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TOGETHER WITH all the improvements now or hereafter erected on the propeaty, amnd wll cimsements, appurtenances, and
fixwres now or hereafter a part of the property. All replacements and achitions sl also e covered by this Security
Instrument. Al of the foregoing is referred to in this Security Instrument as the “Propenty .

BORROWER COVENANTS that Borrower is Jawfully scised of the estate herehy comveyed wid s the right to mortgage,
grant and-convey the Property and that the Property is unencumbered, escept Jor encuinbrances of 1ecord. Borrower warrants
and will-defend generally the title to the Property against-all cluims and demands, subject to any encumbrances of record:

THIS SECURITY INSTRUMENT combines uniform covenans for natlonul use and nonsuniform covenants with limited
variations by jurisdiction to constitute a uniform-security instrunient covering real propenty.

UNIFORM COVENANTS. ‘Borrower and-Lender covenant wnd agiee us follows:

1. Payment-of Principal: and#Interest;zPrepayment andzLate Charges, Bonower shall promptly pay when due the
principal of-and interest-on the debt-evidenced by the Note und uny prepayment and-late chirges due under the Note,

2. Funds for Taxes and Insurance, Subject: to applicable law or to 0 written waives by Lender, Borrower shall .pay to
Lender on-the day monthly . payments-are due under the Note, until the Note i pued in full, o s C'Fuds™) fors (1) yearly-taxes:
and assessments-which may attain priority over this Security Instrument as u len on the Property: (b) yearly leaschold :payments.
or ground rents on the Property, i any; (¢) yearly hazard oriproperty inssranee premivms; () yearly flood insurance premiums,
if any; (¢)syearly mortgage insurance premiums, it any: and (1) uny sums payable by Borrower-to Lender, in accordance with
the provisions of paragraph 8,-in lieu-of the payment of mortgage insutunce premiums. These items are catled "Eserow.Items."
Lender may, at any time, collect and hold Funds in an amount not 1o exeeed the muanimum amount o lender for-a federally
related mortgage loan.may / ‘ Wement Procedures Act of

1974 as amended from tin ), 8, CYohehi ﬁMﬁmﬁ li$ i W that applies to the Funds

sets:a"lesser-amount, Ifesc yi al_ung e, co 4 NS I nn exceed the Jesser.umount,

Lenider may estiniate the ¢ M Tcm‘F O ol g o s of* expenditures of future
o O FITCTAE!

Escrowiltems or otherwise

The *Funds -shall be held¥i Miﬂiﬂbmﬁwmw]pmﬁjuﬂrdwf instrumentality, or. entity
(including:Lender, if LenderAs such-aminstititipn) prinany-Federal Home Loun Bunk. Lende: shnl apply-the Funds.to:pay:the
Escrow:Items, ‘Lender-may achnrgc‘Bﬁi’&wr‘ﬂqﬁlﬁém )l#ﬁﬁﬁ?ﬂa\ﬁ..'mmuully anitlyzing the escrow account, or
verifying:the Escrow Items, unless Lender,pays Borrower:interest on the Funds und upplicable law permits Lender to make such:
a-charge, . However, (Lefider maysreatire Borrow ne-tin e for o pendent real estate tax reporting service:
used by Lender inaconnectionewiththis<ioun, unless upplicalilc daw provides-otierwise. Unless an agreement -isemade or
applicable-law :requires. interest to beipuid, Lender sholl nol be required to pay Borrower oy intercest or carnings:on“the Funds,
Borrower.and Lender may agree inwiiting, however, thatdnterest shall be paidoon the Funds, Ecnder shall- give-to: Borrower,
without charge, an annual| accounting of the Funds, showing ¢redits and: debits 10 (he*Funds an 1c.purpose’ for-which' cach
debit to:the Funds was made. The Fundsiure pledgedas additiona)- sceurity (gr all sums seeured by (his Securityilnstrument.

If thie:Funds held by Lcnder execcd the amounts. permitted tophic Licid®by applicable law, Lendcr shall account to Borrower
for the excess Funds in accordance with the rcquircmcnls.«\)\g‘:\gmpjjgplc Jaw. 1F the amount of the Funds-held by Lender at.any
time is not:sulficient to pay. (hc Eserow lems when due S8nlai iy sa notify Borrower in writiig, and, in such case Borrower

shall:pay to Lender the amobut neeessary to make upsthe déliciencs’s arrower shall make t1p the deficiency :in no more than:

twelve monthly payments, wler’s sole diseretion 3 B

Upon payment: in ful sums secured: by BS SodERt=lisiiient, Lender shalt y refund to Borrower any
Funds held by Lender, IT, raph 2% l;cmlcr/-’iglu'lil DeguiTe o .\iggil‘lllc Propery A w to-the acquisition or sale
-of the Property, shall apply N bysLender GEIRCAT *‘}aﬁﬁﬁiltlisilitlll gainst the sums secured by

this Security Instrument,

3. Application of Pay pplicable fuw provides otherwise, alt puyments received by Eender under puragraphs
tand 2-shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest-due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges;: Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the- Property
which may. attain priority over this Sccurity Instrument, and leasehold! payments or-ground rents, if any. Borrower shallepay
these obligations in the manner provided in paragraph 2. or if-not paid in that manner, Borrower shall pay them on time directly
to the:person owed:payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this piragraph.

1f Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sceurity Instrument unless Borrower: (a).-agrees in
writing to the:payment-of: the obligation-secured by the lien in-a manner aceeptable to Lender; (b) contests in good faith the lien
by,.or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of:the lien: or (¢) seeures from.the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument.:If" Lender determines that any part of the Property is subjeet to a lien.which may attain: priority over
this Security Instrument, Lender may give Borrower a-notice identifying the lien. ‘Borrower shall-satisfy the lien or take one or
more of the actions set forth above within ‘10 days ol*the giving of notice,
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected onsthe
Property insured against loss by fire, hazards included within-the term "extended coverage” and any other liazards, including
floods or:Mooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject. to ‘Lender's approval
which shall:not:be unreasonubly withheld. 1 Borrower fails to maintain coverage deseribed above, Lender-may, at Lender's
option, obtain coverage to protect Lender's rights in theProperty in accordance with paragraph 7.

Alliinsurance policies and renewals shall be aceeptable to Lender and shall include a standard .mortgage clause. Lender

shall have the right to hold the policies and renewals, If Lender requires, ‘Borrower shall prompily give to Lender all receipts of

paid:premiums and renewalinotices, In the event:of loss, Borrower shall give prompt notice to-the insurance carrier and ‘Lender,
Lendérmiy-mitke proof-of loss it not- made prompily by Borrower,

Unless-Lender and: Borrower otherwise agree in-writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if-the restoration or repair is economically feasible and:Lender's security:is not-lessened, If the restoration or
repair is not economically feasible or Lender’s security would:be lessened; the insurance proceeds shall be applied to the sums
sccured by-this Security Instrument, -whether or-not:then: due, with any excess paid to*Borrower. ‘HfsBorrower abandons the
Property, or does not answer within 30" days a notice from’ Lender: that the insurance carriershas offered to-settle a claim, then
Lender may- collectsthe insurance :proceeds, Lender may use the proceeds to repair or restore the I’fopcrly or loapay sums
secured by this Security’Instrument, whelhcr or- nol lhcn duc 'I‘hc 30 duy pL‘l'lOd w;ll'bq,m when the notice is given,

Unless Lender and B ( application 15-10 principal shall not_extend: or
postpone the due date ofst serred (o - pariagiapls &oand 2 nount of the payments. If
under paragraph 21 the Prc dcr CBRA eaﬁxtmlﬁ/ X id proceeds resulting from

damage:to the Property pric anl}rlsﬁ rqi‘r,i b&i At' N y this Security Instrument
immediately prior to the ac

6..Qccupancy, Preser rgﬂ ‘¢ and: l’rotc ion: (ﬂlw Property: Borrow Application; Leascholds,
Borrower shallioccupy, establich, afd<us "l)o([;c. A Bb AR ‘[‘hé E{i}’ \ﬁh ixty days after the execution of
this Security Instrument and shail mmmth (Lﬂk&hﬁﬂl;lmtﬁ (F OO ﬁmknpal residence for at:least one.year after.
thie date of occupancy, unless Lender otherwise agrees in writing, which:consent shall not be.unre mably -withheld, or unless
extenuating circumstances. cxist whieh are- beyond <Borrower's eontrof Borrowcer shullsnot destray, damage or impair the
Property, allow the Propc to decrioraic,-or commit waste on- thesBioperty. Bortowes shall#be in-defaultsif any forfeiture
action or proceeding, whether civil oreriminal; is begun that in Lender’s poodifaith judgment could result in-forfeiture of the
Property. or otherwise materially impair the Yen ereated by this Sceurity Instrumen let’s security interest, Borrower. may.
cure such a default andircinstate, as provided in paragraph 18: by causing (he aetion or proceeding (o be-dismissed with:aruling
that, insLender's good faith determination, precludes (orfeiture of the Borrower's<interest in‘the-Property orother ‘material
impairment.-of the lien-created by this Sccurity “lnstrument or-Lei security interest. Borrower shall also‘be-in default if.
Boirower,-during: the loan npplication process, gave materially false orinaccurate information or statcments-to-Lender (or failed
to provide Lender with any. materiali information):in conpgtion withithe loan evidenced by.the Note, including, :but not-limited

10, representations concerning Borrower's occupancy oftieProperty s principal residence, 11 1his Security Instrument is.on a
leaschold, Borrower shalliconiply with all the provisiats of the ledse Il Borrower aequires title tovthe *Property, the
leaschold and the:fec. title s wierge unless: Lendefagrecs:to-the miérger in writing,

7. Protection of: Lenc ts in the'Propertys IEBotrower iails o perform the v iagreements contained in:
this Security:Instrument, o sl proceeding a7 mayestanificantly. affeci<Le in the Property (such as a
proceeding in~l>unkruplcy femiiation or (oSS to enforec [ . then Lender may do and
pay for whatever is necess H 8 rty. Lender's actions may

include paying-any sums secured by a -lien which has priority -over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on-the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does:-not- have 1o do so.

Any amounts- disbursed by Lender under this paragraph 7 shall become additional debt of -Borrower sceured by this
Security Instrument. Unless Borrower and Lender agree to other terms: of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon:notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. I Lender required mortgage insurance as a condition of’ making the loan secured by this Security
Instrument, Borrower shallzpay the premiums required: to-maintain the mortgage insurance in cffect, If, for any reason, - the
mortgage insurance coverage required by Lender lapses or ceases to be in effect; Borrower shall pay the premiums required:to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the

cost-to Borrower of the mortgage insurance prwiouﬂly in-elfect, from an alternate mortgage insurer approved by Lender. If:

substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in eficet. Lender will:accept, use and retain-these payments as a loss reserve in- licu off mortgage insurance, Loss reserve
Form 3016 9/90
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payments may no longer be-required, an the option of Lender, il mortgage insuranee coverage Gn the amount and for the period
thatLender equires) provided: by an insurer approved by Fender agim becomes available and is obtained. Borrowes shiall ay
the premiums requited 1o maintain montgage instance in ellect, o o provide adoss resgrve, unnl the requitement for mottpage
suranee ends incaccordimes with any written agreement between Bortower amd Lender ar applicable law.

9. dnspection, Tender or its apent miy make seimonable entries apon and mspections of the Propeity. bemder shall give
HBorrower notice at the e of o prion e an espection speeitying tesamble case fon the inspection,

W, Condemnntion, The proceeds oF any awand or claim for damigees, diteet o comsequential, in connection: with any
vomdemmation or other tahinge of any it of the opety, or Jor conveyance i lien of condemnation. are hereby issigned am)
shilt-be pariel 10 1 ender,

Dthie event al w otk oF e Propeny, e proceeds diald Incapplicd-to dae sums secured by s Seconty Instament,
whether o non then due, with any exeess pabd o Borower I the event of i partiod g of the Propenty i which the fair
muthet vl of the Mropenty immediaely betore e taking e equal o o gareater-than the amom of the sunm sected by this
Secwriey tstmment immedbarely befire the mking, untes Borower id Cender otierwise agree e wntiog, e s secuied by
this Sevtnity Instrament shatl b seduead by the amount of the procecds mmliphed by e dollowinge T tion: Gy the ol
MIunE b the s seied imeintely Betore the b, divided- by thy dne b b e vatue of the Fropeity smmncdinely
before thie tihing. Any Biadanee shalls e paid o Borrower e event ol w pantiol g ol the Propenry e sahich the $ais
ke valine ol the Propenty nedintely Detore Qe kg in Tees Qi e amount of the aams seogged nediolely betoss: the
takinge unless Borrower andi b endder othierwba wpree inweiting o nnles apphicable T otherwise proyides, the prsceods il
Do upptied 1o the s seeu )

Withe Property-bs aba mﬁ‘&] puliy nﬁ% N
awardior settle u glsime fo O afl W iererswlthio it
Lender Iy suthoriadio coll a | FI@ 110 (L SR
seenved by-this Seeurlty-Ins .mmm.mF IAT‘!

Unless Bender and Borrower pilaaving s Seaviitoge tﬂwlyﬂ;' B ORsE!n o principal ehid) v eated o
postpone the due dute off thesfonilygpnymgnts gefeged |¢l‘n g raple Tt and 2 g clignge theamoun of such gisyments.

11, Borrower Not Relenséds Borhd ﬁ(t‘ﬂjﬁ‘ﬁq Qmwﬂﬁ(mdﬁﬁn of e Wibie 10n pigament o avadificasson
olwmortization of the swmy seewreilhy this Seenrity Tnstomment: grapted by Dender 1o mny successar i) interest of Bastowes shalf

watnng oflers v ks an
s dfabee e ol s given,
he-Froperty o i the sy

not operate to release the:Hubiley of e ool Borr SICCERh renl, Lacnder shidl ot e seguirs
commence procecdinps aguinst any soceessor i Iterest or reluse o @xlend: e 1oy piyine o o1icewisve sdily amonization

[ Botsower op Jaer’s
waiver of or preciude the

ofethe sums-seeured by this Seei
successors. incinterest. Any lorhenmmnee
exereise ol any-right orremed y.
12, Suceessors -and Assigns
Security Instrument shall |
iparagraph: 17, Borrower's
Tnstrument:but- does not ex
Borrower's interest-in the oy

Instroment by
Pender in

WA )
ereising

ny dewind midcthy e orig
hy right oF temcly walidiot b
s Folnt and: Several Tiability; Co-signers, The cove
b benelin the soeeebsors mdbassigns o Fender andaBonower,
venants indzagreements. shall e gnint-and: several. Any Borrovie

1o the Noted (1) is-co-sig WHEEEe@ity Instrument only -t s
T 2 )

iy and agroemncs of this
ihject W the provisiom of
vhio co-signs, this Security
age, grant and conyey that

q

seeured by this Security Ing
nnike any accommadations

13, Loan Charges. 1!
and that#law isTinally inte
loan exceed the permitted |

v under the terms of Sl Security His
mdf(eyagrees llix&sﬁi cler=nedzan

Biier Borrower min

wid (othe terms of 3RS S cent ity ltlsﬁiiglcnl or the Nelc v
veurcil by this SCEMEIVTTHSRENETS subject 10 )

interest oo

Wﬁ\@ifrgcs colle

ny sueh-doan chi RUIEIAIE be reduetd by

)
Y

U

yments (hy is not-person:

obligated 19 pay the sums
extend, modify, forbear or
at Borrower's consent.

ts maxirmun loan charges,
ted in connection with the
wsary to reduce the charge
limits will be refunded to

to the permitted limit; and. \ ) I
Borrower. Lender may choosesto make this refund by reducing the principal owed under the Note or by making a direct
payment to- Borrower, [f a refund- reduces. principal, the reduction: will be treated as a partial prepayment without any
prepayment charge under the Note,

I4. Notices. Any notice'to Borrower provided for in-this Security. Instrument shall be given by delivering it or by mailing
it by -first class mail unless applicable law requires use ofs another method: The notice shall be directed o the Property Address
or any othier address :Borrower designates by notice to-Lender. Any notice to Lender shallsbe given by first class mail to
Lender's address statedtherein or any other address Lender designates by notice to Borrower, Any notice provided: for in this
Sceurity. Instrament shill'be deemed to have been given to Borrower or. Lender when given as provided in this paragraph,

15..Governing  Law;' Severability, This Security Instrument shall’ be governed' by federal law and the law of the
jurisdiction:in.which the Property is located, In the event that any. provision or clause of:this Security Instrument or-the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conﬂicliug, provision. To this end the provisions of this Security. Instrument and the Note are declared
to be severable, I

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

Form. 3015 9/90
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17. Transfer of tlic Property or a Beneficlul Tnterest in Borrawer, If all or any patt of the Property or any interest in it
is soldior trunsterved (or it a beneficial interest in Borrower is sold o transfersed and Bosrower is pot a mtural person) without
Lender's -prior written consent, Lender may, at its option, require immediate payment indfull of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal aw as of the date
of this Security Instrument.

Al Lender exercises this option, Lender shall’ give Borrower notice of aceeleration. The notice shall provide a period ol not
less~than 30 days from=the date the notice -is delivered or-mailed within which«Borrower-must pay allssums securedtby this
Stcurily Instrument: 1f Borrower fails to- pay these sums prior to the expiration of this period. -Lender may invoke any remedies

:pu mifted by thiy, Security Instrument without further notice or demuand on-Borrower.,

I8, Borrowerls Ri;,l\t to Relnstute, 1 Borrower meets certain conditions, Borrower shall have the right to- have
cnl‘orcunem of thiy hucunty Instrument discontinued at-any time prior to the carlier of: (a):5- days (or such other. period- as
applicable~law..imny. spccily for- reinstatement) -before ‘sale -of" the -‘Property pursuant :to any :power of sale contained®in this
Sceurity Instrument;-or (b) entry.of a Jjudgment-enforcing this Security Instrument. Those conditions are that Borrower: (u): pays
Lender-all sums-which-their.would be due under this Sceurity Instrument and -theNote as if: no’acceleration had -occurred; (b)
cures any default:of any other covenants aor agreements; (c)-pays all expenses incurredfin enforcing this Security Instrument,
including, but not'limitedito, rcasonable attorneys’ fees; and (d)-takes such-action:as: Lender. may- reasonably require to assure:
that the Tien of this-Sécurity Instrument, Lender's riglits in'the Property and ‘Borrower's. obligation to.pay the sums.secured'by
this Scécurity. Instrument shell continise unchonped. Upon- reinstitemeit by, Borrower, this Security Instrument and! the

-obligations: securedthereby 19 acceleration e his right: to reinstate shiall
not apply. in the case of ucc Bﬂcume nt
19. Sale of Notej¢C aerviwr. The Note or a parual mu.rc; N gether with this Security
Instrument) may. be sold o1 o N@J’tFl(@F Eilr@cl AL\'; 'S ange in the entity (Knowns
as‘the "Loan:Servicer") th o5 onthlypayments due under the Note-andithis Security [ it, There also:may be one-

or.more changes of the Loan S .Thlﬁl SOk tSolde lm‘émﬁ dlﬁ. wanServieer, Borrower. will be
given written-notice of:the efiange in acceqiiuncey il pa@ins {yb plicable luw. The notice will:stite the name and
address ofsthe new Loan Scrvicer and’the address to: whlch paymeénts -should* be made, The: noucl il ‘also contain.any.othet
information required:by. applicable law.

20; ;Hazardous. Substunees, Eorrower shullinot cause or permit-the‘presence, usc, disposal’ storage, or release ofsany
Hazardous Substances on or inathe+Property. Borrower shall:notsdo, norallow anyone clse 1o do,. anything- affecting the
Property -thatéis incviolation: ofsany, Environmental Law, The preceding two sentences shall not applysto:the presence, use; or

storage onithe Property. of -small quantitics -of Hazardous Substances that arc generaliy=recognized 1o be appropriate to-normal
residential:uses and to mainicnance ofithe Property.

‘Borrower:shall! pronipt!y_give Lender-written notice of any-<investigation, eluini, demand, lawsuit or other dction'by+any
.governmental ot regulatory ency or private party.invoiving the'Property and any Hazardous Substance or Environmental-Law
of which-Borrower. has act Kriowledge. If*Borrower leagss, 1gsis notified! by any governmentdl or regulatory, authority, that
-any:removal or other remediation'of ‘any Hazardous Subs!an"&a::ecuvr" 1he Property is necessary, Borrower shall proiiiptly take
all:necessary:Fémedial:actions'in accordarice with Envirostmental Laws &~

ARILL WD

As-usediin this .parag "Hu’zar}dous\Subsgz. iees " ki those|aubstances- defined os- (o ihazardous: substances: by-
Environmental Law,and8t ing substances:. “gaseline,=keroseriey Hther flammiblc-oi etrolcunmproducts. toxic'
pesticides and herbicides, \ s, materials cont@isting:: usbestos or formialdetiy e tive-muiterials. As used:in
this paragraph 20, "Envir Maneans: federal‘-'!'uv ,-mm .nw#*ot‘ the jurisdic Property is located that
relite to-health, safety or ¢ ection Leitis

NON-UNIFORM:COVENANTS. wer-and Lender further covenant ad

21, Accelcration;;Rcmcdics. mmlcr shull uw.- notice to Borrowcr prior.to uuclcrutmn Iolln\nn;, Borrower's breach
of=any covenantzor agreement in«this: Security Instrument (it not:prior to:acceleration under paragraph 17 unless
applicable law provides-otherwise). 'The notice shall.specify: (a) the default; (b) the action required to cure'the default;
(¢)-n date, not less-than 30 days from the date the notice is given to Borrower, by which the default-must be.cured; and
(d)- that failure to- cure: the default on or before the date specified: in the notice may resultiin acceleration: of-the sums
secured by this Security. Instrument, foreclosure by judicial proceeding and sale of the l’mpcrt\' The notice shall further
inform:Borrower of the right to reinstate after acceleration:and the right tosassertin the:foreclosure proceedingsthe
non-existence of a default or any other defense of Borrower to aceeleration and:foreclosure. If the default is not cured on
or before the date specified®in the notice, Lender, at its option, may require immediate payment-in full of all suims
secured by this-Security Instrument without further .demund: and=may foreclose this Sccurity Instrument by judicial
proceeding. Lender shall he entitled to colleet all expenses incurred in-pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’fees and costs of title evidence,

22; Release, Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this Security Instrument
without charge to:Borrower.

’ ’.'l i .*n ) '+ U avee H H ati H O »
23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement. Form 3015 8/90
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24, -Riders to this Security Instrument, ll one or more riders are chculcd by Borrower and: recorded together- with-this
Seeurity.Instrument, the co all amend and supplement

the covenants und-ugreemci mwfﬁ&m% nsirument...... . .

[Check applicable box(es)]l

Adjustable’Rite Ri N.Q@W* % ly:Rider

Graduated:Paymen ; 1Unit De opmcnt» 1 Payient Rider.
[_JBalloon Rider wtv!ﬁ dgropertyi: Elf »ad' Home Rider-
LI vea, Rider th @.ﬂ%’@&ﬁﬂ’fy Recorder!

‘BY ‘SIGNING:BELOVY, Borrowcr nceepts and agreas-tothe terims and' covenants contained. in (his:Security Instrument and

inrany rider(s) executed by Borrower and recorded with:it, :
Witnesses: / 7

(Seal) .
R0NALD 'S NYAL -Barrower !
336=¢6-1A10
’) /- /
: : g 2 ((/C 6// 7_/22:480111)
e/ BRY N bOV:RT-W -Borrower
3166
N ) -(Seal):
Tt e -~ : BOITOWeT: -Borrower.
STATE OF INDIANA, County ss: !
Onthis  INME day. of e , , before me, the undersigned, a:Notary-Public in l
and for. said’ Counly personally. appeared: :
3 R \').L RS 2 450 A1 X GOVERT-AKIEL
A fn
.“.\ ( 3] ‘;" "-,, , and acknowledged.the exccution of the-foregoing instrument,
:(‘J l'leSSjny lmm‘i‘:fpd official senl, - : .
om0 O Y
M} nnn\iSslm‘Lgplm» MG :‘ A A ISNURNCALO.
et “-3: SUANO '. Nowry\wilf — SISA A GARCIA
Y, ‘ ‘ oA ‘) :
,Tlnb f:{?_wus}lgn? \)ab\y*epurcd by:  WILLIAY L KEDGES, VICE PRESIDENT
Page 8 of 8 Form 3016 9/90




‘ ADJUSTABLE RATE RIDER |,

\ (Interest- Rate Limlts)' '

THIS'ADJUSTABLE RATE-RIDER is made this 17TH  dayof JUNE 19 92 ,

and:ls incorporated:into:and shall be deemed-to-amend and:supplement-the Mortgage, Deed of Trust or Secumy Deed

{thé**Security Instrument’’)'of the same date given by the undersigned (the **Borrower’) to sccure Borrower's Adjustable

Rate Note-(the “Note”)ito SECURT'Y FEDERAL :BANK

. ‘ (the **Lender') of the same date and-covering the property.

desc'ribed ln"the Seci’j’rity Instrumeiit and located at:
10112 DEVONSHIRE LN
MUNSTER, IN 46321

The Note contains provisions allowing for changes in the Interest rate every.year. subject to the
ilimits stated in the Note. If the'interest rate: Increases, the:Borrower’s monthly payments:will
:be*higher. If thelinterest rate decreases;.the*Borrower’s monthly payments will be’lower.

ADDITIONAL COVENANTS. In‘addition™o:the covenants and -agreements' made in-the Sccurity Instrument,
‘Borrower and ‘Lender further covenant-and: agree as.follows:

A.'INTEREST -RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest-rate of.

‘ 9.000 o5, The Note provides for changes in the interest
rate and the-monthly payments, as-follows:

e

4,-INTEREST RATE AND MONTHLY PAYMENT CHANGES; BORROWER'S RIGHT TO LIMIT-PAYMENT
(A):Change Dates

The'interest rate [
-day everyt12th month f

(B) The Index

Beginning-withithe
yield.on United States"
Reserve:Board. The mc
“Current Index.”

If the Index is no
information. The:Note

(O)Calgilitioh 6f

Before cach Chan|
WO AND 75,100
The Note:Holder will th

This roundedi amount wi

The Note Holder
unpaid principal that 1

s onddQSMeEntgs
*PEEYOT VD B e e A

This Document is the property

if .hangegﬁ ;ﬂ% l*{l;l;?k I]quex Thc
asury securities g:f usfe %ito a:cons matuﬁ#1 &F ryear, as:ma

recent*Index figure available as of the-date:30'days ‘before each

1ger availabie, ‘the*Notc Holder il chovsc a new index.which?
dlder il zive me notice of this choice.

nanges :
Date,. the"NotetHolder will caleul:
percentage points (
round the result of this ad(Ln\ on-ithe nearest one-cighth of one
e my new. interest rdterw\ Y the hE Changc Date.

1determine the anw.t» of the monmly payment that v
ed to owe at thi; Ch.mgc- Date unfull on the mat

oW intercst rate byi)d

19 93 » and-on that
a “‘Change Date.”

dex" is the weekly:average

available by the-Federal
iange Date is calledithe

sased :upon’ comparable

g
/o) to'the Current Index.
centage:point (0.125%),

2 sufficient to repay the
atemy-new interest rate

> result of- tlv,s c'll\.uluuun 18 culled the *Ful

”, B
>,

in substantially equal: p
(D) ‘Limit on.Inter n

The rate of interes! )2 le Change Date by more
than [:] one percentage point.(1.0%) Lasy twoipercentage points (2.0% )t[urecx only one boxj from'the rate of:interest
I<have:been -paying. for the. precedmg twelve months. My.interest rate also shall never be greater than:

15.00 9%, which is called the ‘‘Maximum Rate’’, or:less than 9.00 %, which isscalled
the “Minimum . Rate”,
(E): Notice: of Changes

The Note Holder: will deliver or mailto me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change The notlcc will include nnformauon requ1red by. law to be" gwen me

L, /A % A“,'
S ’.r]‘,#,‘t 4‘ " }” 1) Ladts)
S
P

(F); Required Full Payment R

‘Beginning with:the first monthly;payment after.the final Change Date,I will pay. the Full Payment.as-my monthly
payment..

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17-of the Security Instrument is amended to read as follows:

Transfer. of the Property or a Beneficial Interest in-Borrower, If-all or-any part-of the Property or any interest
\ in:it is.sold-or transferred: (or- if a beneficial interest in Borrower is sold ortransferred and Borrower is not a natural
; person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Sccurity Instrument. Lender also shall not exercise this option if: (a) Borrower
i causes to be submitted to Lender information-required by Lender to evaluate the intended transferee as if a new loan
‘ were being made to the transferee; and (b)- Lender rcasonably determines that-Lender’s security will not be impaired

by the loan assumption and that the-risk of a breach of any covenant or agreement in this Security Instrument is acceptable
to Lender.

l '@0 VMP MORTGAGE FORMS  {3131283-8100 + (800)621-729)

o
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To the extent-permittediby applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent
to the loan-assumption, Lender may also require the transferce to sign an assumption agreement that is acceptable to
‘Lender and‘that obligates the transferee to keep all the promises and-agreements made in the Note and in this Security
Instrument. Borrower will continue 1o be obligated under the Note and this Security Instrument unless Lender releases:
‘Borrower inmwwriting,

If:Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of aceeleration,
The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all'sums sccured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration
of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

BY SIGNING BELOV, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
‘Rider.- :

(Seal)

-Borrower-

’L”(Se‘al)%

I :Borrower
i(Seal):
Borrower
. . — - (Seal):
Document 1s worrover

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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