising any-right or remedy:s
not be a waiver-of or preclide iie exercise of any rig or.rcgn dy. nf;f Sf
lmimsﬁhumyl

12, Siiccessors and A ssigns Boufidy o ‘ ! The:coycranis and agregsiionts of: this
Security Instrument she!! | bind and benefit the successorsiand assigns;of Lender and! Borfower, subjéet toithe provisions of
paragraph 17,-Borrowc:’s covenants and-agreements shall be joint"and séverall Any Borrower whoico-signsithis Security.
Instrument but does not cxecute the Noter (8)'is co-signingithis Sccurity Tastrument only’'to mortgage, grant and conyey. that
‘Borower’s.ifitgrest iny the IProperty-under the terms of. this Sccdrity-Instrument; (b) isiy personally“obligaedi 1o pay the
sums-seciired by this'Sccurity Instroment; and (c) ¢rees that Londer and' any oucr BOFTG/er i ‘agree'to extend! modify,
iforbear or make-'any accommodations with regardto the 1cins ofs hiseSecurity ‘Insieument ordthetNote without that
‘Borrower’s consent:, : :

~133Loan Charges. [f the. lodnsseciied by. thiseSecurity 'strumcnidisssubjectito a law-which: sets maximum: loan
«charges, and, tiat law. is firally it 4 50 that the interest of an chargcs collected orto be collected!in connection
withithe 1an-éxceed the permitiedilimits, then: (a)‘any:such loan eharge shall berediced by the anioiint necessary 1o reduce
:thic charge to:the’ permiticd limit; and (b) any, sums already'éillacied from Borrower Which:excecdcd permitied limits will be
refunded to:Borrower, Lendcrmay choose (o make this setund By rédiicing the principal'owed under. the Note or-by making
ta direct payment to Borrower. If.a refuind reduces piiapipal, the redection will be treated as 2 portial prepayment without any
;prepayment charge und " Note 3=

147 Notices, Any > Boreower. providedifor. in=is Seglifity. Instrument: shol! n by, delivering it or by,
mailing it. by first”clas less: applicable lawireairesTise O inather method, -shall*be directedito; the
Property “Address or ai ess Borrower desigmnesibpietice 1" Lender, / «nder shall:be, given:by
first class mail to, Lend &d_hcreinor any-Gtheaadiress Lender. desis 10, Borrower, Any niotice
provided for in_this Se« all be'd Jito have:t 1 VE *which given as provided
in this paragraph,

15, Governing Law; Severability, This Sccurity Instrument: shall: be governed :by. federal law: and the tlaw ofithe-
jurisdiction‘in which:the: Property is located:-In thé-cvent thiat' any. provision'or clausc of this Sccurity Instrument or. the Note:
conflicts. with' applicable:law, such’ conflict shall not affect other. provisions:of this Security Instrument:or the Note which:
can;be given effect without the conflicting provision..To this end the provisions of this:Security Insifurient aiid the Note are:
declared to be seycrable, B

16. Borfower’s,Copy, Borrower.shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property. or a Beneficial Interest in Borrower, I all.or any part of the-Property-or-any- interest
iniitis sold'or transferred' (or. if a, beneficial interest in-Borrowdr is'sold‘or transferred-and Borrower is not a natural person)
without:Lender's prior written consent, Leridér may,-at its option, require.immediate payment in-full ofall siims secured by
this.Security Instrument, However, this option.shall not be excrcised by Lender if:exercise is prohibited by federal law as of
the date of this Scciirity Inistrument.

If Lender excrcises this option; Lender shall give-Borrower notice of acceleration. The notice shall provide a period of
not:less than-30 days from the date the notice is dclivered or-mailed within which Borrower must pay all sums secured by
this Sccurity Instrument. If-Borrower fails:to pay these sums prior to-the expiration of this period, Lender may invoke any
femedies permitted by this Sccurity Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, 1f Borrower meets certain” conditions,. Borrower shall: have the-right’to have

enforcement of this Sccurity. Instrument discontinued at-any time prior to:the carlicr of: (a)-5 days (or such other period as
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.. applicable law. may specify for:reinstatement) before sale of: the'Property, pursuant:to anyipower of-sale contained in' this
e, Security:Instrument; or (b) entry, of a judgment enforcing this Sccurity:Instrument. Those conditions are that Borrower; (a).
: pays Lender allsums which then-would'be due under this-Security+Instrument and: thie ‘Note.as. if -no acceleration: had
occurred; -(b) cures: any. defaiilt of- anly otier-coveiiants:or agreemients; (c)! pays:all expenses incurred in -enforcing: this
Seciirity Instruméent, ‘Incliiding, bt riot limited to; reasonable- attorneys' fees; and (d)-takes such- action:as Lender may.
reasonably. require- o, assure that¥the licn ofsthis Security Instrument; Lender's rights«in 'the*Property and Borrower's
obligation to'pay. the sums secured by:this'Security- Instrument shall continue unchanged: Upon reinstatement'by Borrower,
this Security. Instrument and the obligations securcditiereby. shiall remain-fully. effective as if no acceleration had occurred,
Howeyer, this right 10 rejnstaje shall not app,I{ in the case of acceleration under parngraph:17, _ o
19, Sale of Note; Change of Loan'Servicer.. The Note or a- partial!interest in“the Note (together with- this Security
Instrument) may be sold one-or more times. without prior. notice:to-Borrower, A sale may result:in-a change in the entity
(known'as the "Loan'Servicer") that collects monthly payments due under-the Note and this Sccurity Instrument. There also
may, bo‘onc or more changes of the Loan' Scrvicer unrclated to a sale of the Note; If there is a change of the Loan Servicer, %
Borrower will be given written notice of the change in accordance with paragraph 14'above and applicable law, The notice ‘
will:state"the.name and-address of the-new LoantServicer and:the address to which payments should be made. Thie notice:
will also contain' any other information required by applicable law.
20. Hazardous Substances. ‘Borrower shall not causc-or permit:the presence, use, disposalstorage; or release of -any
Hazardous Substances on- or-in the. Property, Boffawer:shall not’do;nor allow.anyone-elsc to"do, anything affecting:the:
W &

Property that is Ii.viol:l! , X ly 1o the presence;-use, or
storage on the Propel Hi nazardous Subsiances wal o zcd"10"be appropriate: to;
normal residential use: oo d HEPGREAMMENT 1S

Borrower shall pr Lcnder writien notice of:any investigatiop, claig, uit or,other action by any-
govermmenital or;régul ic! yﬂ%ﬁi %l!& & ostance or Eqvironmental’
Law of which Borro s aclualtknoWledge. IF-Borrower ‘learnis, or is notilicd by « vemmenital tor - Tegulatory

authority, that any. removal Or Jillefeemordisian g Subsianee-affeering fic Propery’isinecessary, Borrower,
shall prompuly take all ricc 4ry~rcm§ml %ﬁ%ﬁ%‘%&ﬁu@ cna Law, -

As used-in this parzraph 20;"Hag M SibfibRdasdetined as toxic or hazardous substances by
‘Envirorimental Law -aiid (he following ‘substances: gasoline,tkerosene; others flammable or. toxic petroleum; products, toXic
pesticides”and: herbicidcs, volatile: solvents,«materials containing - asbestos: or«formaldeRyde; aid fadioactive: materials.- As
‘used ‘in‘this: paragraph ‘20, "Envirgamental Law"  ricans fedcral lavs and lavs of dhe”jurisdiction”where the-Property is
‘located that relate to healthysafcty of environmental protection,

NON-UNIFORM COVENANTSXBorrower.and Liender [urther.covcrantand agrec folloys:: .

21.. Accelerations’ R emediesi, Lender shall.give: notice:to-Borroweriprior, toaccelerationtfollowing” Borrower’s
tbréach:of: any,covenant or agreement: in:this Security;Instrament!( t not prior (o accelér:t ion under, paragraph17
-unless:applicable;law provides othervise), The notice shiall specify: () the.default; (b) the action requiredito cure the
‘default; (c) a date, not less thar aysifrom (e date the: sigiven to Borroweryby. which the default:must be
cured; and (d) that fy.|/1iF€ to ciire the defaultion or'before the:date specified;inithe notice imay ‘result in:agcelération
of thessiifiis: seciired by /this Security Instrument, foveciosrie. by judiclal proceeding aiid <ile of the*Property. The
-notice shall further: 'nform Borrower of the r .,':frfdﬁ ife: after acceleration:and (ke right to:assertiin the
foreclosure proceeding ‘the mon-existence of #AHcfault or=veventher ‘defense of Toyr er*togacceleration: and
‘foreclosure. If the de! is not cured on or'befGiE the:date spacified in‘the notice, 1cr tiits option'may require

immediate payment of alt-‘simsYsecuradiby.this-Securlty*Instrument ! ther-démand and may
foreclose. this Securit; nt by judiciallprageeding: Lender-shall be entitlcd all expenses incurred'in
pursiing 'the remedic ¥ "‘paragraﬁﬁ,%./@r,iw!ﬁdiggﬁ but:not Timjt ible“attorneys’ fees:and
costs of-title evidence. L o

22, Release.. ‘Upo S allxrelcase this: Security

Instrument without charge.w Borrower, . o
23, Waiver:of Valuation'and'Appraisement. Borrower waives all right of valuation and appraisement.
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24, Rider's t0 this Security Instrument,. 1fone or foré rideéfs dre éxectted by, Borrower:and recorded-together with:

s s era

this*Security: Instruieiit, (e coveRiaiits*and agreements:of-each such rider. shallibe ifcorporatedinto’and shall-amendand:
sipplement the -covenants;and agreemems of this¥Seciirity *Instrument as#if the nder(s) were: aypart’ of this® Security-

Instriiméat, (Chick applicablo'box(es)]
f ] Adjustable Rate Rider-

[ i Gradusied PaymentRiger
)} satiosvrice

:]i Other(s) (specify]

e

A Coidorminiim Rider
‘z 1Planned Unit Development Rider
'Di Rate Improvement Rider

EI ‘144 Faifily, Rider
- :Biweckly Payment Rider
§E|; ‘Seconid'Hofne Rider

BY: SIGNINGSBELOW Borrowcr accepts and’agrces to.the terms and covenanis contalned in pages™. through'6 of this
Secumy,lnslrumcm and in any rider(s) executed by -Borrower and recorded with it, .

Wiinesses: [
\
S Deecum e s
NOT OFFI .
—— . _This Document is the property of o sl
the Lake County Recorder! Borrower-
Social Security Number s
p— . e A eenvecamat st ‘(Séal)‘,
-Bomower.
Socia! Seciirit _—
Y- _ A s (Scal)
-Boriower
Social'Security Number
STATE OF INDIAN; LAKE ‘County ss:
'On this? : day gl QUNE,  199% fore mé; the unidérsigned, a
Notary Public in and { r personally. appearss JAY F. JACOT ‘PERSON:

Witness my, harid and official seal.

.My commission expires: 10/24/92
County: of Residence: Lake

This instrument was prepared by:

ITEM 1879L6 (8103)

7

of the foregoing instrument..

J. L. EMERSON. AS VICE PRESIDENT OF

Gloria Hil]:er

GAINERBANK, NATIONAL ASSOCIATION

(AN
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THIS:PLANNED'UNIT DEVELOPMENT RIDER is made this: 24TH! day.of: :JUNE;. 1992 ,
and s incorporated into and shall b6 decimedio amend and supplement thic Morigage, Déed of Trust 6r.Seciufity, Dééd (thé *Seciirity-
Instrument”) of the same date, given by:the: undersigned’(the; "Borrower") to secure Borrower's'Noie to* :
GAINERBANK, NATIONAL ASSOCIATION; 115'S. COURT .ST.; Pi 0..:BOX :200, CROWN :POINT,
INDIANA«46307- ' (the"Lender");
of the same dato and covering,the Property, described in the Sccurity Instrument and Iocated"at:
604 WEST 93RD COURT, CROWN POINT, INDIANA 46307

%li’ropcny Address)

Tho Property includeszbut is not limited to, a parcel of land improvediwiili'a dwelling;together with-other such parcels aiid cértain
common arcas and facilitics; as described in*

(the "Declaration”), The Property is a partof a [;lanned’unil‘dcvclopmcm known as
PEBBLE BROOKS :

(the"PUDY); The:Property & -4k , oi socia t entity owiiing,or managingi
mc'commop arcas nnc} facil UP (the n@sgmm m T §08. 0 ds'bﬂBorrowcr_.'s inu.fn_:st.
it COVENANTS, 1 415 INEEY PP TP A3 oo Borowes it Lo
A, PUDObligatic rowgizshall gerform all of. Borower's obligations.under.the RidD's * Conslituent: -Doc . Th
“CosienyDocumens”a: 1 () Bighr PSSO ieolsuBN, SR nSMEAL o co. vt documen which
e

‘creates the OwnersiAssociatid '(iii) apgpby- cSE ¢ %w Asaflig Owners Association, Borrower shall
;promptl)'ﬁay. when due, al -cs'ahd:hs?;gs%nhgﬁ%%? p@,ﬁfgﬁ “onstitucnt Documents, . o .
_ B¥Hazard'Insurance. So'longas the Owners Association maintains, with a'generally. accepted' insiirance carrier, a “master”‘or
ffb!acht'fgpolicyfinsurinim rofgrty' hich'is satislaciory, Lo Lender-and whichyprovidcs insirance'coverage in;the'amounts, for:the:
1periods; and againist the hazards'Lender sequises, including fire.andhozards included;within tic 1orm “cx12nded covérage," then:
(i) Lender, waives [hc provision‘in Uniform Covcnant 2 for-the monithly payimcit 1o Lenderof e yearly premium.
tinstalliients for hazard insurance onithe Property; and ‘ . .
... .(ii) Borrower's oblization'undes Uniform Covenant!§ to;maintain hezard insuraiice coverage on the*Property is deemed
ssatisfied to;the extent that the réquired coversze is providcd by the Owners Association policy! ’ o
’ 1Borrower shall give Lender promptinotice ofiany |npse'in required hazard insurance coverage provided by the idsteF of blanket:
ipolicy, . ‘
‘In the evént of a distribiilion of hazard insurance proceeds in:licwof restoration or. repair-following a'loss io the Property, of'to
common'areas‘andfacilities of the PUD,any proceeds payable o Bomower, are hereby assigned and shall:be'paid to Lender. Lender-
shall apply the proceeds tothc siims secured by the'Sceiritgtasiineni with any excess paid to'Borrower.,
.. G, Public Liability:Insurance, Borrower shalliakésich actions < may be reasonable to:insure that the Owners Association:
‘maintains a public liability insurasice palicy acceptable indarmi, ameunt, dndiexient of coverage (o | o
D. Condemnation.. ceeds of any, award cf \Glairn'for daniges:-direct oriconscquca able to‘Borrower-in A
connection with-any.conder Wl "akin'ﬁ;,df all'ar any part'of the Property, or.the con and facilitics of the PUD, or
for any:conveyance in‘lieu’ inn; are’ hereby. assigned’and:shalt be pmJtdﬁl cds’shall be applied by’
Lenderto the sums secured fnstrument as provsléd.inCniform. Covenant
E. Lender's Prior C shall not, {aft tice'fo Len

yrior written consent; cither.

partition or subdivide the Property or conisi o

(i) the abaridonment or. tcrmination‘of-the PUD; except for. abandonment:or termination required:by, law.in the case of
substantial destruction;by fire or ‘other casualty. or-in the case of-a takingby condemnation’or cminent domain;
éii -any_aniendment'to any provision of the "Constituent Documents™if the proyision is for the express bénefit of Lender;
-(iit) termination of professional:management and assumption of self-management of-the Owners:Association; or
__ (iv) any action:which would have theé effect of réndéring’the public liability insurancecoverage maintained by the
Owncfs-Association unacceptable to Lender,,

F.-Remedies. ‘If Borfower does riot pay. PUD dues and-assessments when due, then Lender may. pay them. Any amounts
disbursed by:Lendér under this paragraph:E shall become additional debt of Borrower secured by the Sccurity. Instrument. -Unless;
Borrower and Lender agree o other. terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate
and shall be payable, with intcrest, upon notice from Lender to Borrower requesting payment.

BY SIGNING. BELOW, Borrower accepts and agrees to the terms and' provisions contained-in this PUD Rider,

L,&&u‘,@\ (Seal) L . (Scal)

JQ)TLJ?\ ~ " «Borrower o -Borrower

. (Scal) - ———————ezzz(Seal):

-Borrower -Borrower
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