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This Agréement made this _19th day of June, 1992 between ‘Peoples:
Bankh>A Federal Savings_Bank of Munster, Indiana (Hereinafter the Bank)
and: John. adas: : : das band 1 Wife (Hereinafter
the: Mortgagor) Witnesseth.
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1. The: Mortgagor executed a: certain promissory note dated
June 28, 1991 whereby the Mortgagor promised to pay the Bank the sum of
Two- Hundred' Twelve Thousand' and 007100 ($212,000.00)

2, The aforementioned: note of the mortgagors is secured: by a
mortgage recorded: on . July 9, 1991 as Document No. 91034120 in: the
Recorder'’s Office of Lake County Indiana upon the following described real
estate:

LOT 34, BRIAR CREEK ADDITION TO THE: TOWN OF MUNSTER, AS' SHOWN IN
PLAT BOOK 65, PAGE 44, IN LAKE COUNTY, INDIANA.
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commonly. known as:10304 Marlou Drive, Munster, Indiana 46321

3. Mortgagor represents. that the lien of the aforesaid mortgage held
by Bank is a valid, first, and subsisting lien on ‘said real ;property.

4. In: consideration of the premises and of the mutual agreement
herein contained, and’ upon the -express: condition that' the lien of the
aforesald mortgage héld by Bank is a valid, first lien and further upon
the, express: understanding that breach of this -condition shall void this:
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agreement, the p :

a. ‘That tl QWQ% 1:§>t ain in. full
forcesand'effeci . The: covenants
of said agreemer M‘mmﬂr rated by
reference herei Th1s Document is the property of

b, The parties hefb@olﬂﬁﬁ‘l}“ga’rgé?%ﬁ‘ieiihere is an outstanding
principal balanc of Two Hundred Ten Thousand Six Hundre Seventg Seven
and 34/100 2100677 .34) on i te T“mortgage whic shall bear
irterest at a rate of Za25% per annum from June 1, 119592 Ltll May 31,
1995. The interest may change on Jure 1, | g§= 1den that day every
twelve months. thereafte: The principal and' interest ev lenced by said
note and mortgace shall b paid Y. Mortgagors in consecutive installments
of One Thousand! Four Hundred Fifty and 02/100 (S$1,450.02 subject to
interest rate changes,. ~eginnin, on, the 1st day of July, 1992 and shall
continue each month thereafter unti;nt e entire indebted sst 'due is paid
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in full except that any remainingﬁﬁh "5edness due, if not sooner paid,
sha;; be due and payable on Julyst 2021fw:
\r"w
c. Beginnii th the first Charige Daye, the int . rate will be
based on an. inde & '"Index""1s. Lhe aleckly avera d on United
states ‘Treasury e adjustegftora “constant . ‘of one year as
made available !} Aral PRSAFFA BAaYd Vs cient Index figure
available as of the date: 45 days before each Change Date 1is called the
ncurrent IndexM. o - »
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If the Index is'no longer available, the Note Holder will choose a new
Index which is based upon comparable information. The Note Holder will
:glve notice of this: choice.

d.. Before each Change Date, the Note Holder will calculate the new.
interest rate by adding 2.625% to the Current Index. The Note Holder will
thén round the result of the addition to the neatest one-eighth of one
percentage point (0.125%).. 'This rounded: amount will be the new interest
rate until the next Change Date.

The: Note ‘Holder will then determine the amount of the monthly payment
that would be sufficient to repay the prihcipal which you are expected: to
owe: at the :Change Date in full on July 1, 2021 at your new interest rate
in substatitially equal payments. The result of this calculation will be
the new amount of the monthly payment.

e. The new interest rate will become effective on each;ChangetDate. You
will pay the amount of the new monthly payment beginning 6h the first
monthly payment date: after the Change Date until the amount of the monthly.
payment changes again.

f. The Note Holder will deliver -or mail to you a notice of any changes in
the interest. rate and the amount of the monthly payment before: the:
effective daté of any change. The notice will include information,
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required by law to: be given‘and also title and telephone: number of a
person; who: will ahswer any questions you may have regarding the notice.

-g. 'The maxi I‘)Eféiiﬁi’t?lﬁ‘afs L ged is 12.75%

he e dilninui v AJCMPREPRRRY EIFAVELL b charved is 5.508
i Intere81 At @adk) issoente ntllltheth expeed 2 a0 per change
perisd. - the Lake County Recorder!
In Witness Whereof, the Parties have set their hands and seals hereto.

Peoples Bank, A Federal Savings

ﬂ Bank
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Carrie G. Wadas ER G Daniel W. Moser-Vice President
COUNTY: OF LAKE
STATE: OF INDIANI o
Before me tt rsigned, aNeraiy Publlc in i esaid County and
State, on this:l \&-Jiine 2852 persona]
appeared_ . :Jolin I qd CAPPIE-C. Hadas Jo: #OSER
and acknowledgea Xthe executlon of the modifica .q;eement dated this
19th: day, of Jupey ' ‘, 1992, : —
Vo X
‘Jp' . C S 4/4 - .
K ‘.-.,' ;:( ¢ otary Public Kathleen M Bobos:

Notary Puinc Prlnted Name.e:u
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My Comm:l.SSlon Expires: 7-25-92  Resident of Porter County

This Instrument Prepared: By: Frank J. Bochnowski,Attorney at Law
9204 Columbia Ave.,Munster, IN 46321, (219) 836-9690




