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ALLONGE AND MODIFICATION. AGREEMENT m %M

THIS ASSIGNMENT, ALLONGE AND MODIFICATION AGREEMENT, made
and' entered into as of the 25th day of June, 1992, by and
between NSA V, an Indiana limited partnership, hereinafter with:
its successors and assigns called "Mortgagor"; Midwest Commerce
Banking Company, as Trustee, an Indfana banking corporation,
whose address is Franklin and Second Streets, Elkhart, Indiana,
46516, hereinafter called "Assignor", and Society Bank,
Indiana, as Trustee, an Indiana banking association, whose
address is 202 S. Michigan, South Bend, IN' 46601 ‘hereinafter
with its successors and assigns: called "Mortgagee",

. »

?k040359 ASSIGNMENT,

WITNESSETH:

‘WHEREAS, the Mortgagor has
Assignor a Mortgage Note dated June 14, 1983, in the amount of
$5,688,000, secured by a Mortgage dated June- 13, 1983, recorded
on June 14, 1983 as Document No. 712349 in the Office of the
Recorder of Lake' County, State of Indiana covering certain real
property 'situated in Gary, 1Indiana, and more particularly
‘described therein; and :

eXxecuted and delivered to

WHEREAS, the aforesaid Mortgage Note

Mortgagor
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WHEREAS, Ehe L _evidencad. By the.. and secured by ‘the
Mortgag ?W%Qﬁ?@&ﬁg@%ﬂgwrﬁt proceeéds: of the
Mortgage Reventke B meptydierogsier!(Fua 1 osured Mortgage
Loan-Gary NSA V Section 8 Assisted Project) dated May 1, 1983
(the "pPrior "Bonds"), and the Note 1 Mortgage: 'have beéén
heretofore held and owned by Assionor as Trustee for the Prior
‘Bohds, and have been pledged to the payment of e Pgior Bondsy w
and. s =, F

WHEREAS, “in" conju ction wit an advance refunding. and:"
defeasance of, thedPrior Bondsy theflparties desi : that thezNoteg -
and ‘Moitqage be assiigned to, Mortgagee, as trusteé undex the,
indentur securing the\W$8J$35,0000 Fifth »Avenue HBusing - i
Developne Corporationyi“PaxableéMortgage Rev Bonds, Serie§- - g
1992C (FHA. Tnsured M3xiuage: [Li&&n - Gar: V kSectdon 8§ :
Assistec ject), ARd.="§6000000 Fiftr renu€  HBusing *
Developn >eporation’ Tayaklel Mortgag Bonds, Series
1992D | >d  MorfgAgelWtoan - ¢ V Séction 8
Assistec ‘nd whafl'W3e and if the $5,635,000
Fifth Avenue Housing Devélopment Corporation lMortgage Revenue
Bonds, Series 1993B (FHA Insured Mortgage Loan - Gary NSA V
Section 8 Assisted Project) and furthér desire that the' Note be
amended to alter thé provisions thereof for prepayment -of the ﬂ
‘Note; to reduce the interest rate payable on: the Note,
effective September 1, 2004; and to alter the level monthly
payment terms of the Note accordingly. |

NOW- THEREFORE, in consideration: of the premises and of the '
agreements hereinafter set forth, and for other good and
valuable consideration, the receipt of which is hereby
acknowledged by all parties hereto, the parties hereby agree as ;
follows: |

{

1, Assignor hereby sells, assigns, transfers and sets }
over to Mortgagee, without recourse, the Note and the Mortgage, :
and all sums of money due and to become due thereon, as well as |
any and all security agreements or other documents ancillary to ;
the Note and the Mortgage transaction including any assignment |
of Housing Assistance Payments, and all escrow and reserve i
deposits of any kind or nature held by Assignor on account of i
or pursuant to the Note, Mortgage or any document ancillary ;
thereto. Mortgagee accepts such assignment and agrees to act 0
as mortgagee pursuant to the terms of such documents. 0"
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2, The Note is hereby amended as follows incorporating
the changes made by the aforesaid Modification Agreement as
well as changes made by this Agreement:

A, By deleting all of the flrst paragraph of the Note,
following the words "the prlncipal sum of™ in the first
sentence thereof and substltuting one of the following
alternative payment provisions, which lincorporate “the
changes made by the aforesaid Modification Agreement dated
February 15, 1985, as well as the changes made by this
Allonge:

FIRST ALTERNATIVE, which will become effective in the event the
aforesaid Series 1993B, Bonds are i'ssued:

"Five Million Four Hundred Seventy-Seven Thousandi Nine
Hundred Dollars ($5,477,900) with interest from date
on the: unpaid balance at the rate: of Ten percent
(10,0%) per annum up to and including February 15,
1985, and thereafter at the rate of Eleven and 23/100
percent (l:1.23%) per -annum up to and including August
1, 2004, and thereafter at the rate of Seven and
One-Fourth: percent (7. 25%) per annum, until paid. In
‘addition: thereto, commencing on February 16, 1985,

Athly service
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4fores§&%éﬁmglﬁ CERE no loncer be due and

payable.  Provided, however, that : there 1is a
part IPEepaymen EPO >erinc: resulting from ‘the
payment of casualty insurance proce ds, a condemnation
award“or a voluntary prepayment of principal by ‘the

Mortgagory ther: in| such event, thé aforesaid service
charge ., shall be aduce pro rata based” on the
reduction/ in the outstanding principal amount of the:
indébtedness,

he principal and interest shall be payable in monthly

inctallments 287 follows Intérest only payable July
283, and aaiithe f:rst day of eact nth thereafter

and  includ#ng ¥yl 1985, ~The er, commencing;
unes Iy, EE8ah dtstallment interest and

a1l ‘shall be paid in th of Fifty-One

lght Hundred Fifty )8/100 Dollars

{$oLy 850,90 each, such payients Lo wntinue monthly
thereafter on the first day of each succeedlng month
t6. and including August 1, 2004, Commencing: on
September 1, 2004, installments of interest and
principal shall be paid in the amount of Thirty-Eight
Thousand Eight Hundred Fifty=Eight and 13/100 Dollars
($38,858.13) each, sSuch payments to continue monthly
thereafter on the first day of each succeeding month
until the entire indebtedness ‘has been paid. 1In any
event, the balance of principal remaining unpaid plus
accrued interest shall be due and payable on May 1,
2025. The installments of interest and prinhcipal
which comménce on June 1, 1985 shall be applied first
to interest at the rate of Eleven and Twenty-Three One
Hundfedths percent (11.23%) per annum upon the
principal sum or as much thereof as shall from time to
time remain unpaid and the balance thereof shall be
applied on account of principal. The installments of
interest and principal which commence on September 1,
2004 shall be applied first to interest at the rate of
Seven and One-Fourth percent (7.25%) per annum upon
the principal sum or as much thereof as shall from
time to time remain unpaid, and the balance thereof
shall be applied on account of principal."

-2- us

et e e e meaae o ks




SECOND ALTERNATIVE, which will become effective in the e'vent
the aforesaid Series 19938, Bonds are not issued:

"Five Million Four Hundred: Seventy-Seven Thousand Nine
Hundred Dollars ($5,477,900) with interest from date
on: the unpaid balance at the rate of Ten percent
(10.0%) per annum up to and including February 15,
1985, and: thereafter at the rate of Eleven and 23/100
percent (111,23%) per annum up to and including August
l, 2004, and thereafter at the rate of Eight and oOne
Half percent (8,5%) per annum, until paid, In
addition thereto, commencing on February 16, 1985,
there shall be due and payable a monthly service
charge in the amount of 1,096,86 and a monthly
Municipal Bond 1Insurance Association premium in ‘the
amount of $131,62 through and including: July 1, 1992,
Commencing August I, 1992 the aforesaid gervice charge
shall be payable monthly in the amount of $1,096.86
until the indebtedness has been paid in full, and the
aforesaid. ‘MBIA premium shall no longer be due and
payable, Provided, however, that 1{if there is a
partial prepayment of principal resulting from the:
payment of casualty insurance proceeds, a condemnation
award or a voluntary prepayment of principal by the
Mortgagor, then in such event, rha aforesaid service
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incipal a nterest Shall‘bbf\x le in: monthly
- AHiseltoscase 08 1sdl: prapestysof payable July.

1983, é??%ﬁé (Ehg ke Ble @aydef! each jonth thereafter
o and including May 1, 1985, Thereaf:ier, commencing:
n June 1 1985, ‘installments  of interest and
BNC1pal W8hail Lol i3 14 theanount of Fifty=One
Jousand FEight Hundred PBifty-six and 987100 Dollars
E§17 06+98) each, such p /met o continue monthly
1ereaticr on the first ¢ Y O0f each succeeding month
) and. including aAuqust 1, 2004, ommencing: on
IPLemdTr A8 004, «allments of fInterest -and

‘Incipal shall be paid in: the amount of Forty-Two
wousand Seven HundrEg Sixty-Six and 96/100 Dollars
($42;766.967) eagh)~suchvayments to ntinue monthly
nereafter on hélfirst gay of each .« ceeding month

il the entite indebtedhess has bhe aid. In any
he balance of ptincipal rer j unpaid plus

I interesEMsati@gRE due ant ‘e on May 1,

"R inst&¥tments of ir nd principal
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5 ipplied: first
L0 lnterest at the rate of Eleven and Twenty-Three One
Hundredths peréent (1}.23%) per annum upon the
principal sum or as much thereof as shall from time to
time: remain unpaid and the balance thereof shall be
applied on accouiit of principal., The installments of
interest ang principal which commence on September 1,
2004 shall be applied first to interest at the rate of
BEight and One Half percent (8.5%) per annum upon. the
principal sum or as' much thereof as shall from time to
time remain unpaid, and the balance thereof shall be
applied on account of principal,"

B. By deleting in their entirety the sentence beginning
"This' Mortgage Note is subject to prepayment”, and ‘the
sentence beginning "No brepayment of the Mortgage Note
shall be consented to" contained in the Note Rider, which
sentences shall be of no further force or effect, angd
substituting therefor the provisions of the Prepayment
Rider attached hereto and hereby made a part of the Note,
which provisions shall exclusively govern the Maker's right
to prepay principal of the Note.
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3, The Mortgage, having: been amended by the aforesaid
Modification ‘Agreement dated: February 15, 1985 to refer to a
principal sum of $5,477,900 is further amended hereby.

4., Nothing hereln contained shall in any way impair the
Note), the Mortgage, or any other security now held for the
indebtednhess evidenced by the Note and secured by the Mortgage,
or alter, waive, vary or affect any provisions, condition, or
covenant therein, except -as ‘hereln specifically provided, or
affect or lmpair any rights, powers or remedies under the Note
or the Mortgage, the parties intending that the terms and
provisions: of the Note and the Mortgage shall contlinue in full
force and effect except as. modified hereby.,

5. This Agreement may be executed in any number of
counterparts, each of which shall be deemed to- be an original,
but all of which together shall constitute one and the same
instrument,

IN WITNESS WHEREOF, the Mortgagor, Asslgnor and Mortgagee
have .caused ‘thi's instrument to be executedi by ‘their duly
authorized partner or officers, as of the date first above
mentioned,

Attest: Documentn.’;ﬁwn \ 'RCE  BANKING:

9I\I(){I":’I?]?][(]iEijﬁf < itee

& Tkt

T 7 thel *'S. Fredaricks
Kerri Ritchie vice President
Trust Officer e

Printed Name' ana _Zitle’

)RTGAGEE:

Attests p SOCIETY ‘BANK INDIANA, as
‘ Trustee

yaer :
- Trust Officer

R TET 1d_Title

MORTGAGOR?,
NSA V, an Indiana limited

partnership

By:

Gerald b, Gulling
General Partner




3. The Mortgage, having been amended by the aforesaid
Modification Agreement dated February 15, 1985 to refer to a
principal sum of $5,477,900 is further amended hereby.

4, Nothing ‘hereln contained shall in any way impair the
Note, the Mortgage, or any other security now held for the
indebtedness evidenced by the Note and secured by the Mortgage,
or alter, waive, vary or affect any provisions, condition, or
covenant therein, except as herein specifically provided, or
affect or impair any rights, powers or remedies under the Note
or the Mortgage, the parties intending that the terms and
provisions of the Note and the Mortgage shall continue in full
force and effect except as modified hereby. )

5 This Agreement may be executed in any number of
counterparts, each. of which shall be deemed to be an original,
but all of which together shall constitute one and: the: same
Instrument,

IN WITNESS WHEREOF, the Mortgagor, Assignor and Mortgagee
have: caused this' instrument to be executed by their duly
authorized partner or officers, as of the date first above
mentioned..

\

Attest: Documen‘gl})ﬁES T CE: BANKING

NOT OFFIGHAE! - ce

This Document is the property of
-mtheFake-Gounty RELH fork =

Vice Preside:

Printec Name ana Titie

MORTG?

Attest: . SOCIET® INDIANA,

g 0 N W/ TInoH Ve AN
Mar ' “?° : { Trust Officer
Corpc icer

Pri

MORTGAGOR:

NSA Vv, an Indiaha limited
partnership

By: .
Gerald P. Gulling
General Partner




3. The Mortgage, having been amended by the aforesaid
Modification Agreement datedi February 15, 1985 to refer to a
principal sum of $5,477,900 is further amended hereby,

i, Nothing hereln contained shall in any way impair the.
Note, the Mortgage, or any other security now held: for the
indebtedness evidenced by the Note and secured by the Mortgage,
or alter, walve, vary or affect any provisions, condition, or
covenant therein, except as herein specifically provided, or
affect or impair any rights, powers or remedies under the Note
or the Mortgage, the parties intending that the terms: andg
provisions. of the Note and the Mortgage shall continue in fulrl
force and effect except as modifled thereby,

5. This Agreement may be executed in any number of
counterparts, each of which shall be deemed to be an origihal,
but all of which together shall constitute one ang the same
instrument.,

IN WITNESS WHEREOF, the Mortgagor, Assignor and Mortgagee
have: caused thi's' instrumeht to be executed by their duly
authorized partner or officers, as G6f the date first .above
mentioné€d..

Attest: Document;is;. XCE  BANKING
: ANYy a: -ee
NOT OFFICYAL! e
This Document is the property of

Rtur: - yeP et o
the Take County Recordl@rlsTFres-iTeks —
: Vice President

e

?frnted me andrTitle
MORTGAGEE™

Attest: SOCIETY  BANK, INDIANA, as
Trustee

- By, ) . .
---- Cynth3 A 'der

St. Corj Trust Officer

Prinf

MORTGAGOR:

NSA V, an Indiana: limited
partnership

Byr _ALerebd (7 Fecllores,
Gerald P, Gulling v
General Partner
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ACKNOWLEDGMENT OF
MIDWEST COMMERCE BANKING COMPANY

STATE OF INDIANA )
) Ss
COUNTY OF ELKHART )

Before me, a Notary Public in and for the Sstdte of Indiana,
personally appeared Teri S, Fredericks, Vice President of
Midwest Commerce Banking: Company, a Indiana ‘banking
«cotporation, as Trustee, who acknowledged the: exécution of the
foregoing instrumeint on, behalf of said -cotporation, and who,
thaving been diily sworn, stated that the representations.
contained therein are true;.

_Witness my hard and Notarial Seal thngJQﬁ; day of June,
199 2-%' ;

SEAL 4’/’//7 il Z//Mﬂ’m/

ié i"ouw—--o--» A s

\ Documentis - AT I Caa

ron o gesirc MO OBERCIALS
i This Document is the property of
e Lhke County Recorder!

HNov, 19, 19950 .
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STATE OF INDIANA

COUNTY OF

Before me, a Notary Public
personally appeared Cynthia A,

Of ffcér

association organized undér the laws of the
acknowledged
‘behalf of said association, and who,

1992,
‘SEAL

I & .a

My Comr

WAV

ACKNOWLEDGMENT OQF
SOCIETY BANK, INDIANA

SS

N St s

in and for the syate of Indiana,
Snyder, Senior/-Ccorporate: Trust

Indiana, a - "banking
tes, who

foregoing instrument on
having: been duly sworn,

of Society Bank,

the: execution of the

stated that the represertations contained therein are true..

Witness- my hand and: Notarial Seal this /77%~day of June,

B L .

. Public
A'Resident of S, Josaph Counly, IN
My Commission- Exij :

Name, Motaryf': ubl

. 13]4))& %Fn{lyt ]Tsn“d;
.. NQT OFFICIAL!
This Document is the property of

——thetake County Recorder!




ACKNOWLEDGMENT OF
NSA V

STATE OF OHIO: )

) SS
COUNTY OF 57Xtk )

D Hro
Before me, a Notary Public in and for the State of -Indiatias;

personally appeared :Gerald P, Gulling, the Genetal Partner of
NSA V, an 1Indiaha limited partnership, who acknowledged the
execution of the foregoing: instrument ‘on behalf of said
partnership, and' who, ‘having been duly sworn, stated that the
representations contained therein are true,

Witness my hand and Notarial Seal this \8 day of June,
1'9920

‘SEAL /ﬁ;fi/ﬁéLC;é,) 62:4/{24517

‘.10 19, _,l
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the Lake County Recorder!

This Document ‘Prepared by:

Patrick M., Duggan.
Anderson, Gilbert & Garvin
7800'Forsyth, 6th Floor
St. Louis, MO 63105
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APPROVED:

SECRETARY OF -HOUSING AND
‘URBAN' DEVELOPMENT, acting by
and-  through the FEDERAL.
‘HOUSING COMMISSIONER:

BY: '&ahﬁ (0 L_Md/\

4

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!




Notwithstanding
(excludlng this PREPAYMENT ‘RI'DER ).

NSA vV
FHA ‘PROJECT NO, 073-35459

PREPAYMENT RIDER
June 25, 1992

anything to the

contrary
or the Mortgage,

in this Note

this :Note

shall not be subiject to prepayment prior to maturity except

that:

()

This Note shall be shbject to- mandatory prepayment {in

whole or ih part at any time upon fifteen (Ll5) days' prior
written notice to the holder of this Note from the pproceeds of
any casualty insurance or condemnation awards received

following a partial or total des

truction or condeémhation of the

project described in the Mortgage (the "Project"), in ‘the event

and to
awards:

Project in
Indenture,

the
are not applied: to the repair or

accordance with the HUD loan

reamortize the principal balance of this
acceptab] g S

and t £ x De rever K

prepay ] ..m-@@s%m%sl'm'.

{E‘ NQ’EaQEFLg!@I? p.‘g\
not ir olmpnatDidenaktdeds ehetiheopakey 0F. -
expiration 3§§~ )£ . the, HAP: -Gen 2{;3 relati
with the priofﬁ&i‘@éﬁ%"@x&gggb fie holder
T, 2001, or on the first day of any month f£he
least | forty-five ays™ lvance writter

~ holder at price ‘€qial tofEhe | sun [of) (a)
balance of the Note o the date of prepayme)
unpaid iccrued Interes: thereon, olus prior
{¢) a premium €gual to Ehe sum of (i) the amou
the da IOL “Prepaymen t Fmulei pTed by the appl
shown i7"“Coluimi1 of tie attached Exhibit A to
and (ii) the amourt of .ouwhgtanding Bonds rel
multiplied by the applicaole Barcentage shor
the attachead Exhibit E?v The Zktstanding b
and outstanding Bonds{related E& the Note ¢
Januar, shown iagSciumas/ 3 and 4
A and 0jeet ko IpEoratalyeduction
partia; entUpursu@abli¥otthe prece

Any premium required €0 e pald pursuant

provisions: shall

be paidi

extent that -such casualty proceeds or

condemnation:

restoration of the
‘ documents and the:
‘The: Maker hereby agrees to exercise its option to

Note on terms:
ban Devélopment
Ich a mandatory
3¢t income;

nt in whole but
to the original
to the Project
d HUD), ‘on July
eafter, upon .at
notice ‘to the
the outstanding
» Plusi (b) any
» July 1, 2003,
of the Note on
able percentage
repayment Rider
ed~ to the Note
in Column 2 of
¢e. of ‘the Note
ach July 1 and
ttached Exhibit
¥ event of any
graphi,.

- to the foregoing:
to ‘the holder at least one hundrted and

twenty-four (-12¢) day§ prior to the date on which the principal

and int

(c)
in: part without noti¢é if a trustee
with respect to the Maker causes this

erest on this Mortgage Note are: prepaid.,

This Note shall be- subject to prepayment in whole or

in a bankruptcy proceeding
Note ‘to be so paid,




Fifth Ave HDC-~Gary -NSA V. Apts,:

Applies if interest rate is to be*reduced to 8.50% per annum

EXHIBIT "A"
TO
PREPAYMENT RIDER

effecive: August 1, 2004,

Date: of Prepayment )

7=1-2001 to 12-31-2001
1-1-2002 to 6-30-2002.
7=1-2002 to. 12-31-2002
1-1-2003 to:6-30~2003
7-1-2003 and thereafter

Applies: if interest rate is to be reduced to 7.25% per annum

effective. August 1, 2004,

Dat:

7=X
I-1
7=
r=1-2

7-=1¢
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Series 1992 Refunding: Bonds

Premium

2.45072
2,19158
0.94333
0.73356
0500000

O. 0000
0.00000




