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. » THIS ASSIGNMENT, ALLONGE AND MODIFICATION AGREEMENT, made

“and entered into as of the 25th day of June, 1992, by and
between NSA III, an 1Indiana limited partnership, hereinafter

with its successors and assigns called "Mortgagor"; Midwest

Y97~ Commerce: Banking Company, as Trustee, an 1Indiana banking

corporation, whose address is Franklin and Second: Streets,
Elkhart, Indiana, 46516, hereinafter called "Assignor”®, and
Society Bank, 1Indiana, as Trustee, an 1Indiana banking:
association, whosé address is 202 S, Michigan, South Bend, IN
46601 hereinafter with its sudcessors and assigns called:
"Mortgagee™,

WITNESSETH:

WHEREAS, the: Mortgagor has executed and .delivered to
Assignor a Mortgage Note dated June 14, 1983, in the amount of %}
$97975,000, secured by a Mortgage dated. June 13, 1983, fécotdedkgg
on June- 14, 1983 d&s Document No. 712356 in the office of ‘the B'M
Recorder of Lake County, State of Indiana covering certain real %
property situated in Gary, Indiana, and more particularly
described: therein; and

s
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WHEREAS, the aforesaid Mortgagé Note and Mortgagq were
amended by " a certain Modification Agreement by and ‘between

Bl . . {
Mortgagor anA hﬁﬁ!'l’t;\ﬁv Aaband o ~r e 1985 recorded ;
on Febrt E3pS DoCuiient Noe 792 - sald records
Of Lake H@(Bﬂﬁjﬂﬂt‘ E¥e he r referred to

as the ' ingd _the "Mgrtgage” ckl
NOT OFFT1CELT!

WHEF / ¢ Joan evidencedi by the Not ) ecured by the
Mortgage ,Tﬂiﬁwbkﬁﬂmﬁﬂtés 3¢ HoRP t§£ roceeds of thé
Mortgage  Révenud,e Bonkde (e RéeozalerlPHA  1n5itred Mortgage
Loan-Gary (NSA III Section 8 Ssisted: Project) datedi Ma 15,
1983 (the "Prior Bonds"), and ¥£ha: Note 2rn2 Mor age have ‘beéén ;,
heretofore held. and owi Aoy Assignor as @rustee for thesPrioy.--
Bonds, and have been pledged to thi payment of t epPrior‘Bondsi%ﬁ

¥1S

and . = e
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WHEREAS, "4n ' conjunction With /an advance refundin, and’

defeasance of the Prior Honds; partiecs desire that the<Note

and Mortcage be assigned to Mortgagee, as tru .ee:.under’ the

indentur securing thest\$WF#e0,0000 Fifth ! anué 35§§iﬁ§, '
Development “Corporation Jtasable Bartgage Revenue Bonds, Series
1992a (FHA. Insured Morkwége ~LO&m- - Gafy NSx III Section 8
Assisted rojact), an@) BUF0105000 Fifth nue  Housing
Developm >rporation MMegabliernMertgage Re Bonds, Series
19928 (. ured  Mortg@mewioen - Cars II Section 8
AsSisteq . and’ whéfiFta% and ! he $9,780,000:

Fifth: A\ N pt ' :gage Revenleé
Bonds, Series 1993A (FHA Insured Mortgage Loan -~ Gary NSA III
Section 8 Assisted Project) and further desire that the Note be
amended to alter thé provisions thereof for prepayment of the
Note; to reduce the interest rate payable on the Note,
effective March 1, 2004; and to alter the level monthly payment
terms of the Note accordingly.

NOW THEREFORE, in consideration of the premises and of the
agreements hereinafter set forth, and for other ' good and
valuable consideration, the receipt of which is hereby
acknowledged by all parties héreto, the parties hereby agree as
follows:

1, Assignor hereby sells, assigns, transfers and sets
over to Mortgagee, without recourse, the Note and the Mortgage,
and all sums of money due and to become due thereon, as well as
any and all security agreements or other documents ancillary to
the Note and the Mortgage transaction including any assignment
of Housing Assistance Payments, and all escrow and reserve
deposits of any kind or nature held by Assignor on account of
or pursuant to the Note, Mortgage or any document ancillary
thereto. Mortgagee accepts such assignment and agrees to act C)
as mortgagee pursuant to the terms of such documents., 8 C)
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2 The Note 1is hereby amendedi as follows incorporatjpng:

'‘the c¢changes made by the aforesaid Modiflcation Agreement as

well as changes made by this Agreement:

A. By deleting all of the first paragraph of the Note,
following. the words "the principal sum of" in the first
-sentence thereof and substituting one of the following
-alternativer payment provisions, which- incorporate the
changes made by the aforesaid Modification Agreement dated
February 15, 1985, as well as the changes made by this
Allonge:

FIRST ALTERNATIVE, which will become effective in the event the
aforesaid Serles 1993A, Bonds: are issued:

"Nine Million Five Hundred Forty=Six Thousand One
Hundred Dollars ($9,546,100) with interest from date
on the unpaid: balance at the rate of Ten percent
(10,0%) per annum up to and Including February 15,
1985, and thereafter at the rate-of Eleven and 23/100
percent (11, 23%) per annum UuUp to and .including
February 1, 2004, and thereafter at the rate: of seven
andi one-fourth  percent {7.25%) per -annum, until
paid, In addition theéreto, commencing on February 16,
1985, there sha}l be:. due and payable a monthly service

i a monthly

JHOLWMIEACES Ty, T99ge
ul% 1, %992.
S rvice charge
leblﬂmtm of $l gll 45
1, and the
.' es % . &r iﬁeﬁ?‘l (I%x >t ber dle and
yabl‘e. Q}m‘bbm et at if ‘there 1is a
artial prepayment of principal resulting from the
jyment of ¢ 1 insurance Seds, condemnatfon
vard or a voluntary prepayment' o1 principal by the
>rtgator, then in: s sh event, thé aforcsaid service
1arge hall e reduced pre¢ La sed on thé
sduction Lh the outstanding: principal amount of the
1debtedness.. :

1@ principal and intgrest shall be payeble in monthly
stallments; as fﬁﬁlbw Interest onl: payable July
1983, and onitre £ir: cday of each mofth theredafter

4 includire/May 1®985, Thereafter, commencing,

e I, 1985. installments ¢ nterest and

jal shalx sbe | paid in t! t of Ninety

Y. Three: Hanﬂ;ﬁd S&xty-E t /100 Dollars

% each. T§i&h. pavimen i inue monthly

reaf fir day ¢ seeding month

to and including February 1, 2004. Commencing on
March 1, 2004, installments of interest and’principal
shall be paid in the amount of Sixty-Seven Thousand
Four Hundredi Thirty and 23/100 Dollars ($67, 430,23)
each, such payments: to continle monthly thereafter on
thé first day of each succeeding month until the
entire indebtedness has been paid. In any event, the
balance of principal remaining unpaid plus accrued
interest shall be due and payable on May 1, 2025. The
installments Of interest and principal which Commence
on June 1, 1985 shall be applied first to interest at
the rate of Eleven and Twenty-Three One Hundredths
percent (11.23%) per annum upon the principal sum or
as much thereof as shall from time to time remain
unpaid and the balance thereof shall be applied on
account of principal. The instaldlments of interest
and principal which commence on: March 1, 2004 shall bé
applied first to interest at the rate of Seven and
One-Fourth percent (7.25%) per annum upon: the
prlncipal sum or as much thereof as shall from time to
time remain unpaid, and the balance thereof shall be

applied on account of principal.”
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"SECQND ALTERNATIVE, which will become effective in ,the -event
‘the aforesaid Series 1993A, Bonds are not issued:

B.

"Nine Million Five Hundred: Forty-Six Thousand One
Hundred Dollars ($9,546,100) with interest from date
on: the -unpaid balance at the rate of Ten percent
(10.0%) per annum up to and ,including February 15,
1985,. and’ thereafter at the rate of Eleven and 23/100
percent (1l.23%) per annum up to and including
February 1, 2004, and thereafter at the rate of Eight
and One-Half percent (8.5%) per annum, untis paid. In
addition: thereto, commencing -on February 16, 1985,
there shall be due and payable a monthly service
charge in the amount of $1,91 .45 and a monthly
Municipal Bond Insurance Association premium in the
amount of $229.37 through and including July 1, 1992.
Commencing August 1, 1992 the aforesaid service charge

shall be payable monthly in the amount of $1,911.45
until the indebtedness is paid in full, and the

aforesaid MBIA premium shall no longer be due and

payable..  Provided, however, that {f there is a
partial prepayment of principal resulting from the

payment of casualty insurance proceeds, a condemnation
award or a voluntary prepayment of principal by the

‘Mortgagor, then in such -event, the aforesaid service

sharse  sRall  be  rednce ) based on the
&Llie ouclscangiang n imount of ‘the
nesIDocument 18

MNEI oA Bnle BE N AN o oovabte in monthiy
sthglments as folilows: Intérest .o payable July
.m,seﬁﬁ’d“b‘ﬂl% 1§ EREPIAPe .eggx. wonth theteafter
and thoe LualiedCdanty Reedsderfhereas >r, commencing
n. June I, 1985, installments of interest and
tincipal  shall"be paldl in the amotrit oOf Ninety

housand Three Hundre Sixty=Eioght-Thousand and 92/100
oldars ($90,368.92) each, \such payments to continue:
onthly thereafter on the firs y Of edch 'succeeding:

onth o, and including February i, 2004, Commenéing
n Mareh /1, 2004, “installments of interest and
rinci shall be paid infthe amount of Seventy-Four
housand Three Hundred: Twenty-Seven and 59/100° Dollars
574,327.59) eachy\uUGk, payments to continue monthly

reafter on tie: firstiday of each ycdeeding month

tiIVthé entigeritnaebtsdness has: beern paid, 1In any
1L, the balamee -of  principal renma ] ‘unpaid .plus
ad: interesthshalivbe due and le: on May 1,

e inscAViGenEs” of int nd principal

nence. on gumE™1, 196 applied first

Ele nty~Three One
Hundredths percent (11.23%) per annum upoh the

principal sum or as: much thereof as shall from time to

tifi¢ remain unpaid and the balance thereof shall be
applied on account of principal. The installments of
interest and principal which commence on. March 1, 2004
shall be applied first to interést at the rate of

Eight and One Half percent (8.5%) per -annum upon the.

principal sum or as much thereof as shall from time to

time temain unpaid, and -the balance thereof shall be

applied on account of principal.”

By deleting in their entirety the sentence beginning

"This Mortgage Note is subject to prepayment™, and the
sentence beginning "No prepayment of the Mortgage .Note
shall be consented to" contained in the Note Rider, which
sentences shall be of no further force or effect, and
substituting therefor the provisions: of the Prepayment
Rider attached hereto and hereby made a part of the Note,
which provisions shall exclusively govern the Maker's right
to prepay principal of the Note,

et b e et e




3. The Mortgage, having been amended by the aforesaid:

. Modification Agreement dated Feb

principal sum of $9,546,100 is further amended heteby:

4 Nothing herein contained shall in any way impair the
Note, the: Mortgage, or any other security now held for the
indebtedness evidenced by the Note and secured by the Mortgage,.
or alter, waive, vary or affect any- provisions, conditlon, or
covenant thereln, except as herein specifically provided, or
affect or impair any rights, powers: or remedies under the Note
or ‘the Mortgage, the parties intending that the terns and
provisions: of the Note and the Mortgage shall continue in full
force and effect -except as modified hereby,

5. This Agreement may be executed in any number oOf
counterparts, -each of which shall be deemed to be an originail,
‘but .al'l of which together shall ¢&onstitute one and the same
instrument.

IN WITNESS WHEREOF, the Mortgdagor, Assignor -and Mortgagee
have causeéd this instrument to be -‘executed by their -duly
authorized parther oOr officers, as: of the date first &abéve
mentioned.

ASSTGNOR:
Attest: Documentg::s: IRCE  BANKING:
COMPA! stee
., " NOTOFFICIA R
Eéiéﬂu’/ Vi) ument is the pgep N iﬂ&é&é%ézé7
| the Lake County Record@i¥ S: Ficsericks:

viceé Presicent
Kerri L Ritc ‘]’_P' ...TI”S" NDfFfirar

PrintedsName and Title
JRTCAGEES:
Attest: - SOCIETY  BANK INDIANA, as
: Trustee
. By: )
y Cynthia \yder
Sr. ¢ » Trust Officer
Printed Name: arih: Title
MORTGAGOR:
NSA III, an Indiana limited
partnership
By:

Gerald P, Gulling
General Partner

ruary 15, 1985 to refer to a.

pe
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3. The Mortgage, having been amended by the aforesaid

« Modification Agreement dated February 15, 1985 to refer to .a

principal sum of $9,546,100 is further amended hereby-.

4.,. Nothing hereln contained shall in any way impair the
Note, the ‘Mortgage, or any other security now held for the
indebtedness evidenced by the Note and: secured by the Mortgage,
or alter, waive, vary or affect any provislons, conditlon, or
covenant ‘therein, except as herein specifically provided, or
affect or impair any rights, powers or remedies under the Note
or ‘the Mortgage, the parties Intending that the terms and
provisionsi of the Note and the Mortgage shall continue in full
force and effect except as modified :hereby,

54 This Agreéement may be executed in. any numper of

countétparts, -each 0f which shall be deemed to be an original,

but alll of which: together shall constitute one and the same
instrument,

IN' WITNESS: WHEREOF, the Mortgagor, Assighor and Mortgagee
have: caused this instrument to be executed by their duly
adthq:;gedi partner or officers, as of the date first -above
mentioned., -

B RN ey
!

Attest: Documentuism i) RCE BANKING

NOT OFFICTX1 e

ThlS Document is the pgi):perty _qf . L

“the Lake County Recortball! 5% Frcdsricks —
Vice President

-

Printed Name andmiat e

MORTGAGEE:

Attesti -. SOCIETY BANK, INDIANA, as:
' Trustee:

%W S \.Z@gﬂf—— sy: A /7
4 Cynth e
‘Mar fargo IANR Sr. /¢
Corpo
Printed Name and Title
MORTGAGOR:
NSA III, an Indiana limited
partnership:
By:

Gerald P;“Gﬁiling
' General Partner




’ 3. The Mortgage, having, been amended by the aforesaid:
. ‘Modification Agreement dated February 15, 1985 to refer to a j
principal sum of $9,546,100 is: further amended hereby., ;

4, Nothing herein contained shall In any way lmpair the
Note, the Mortgage, or any other security now: held for the
indebtedness ‘évidenced by the Note and secured by the Mortgage;,
or alter, waive, vary or affect any provislons, conditlon, -op
covenant therein, except as hereln specifically provided, or )
affect or impair any rights, powers or remedies under the Note
or the: Mortgage, the parties intending that the terms: and
@f0y£sfons of the Note and the Mortgage shall continue in full
forceé and effect except as modified hereby.,

5v This: Agreement may be executed in any number of
counterparts, each. of which: shall be deémed to. be an: original,
but all of' which together shall constitute one and the same
instrument.

IN: WITNESS' WHEREOF, the Mortgagor, Assighor and Mortgagee: ,
have: caused this instrument to be -executed by their duly !
authorized partner or officers, as of the date' first above '
mentidned,

ASSTANORis,

Attest: Documentis::: RCE  BANKING

COMPAN tee
NOT OFFICIAL!

This Document is the meperty of

the Lake Cobty RecoBEi1 T 127175
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f Pril éé7§”ﬂ; and _Title

MORTGAGEES

Attest: - : OCIETY BANK, INDIANA, as:
: Trustee:

- : By .
. Cynthia yder _ o
i , SN Co Trust Officer

PrIncea“wame and Title

MORTGAGOR

NSA III, an Indiana limited
i partnership

By: . //<Zu’“%J7Kt(§&“?'
Gerald P, Gulling:
General Partner
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ACKNOWLEDGMENT OF
MIDWEST COMMERCE BANKING COMPANY

STATE OF INDIANA

‘.. 0 SS
COUNTY OF ELKHART )

Before me, a Notary PubYic in and for the State of Indiana,
personally appeared ‘Teéri S, Fredericks, Vice President of
Midwest Commerce  Banking Company;, a Indidna.  banking
corporation, as Trustee, who acknowledded the execution of the
foregoing instrumént on behalf of said corporation, and who,
having been duly sworn, stated that the: representations
contained therein are true.

‘Witnéss: my hand -and Notarial Seal ‘this

19th day of Juhe,

s/

Documentiis T3ty PubIlc

o OL QRERCLA L,
This Document is the property of
o e Take County Recorder!
«1995 i

SEAL
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ACKNOWLEDGMENT OF

. . SOCIETY BANK, INDIANA W
STATE OF INDIANA ) N

) 88§ '
‘COUNTY OF )

Before me, a Notary Public in and for the Stdte of In‘di’anq,,
personally appeared Cynthia A, Snyder, Senior Corporate Trust

- Officer of Society Bank, Indiana, a lszbanki’ng
. _States; who
acknowledged the execution of the foregoing instrument on.

association organized under the laws of the

behalf of said association, and who, having been duly sworn,
stated that the representations contained therein are trues,

Witness my hand and’ Notarial Seal this 27 day of June,
1992,

SEAL e 2y o e o

i)'ONNAko. NEW"G?N'T, Kfonarﬁ,snc
_A Resident of SI. Josoph County, IN

I amia r f /%cummtzi&
My Comimi = INEFT OFFICIAL!

w/¢ /7 % This Document is the property of

“theé Lake County Recorder!
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. ACKNOWLEDGMENT OF
NSA IIT

STATE OF OHIO )’

) SS
COUNTY OF S 772412 /< )

Ott-(o Em)
, Before me, a Notary Public in and for the State:of ¥ndiwéna,
personally appeared Gerald P, Gulling, the General Partner of
iNSA: III,  an Indiana limited partnership, who acknowledged the
execution: of the foregoing instrument on behalf of said
partnership, and who, having been duly sworn, 'stated that the

representations contained therein are true, ,

‘Witness my ‘hand and Notarial ‘Seal this 7”8 -day of June,

.....
2t LX)

) . ' )

e Print tary Public
Document 1s

® LLER, Attorne,
I an: & - 20t DB REFIeda kG, ALY, IC - STATE O~ OHIO

188 no explration date

My Commiss!JKlésddpegument is the property of U203 R.G..
the Lake County Recorder! "

J S RS RUpRp)

Thi's' Do epared by’

‘Patrick M. Duggan
Anderson, Gilbert & Garvin
7800 Forsyth, 6th Floor
‘St, Louis, MO 63105

&




APPROVED:

SECRETARY OF HOUSING AND
URBAN DEVELOPMENT, acting: by
and through ‘the FEDERAL
HOUSING COMMISSIONER

Documentis
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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NSA III
FHA PROJECT NO, 073-35416

PREPAYMENT RIDER
June 25, 1992

Notwithstanding anything to the contrary in this Note
(excluding. this PREPAYMENT RIDER) or the Mortgage, this Note
'shall not be subject to prepayment prior to maturity except
‘that:

(A) This Note shall be subject to mandatory prepayment in
whole: or in part at any time upon fifteen (15) days' prior
written notice tos the holder of this Note from the proceeds of
any casualty insurance or condemnation -awards received
following: a partial or total destruction or condemnation -of the
project described in thé Mortgage (the "Project" ), in the event
and to the extent that such casualty proceeds or condemnation.
awards are not applied to the repair or restoration oOf the
Project in acéordande with the HUD loan documents and the:
Indenture.. The Maker hereéby agrees to exercise its option to
reamortize the principal balance of- this Note on terms
acceptable % the Segeretary of fousing and Urban Development
and to ¢t i Wi eveiio A~ a mandatorY'
prepaymen . Poeumentds -- ‘ncome;

(BY N@T @FLEICIAM n whole but

not in p¢ iaoptfon 0of the Make ri\ he -original
expiratis Hé:QﬁBMt@o ?al%!':o 0 tt)le Project

with, the r or W Eaunef Rdeo ér and HuD), on .July
1, 2001, r on the first day J?fany ﬁ%gt% theregfter, upon at
least fo y-five (45) davs" advance written, n¢tfde to the
holder a i 8dual _tolsfhe m o (a) " the outstanding
balance ¢ th Note on the dhté of prepaymert, plus (b) -any
unpaid :accrued Interest thereon, plus, prior to vuly 1, 2003,
(c) a premium equal to &l sum of (i) 'the amount of the Note on
the date of prepayment ktiplisd by the applicable. percentage:
shown in column ¥ of the attached Exhibit A to Pre \yment Rider
and (ii¥) the amount of outstanaiig Bonds relatec to the Note
multiplied by the applicable percentage shown. in Column 2 of
the attached Exhibit A, sthe’oli#etanding balance of the Note
and: outstan ng Bonds re;ated to¢tiie Note on cach July 1 and
January’ ] e shown in. CCYANRSES and 4 of the ot ‘hed: Exhibit
A and ar bject to pEoOYata raduction in ¢ rent of any
partial p nt pursuaniRtos tha ptecedlr . >h.

Any I yuired to Bepaid purst e foregoing
provision paid lder hundred and
twenty-four (124): days prior to the date on which the principal
and intéfést on this Mortgage Note are prepaid.

(C) This Note shall be subject to- prepayment in whole or
in part without notice if a trustee in a bankruptcy proceeding
with respect to the Maker causes this Note to bée so paid.




v ) EXHIBIT "A"
L T0
PREPAYMENT yRIDER

Fifth Ave HDC--Gary NSA III Apts.: Series 1992 Refunding Bonds

Applies if interest rate is to be reduced to 8,50% per annum
effecive August 1, 2004..

Date of Prepayment Premium
7-1-2001 to 12-31-2001 2.15600
1-1-2002 to 6-30-2002: 190996
7-1-2002 to 12-31-2002 0.,73537
1-1-2003 to 6-30-=2003 0.48215
7-1-2003 andi thereafter 0.00000

Applies if interest rate is to be reduced to 7.25% per annum
effective August 1, 2004.
Date NE °
Document is

o NOROFFICIAL! |

1-I- -
7<1= 0 bo 12-31-2002 8,00

1-1-200 Tch,i&ilémment is the property pf;
7-1-2003 andthieledfd €ounty Recorder! 0.00000
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