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'NOT OFFICIAL! SRR
This Document is the property of ' ::: ey
("Borrower”). This Security Instfument i$Bi@distlce County Recorder! o s
‘SECURITY FED BANK, a FEDERAL SAVINGS :BANK: L = w7
C. ™~ '.:.
whichvis organized and existing under-iic laws of The United States.of America , and-whose
address-is 4518 INDIANAPOLIS :BLVQ
*CHICAGO, IN . 46312 ("Lender"). Borrower owes Lender the principal sum of
{FORTY. FOUR THOUSAND FIVE:HUNDRED AND- NO/lOO Dollars (U.S. § | 44:,500.00 ).

This -debt is evidenced: by ‘Borrower’s note dateds thess w

monthly payments, with the Tull'debt, if not paid earlies; e and! pay“" on JULY 1, 2022

z s-this Security Instrumen! ("Note"), which provides for

-and all'renewals,

This Sccurity Instrument s s(o Lender: (a) the re _' micnt-alithe del pvndcnccd by:the Notg interest,

extensions and' modificitic e Note;:(b) the puymcm of all-othe Mums. with interest iced uiider paragraph: 7*to

protectsthe: security -of this nstrument; and - (b) the pcrformm@ of Borrower's: and agreements under this

Security Instrument and the is_purpose, Borrx:)/\;g7r b\{mm y mortgngc, ¢ ey to:Lender the following

dcscnbcdfpropcrly located. Lt L& County, Indiana:
IOT 5 IN:P AS

PER PLAT* THEREOF, RE(X)RDED IN PLAT BOOK 29 PAGE 57, IN THE
OFFICE OF “THE RECORDER{OF LAKE COUNTY, INDIANA.

which-has the-address of 329 E JOLIET SCHERERVILLE
jand 463750000 "Property- Address"):

Indiana (Zip Cot] ("Property )

INDIANA-Single Family-Fannie Mae/Freddie-Mac UNIFORM INSTRUMENT Pago 101 8

%-6R(IN)'(9105) VMP MORTGAGE FORMS - {313)293-8100 - (800)521-7291

{Street, City],

Form'3016. 9/90
Amended 5/91 00
?,

20




TOGETHER WITH:-all the improvements now or hereafter erected on the property, and all casements, appurtenances, and
fixtures now or hereafter a part of the property. All- replacements and additions shall also be covered by this Security
Instrument. All of the-Toregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and-that the ‘Property is unencumbered, except for encumbrances of record. Borrower warrants
and:will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY -INSTRUMENT combines uniform:covenants for niational -use and non-uniform-covenants with limited
variations:by jurisdiction to constitute a uniform-security instrument covering real:property.

‘UNIFORM COVENANTS. Borrower and:Lender covenant and agree as follows:

1. .Payment ofiPrincipal.and Intevest;sPrepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt:evidenced:by the Note and any prepayment and late clmr;,us due under the Note,

2. Funds for Taxes and: Insurance, Subject to applicable law or to & written waiver by Lender, Borrower shall pay to
Lender on the day-monthly payments are due under the Note, until the Note is paid in full, o sum ("Funds") for: (a) yearly-taxes
and assessments which may attain priority over this-Security Instrument as a lien on the Property; (b).yearly ‘leaschold payments
or.ground:rents on the Property, if any; (¢) yearly hazard or property-insurance premiums; (d) yearly flood insurance premiums,
i any; (¢)-yearly mortgage insurance premiums, if any; and (f) any Sums pay: ible by -Borrower to Lender, in-accordance with
the provisions of paragraph 8, in-licu of: the payment of mortgage insurance premiums, These items are called "Escrow ltems,”
Lender may, at any time, collect and:hold! Funds in an amount not-to-exceed the maximum amount a lender for arfederally
related mortgage loan may reauire for llnrmwcr s eserow account- understhe Ic.dcrnl RealtEstate Seutlement Procedures Act of

1974 as amended from tin aw-that applies to the Funds.
sets a-lesser amount, I s¢ Dgcmentrlg\ 4 0 exceed :the lesser amount,
Lender may estimate the ¢ unds _due onthe basis of current: data- and icasol tes of: expenditures oftfuture:
Escrow:ltems or otherwise i N@mllﬂlFFICI AL!

The <Funds shall be in_nnxipstitutionswhose deposits_are insuredby a feder! Y, instrumentality, or entity
(including Lender, if Lend Thissddos WSFAR NG FodCRue RO QK 0 <ol apply the Funds to pay the

Escrow Items. Lender may/ ot eharge %h@\Lﬂ{@)@mhym@kﬁrﬂmﬂ. annually annlyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower intereston the Funds and applicable low permits Lender to make such:

a:charge. However, ‘Lender may. require Borrower to pay o one-time charge for an independent realiestate tax reporting service
used by tLender in-connection=with this [oan,unless sapplicable daw provides- othieswise, Unless an agreement is made or
applicableilaw requires iinterest to be paid, Lender shall not be requirediio pay Borrower nny intcrest or carnings on-the Funds;
‘Borrower and: Lender may agree inawriting, however, that intercst shall:be paid unds, Lender shall give to ‘Borrower,
without: charge;. an annual: aceounting oftheFunds, showing credits and debits (o7 the Funds nnd the purpose-for which cach
debit to the Funds was made. The Fonds are pledged as additiona! security for all:sums secured by this Security Instrument.

If the'Funds held by Lender exceed the amounts permittedito be held by applicablelaw, Ecnder shall account-to-Borrower
for the excess Funds in accordance with the rcquxruncms o\bggpllic able law, If the amount of Fund.s"hcl'dlliyéLcndc.rm any
time is not sufficient.to pay. (he Escrow lems.when dugg \k{%n seumigso notify. Borrower in writing, and) in-such'case Borrower
shallspay-to Lender the amou \ucssury to make uq@ dc.luum;%'\’(;}ormwc ¢ shall make up-the deficiency in.no more than

twelve monthly, payments, der's sole diseretior w{ £e

‘Upon payment in- fu Isums secured: by=tis Seenriy Imlrmncm. Lender. shu sly refund to :Borrower any
Funds held by Lender. If, peapl iR Lcndc? .shall 1eqirG: on\sull the-Propcrty rior to‘the acquisition or sale
of the Property, shall appl hreld by Lcndcr’ﬂfwwlr\tg?‘ilchIsltm' { against the sums secured!by
this:Security. Instrument.

3. Application of Payments, Unless applicable law provides otherwise, 4l puyments received by Lender under paragraphs

1:and 2 shall be applied: first, lo any prepiyment Lh.lr;,u duc undcr the Nolc' second, to: amounls .payable -under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges;: Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security. Instrument, and leaschold payments or ground reiits, if any. Borrower shall pay
these-obligations in the manner provided in-paragraph 2, or if not paid in that manner, Borrower shall.pay them on-time directly
to the person owed payment. Borrower shall promptly furnish to Lender all: notices of- amounts to be-paid under this paragraph,
If: Borrower makes these payments directly, Borrower shall- promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
wriling to the payment of the obligation secured l)y the licn in a manner aceeptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement ofthe ‘lien- in, legal proccedings whichivin the Lender's-opinion operate to prevent the
enforcement of .the lien; or (¢) sceures from the holder of the lien ay agrucmcnl satisfactory to Lender-subordinating the lien to
this- Security Instrument. If Lender determines that any part of the Property is subject to a-lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions-set forth above within- 10 days of the giving of notice,
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, -hazards included within the term "extended coverage” and any other hazards, including
floods or-flooding, for whichLender requires insurance. This insurance shall-be maintained-in the amounts and for the periods
that:Lender requires. The -insurance carrier. providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasondbly withheld: If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect: Lender's rights in the Property in accordance with parugraph 7.

All insurance .policies and reirewals shall be acceptable to-Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the.policies and-renewals, If Lender requires, Borrower shall promptly give to-Lender all receipts of
paid: premiums and renewal notices. In the event-of loss, Borrower shall give prompt notice to the insurance carrier and: Lender.,
Lender may make proof of loss if not made promptly by Borrower,

‘Unless Lender and Borrower otherwise agree in-writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if-thie restoration or repair is cconomically feasible and Lender’s security is not lessened. If the restoration or
repair is not cconomically feasible or-Lender's seeurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security -Instrument, whether or not then due, with any excess paideto ‘Borrower. 1:Borrower abandons the
Property, or does not answer within 30-days a notice from Lender that the insurance carrier has offered to settle a-claim, then
Lender may collectathe-insurance proceeds, Lender miy use ‘the proceeds to:repair or restore the Property or tospay sums
secured by this Sccurity-Instrument, whether or not-then due. "Fhe 30-duy period:will begin when the notice is given,

Unless Lender and Borrower otherwise peree rion incipal shall not extend or
postpone the due date of deired to-in parigon ntv- TR wunt of the payments, If
under paragrapl:21 the Pr /mﬂﬂ}“merd ol s d proceeds resulting from

dumage to the Property pri piigitign shallnass agder, § lm pptenld Obthie stin y this Security Instrument:
immediately prior to the ac , Né% 6FF1 A !

6. Occupancy, Preser ) intengyee and Protection of ghe Property; Borrowep's £ Application; Leascholds,
‘Borrower shall occupy,-estihj«] ,.msll Qﬁ%?ﬂﬁﬁ;&ﬁnﬂﬁgﬁngm \Qﬁ;n. ty days afier.the execution of:
this Security Instrument and shuil conting@ye Melnﬂhmtysﬂwmﬂﬂh&ipul residence for at east: one year-after
the-date of occupancy, unless (Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances cxist whichsnre sheyond®Barrower's control. Borrower shal! not des yo damage or impair ‘the
Property, allow the Property 1o deterivgite, oF commit waske on (e iy, Bornowes shall be in.default if-any forfeire
actionror proceeding, whether eivil o eriminal, is bepun that inLender’s pood: fuith judgment eould result in forfeiture of the
Property or otherwise materially.impair the lien ereated by this & urity Instrument I8 seeurily interest. Borrower may
cure such a default-and reinsiole, as provided in paragraph 18, by ausing 1he aetion o proceeding 1o be dismissed with-a ruling
that, ineLender’s:good faith determination. precludes forfeiture of the Boriower's- interestsin th roperty or other -material:
impairment of the lien ereated by (his-Sceurity Instrument or. Lender” curity sinterest, Borrower shall also be in default if
Borrower, during the-loan application process, gave materially false omifiaceurate iiformation or stitcments to Lender (or failed
to provide Lender with any material:information) in conneetivtit¥atizihe loan: evidenced by the Note, including, but not limited
to, representations concerning Borrower's oceupancy of 4o Propeltyidsa prineipal residence. If this Seeurity: Instrument is on a
leaschokd, Borrower shall:comply with: all the provigiays of the ledsee [l Borrower acquires (e title to the Property, the

leaschold and the fee title s tmerge unless Lendétagreesto the marger in writing.

7. Protection of Lenc s i the Propertyy 10 Borawer LilsSo perform:the cor d agreements contained in
this Security Instrument, o fegal proceeding Ahatsnyicy sipiificimly affect: Loy n:the Property (such as a
:proceeding in ‘bankrupley, wemmnation: or fagieillic a0 enforee Tiws then Lender may do and
:pay for whalever is necess valud O the Propert FLend ri ty. Lender's actions may

include paying any sums sccuicd by a lien which has priority over tins - Sceurity instrument, appearing in court, paying
reasonable attorneys® fees and entering on the Property to make repairs, Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this. paragraph 7 shall become additional debt of Borrower secured by this
Seeurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement-at:the:Note rate and shall be payable, with interest, upon=notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall-pay (he premiums required to maintain the mortgage insurance in cffect. 1f, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the-premiums required to
obtain- coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially cquivalent to the
cost to-Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month:a sum equal to
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when-the insurance coverage fapsed or ceased to
be in effect, Lender will aceept, use and retain these payments as a loss reserve in licu: of mortgage insurance, Loss reserve
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payments may no longer be requited, at the option of fender, st motteage sisatance coverage Gnthe aooant and lor the period
that Lender requuresy provided by ancinsurer approved by epder aganm becomes avalable and voobtinged. Borgoser dall oy
the premimms regured to nints morggee insurisee inedfect, o o provide aloss eserve, untl the tequirement far mioptgore
instrance ends inaccordance wath iy weitten aprecment between Boorower sund Lender oa applicable Law

9, Anspeetions Lender or ats agent niy nake reasomble cntnes upon amd mspecnions of the Propeny’ Deeder shall g
Bortower notice at the time of or-prior o inspection speeityng seisomablbe cise for the anpecion

40: Cosdemnation. The proceeds of any award oy vl for damages. dicdt or comequential, i connectinn uth any
condenuition or other taking ol any.pat ol the Propenty, or for conveyinee i hiea o comdemnation, are herehy awsipned and
shatlibe paid to Lender,

e the event-of a wotal taking of the Propenty, he proceeds shall be applicd o the o secuted by this Secunity Instrurnent,
whethier or not-then due, with any excessapaid-to- Bovrower, Inthe evenr ol a pintial tabing, of the Property in which the fae
marketsvalue of the Property inedinely betire tie tKing -is eoual o or preater than the amount of the surns secured by this
Seeurity Tnstoment innediately betore the taking, tinless-Bonrower and Lender otheswice ageee in wining, the surns secored by
this Security dnstroment: shall ‘he aedueeds by the mmounteol the proceeds imultiphed<by the follosing fraction Gy the wtal
atvount of e sums secnred inmediately before the taking, divided by (hy the taie ket vidue of the Propesty nnmediately
Detore the thing, Any balance shall bo paid o Bomower, s the event of-a-partial taking of the Progenty in which the faie
market value of the Property damedintely before the taking issless than the amount of the sums secured immediately before the
taking, unless Borrower aod!ender athenwlae pproe-boweitinge ormlesapplicabhle by otherwine nrovides, the proceeds shall

e applicd to the sims see iy dstient whicthier o ual L

I the Property is aby Dﬁ)(ﬂ“l‘m«ﬁlls’ M ndemnor offers 1o make an
awitnd or settle a-claimél Horatve s o respond 4o Lender- within 30 ¢ date the notice is given,
Lender is authorized‘toeo @%. FF" r (AlLl!t. N the Property or to the sums
seeured by this Security hi h;lh w notithendue;

Unless Lenderaand®lopr h

postponethe due date-of the ..nlhly p.itllwlwgl(]mnwm(gm&?d)eﬂp ige the wmonat of such payments.

L Barrower Not Reldased; Forbearance By Lender Not i Walver, Extension’ of theitimc (or payment or modification
ot amortizationiof the sums seeured by this Security Instrument granted by Lender 1o any suceessar in interest of Borrower shall
notoperite to.release the lability of the original Bogrower or Borrower's sueeessorsa-daterest, Lender shall not be required to
commence proceedings againgtany suecessorsin interestor refuse (o-extend time for payment or otherwise modify amortization
oféthe’ sums-sccured by [his Seeuity Thstrument® by reason of any -demand midc it soriginal Borrower or ‘Borrower's
successors. in interest, Any forbearance:by Lender in cxereising any. right or remedyrshallinot be o waiver of or preclude the
exerciseiof:any right orireincdy, '

'12418uccessors and-Assigns Joint and: Several LinbiTliy; Co=slgners.. The covenants and agreements of this
Security dnstrument: shall bind fnd! benefitsthe: successdors fand! assighs oftLendér dnd Borrower, subject to:the provisions of
paragraph 17, ‘Borrower's. covenants and agreements- shatiiheldéimtsand several. Any Borrower who:co-signs this Security
Instrumeiit bit does not.cxccuie the Note: (a) is- co-sigubie dhis Séeiviy Instrument only to norigage, .grant:and convey that
‘Borrower's interest:in the Propertyunderihe terms off s Security Bistizment; (b) is not persorally obligated to pay the sums

Qﬁﬂme\nmlh? ﬂi}‘itm&?ﬂﬁm’lﬂﬁ » principal shall not extend or

sectired by this Security 1 it und(e) agrees thiiienderand angsother:Borrower may oy extend, modify, forbear or
‘make any accominodation: wd 10 the terms oltthis Séetriiy-tnstruiment or the Noie « it Borrower’s consent.
‘13.: Loan Charges.. rcurcd by this SEURitEFdsMEnY is subject o o1 ts: maximum loan:charges,
and that¥law is ffinally int tic -interest: muulhcr !oz.n.chzirgcs;col' led inrconnection with ithe
Jouan-exceed ‘the permitted e such | hall'l { ssary.to reduce: the charge

ito-the permittedi limit;- and by any sums already cotiected: from Borrower- which:exceeded permitted ‘limits will'be refunded:to
Borrower, Leider:may choose to make this refund by reducing the principaléowed under:the Note or by making«<a direct
spayment *to -Borrower. If . refund reduces: principal, the reduction will#be treited <as a partial prepayment without: any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in‘this Security Instrament shall be-givenby_delivering: it oriby mailing
it by first.class - mail-unless. applicable law requires use of another method. The notice shall!be dirccted to the Property. Addréss
or any other address -Borrower.designates ‘by notice to*Lender, Any notice to:Lender shallebe:, given by sfirst class«mailsto
Lender’s address stated: licrein or-any other-address ‘Lender designates by.notice to Borrower, Any notice provided for inthis
Sccurity Instrument shall-be deemeditohave beensgivenito Borrower or Lender whenigiven as provided.in this: ‘paragraph.

15, Goveriiing Law; Sever ul)illlv This: Security Instrument shall #be governed by federall law and thet law of the
jurisdiction in-which the: Property is:located. In the event! th.u«...my. provision or-clause of this' Security. Instrument or:the 'Note
conflicts with applicable Jaw, suchconflict shall novaffect:other provisions of this Security Instrument or the ‘Note which can be
givenieffect without th conflicting provision. To this.end: the provisions-of*this: Security Instrument and:the Note dre declared
to:be severable, - .

16. ‘Borrower’s Copy. Borrower shall be given one conformed.copy of the Note and of this.Security Instrument.
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17. Transfer ofthe Property or a Beneficial Interest in Borrower. 16 all or any part of the Propeity or any interest in it
is sold or transferred (or if a benelicial:interest in Borrower is sold or transterred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at ity option, require immediate pitysient in full of afl sums secured by this
Sccurity Instrument, However, this option shall-not be exercised by Lender il exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower.notice of acceleration. The notice shall-provide  period of not
less than 30-days from the date the notice is delivered or mailed-within which- Boffowdr. inust pay all: sums secured by this
Sceurity: Instrument. If Borrower fails to pay these sums prior-to the expiration of this period, ‘Lender-may-invoke any-remedies
-permitted by this Security Instrument without further notice or demand on Borrower,

18; Borrower’s-Right-to-Reinstate, :If: Borrower meets certain conditions, Borrower shall have <the right -to have
enforcement<of this Security :Instrument discontinued- at- any time prior to the-carlier of: (a):5 duys (or such -other period as
applicablelaw may specify for reinstatement) before sale of the Property pursuant: to any power of sale contained in~this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that:Borrower: (a) pays-
Lender all sums which-thenwould:be due under this Security -Tustrument and:the Note as ifsno acceleration had occurred; (b):
cures any default of any other .covenants or agreements; (¢) pays all expenses incurred in-enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonubly require to assure
that:the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation-to:pay the sums secured by
this Sccurity Instrument shall continue unthanged. Upon. reinstatement by Borrower, this Sccurity Instrument and* the

obligations secured hereby ctive us il no geeelerition hud o this right to reinstate shall
not apply-in the case of ac B(ycument 18

19, Sale-of Notegs( acr\lwr The Note or i p.lrliul inlcu ogether. with"this- Security
Instrument) may be sold o 0 N@ﬁﬂ Q 'I@ A\; hange in-the entity (known
as the "Loan Servicer") th: cts onthly payments due undcrl 1¢ Note and this Sccu. h :nt, There also muy be-one

or more changes of the'Loan Se Trhllﬂ G WSO AN I oraiguetiinge Ol c 1o Servicer, Borrower will be
given written.notice of the efiunge in .uutﬁ B itk g G}‘l& My‘RE%MW"L law. “Flc hutice will state the name and
address of the new Loan. ! 'ucr and' the drcss o which payments should be made. The notice will also contain any other
information requircd by app!icable law.

20. Huzardous Substunees, Borrower shall not cause orpermil (he presence, use, disposal, storage, or release of> any
‘Hazardous Substances onior inathe Propeérty. Borrower shall not doj snor allow anyone clse to do, anything affecting the
‘Property that is in violation of any. Envirenmental Law, The preceding two sentences shallinot upply torthe presence, use, or.
storageron.the Property-of small quantiiics of Hazardous Substances-that are gencrotiy-recognized 1o be appropriate to normal
residential’uses and to:maintciance of the Property,

Borrower shall promptly give Lender written notice of any investipadon, elaim, demand; luwsuit or other action by any
governmental or regultory ugency orprivile party invelving the Property and any-Hazardous Substance-or Environmental Law
ofswhich: Borrower has aclual knowledge. If Borrower leacasy @itz notified: by any govcrnmcnm * regulatory authority, that
any, removal:or other. remetintion:of any Hazardous Sulm'\“w:::fecl n"»--:hc ‘Property is-necessary, Borrower shall promptly take
all-necessafy remedial actions i accordance with Envison menml Law.

giehstances defined 51 r hazardous substances by

As used in this para 30, "Hazardous ‘Subsiaices Fure=thiosd:
EnvironmentalsLaw and 1 npg substances: gawll.m. keroschiessother flammable petroleum products, .toxic
pesticides and herbicides, - wts, - materials centilignia:dsBeSios or formaldchyd ctive materials, As used:in

this-paragraph 20, "Envir Qicang t‘cdeml i.zww’ '-!J Bavs of the furisc we:Property is located: that
relate to health, safety or ¢ 3

NON-UNIFORM COVENANTS, bBoirower and Lender-further covenunt ind agice s [oliows:

21, Acceleration; Remedies, Lender shall’give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement -in this Sccurity Instrument: (but:not prior to accelerationzunder paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30.days from the date the notice is given-to Borrower, by which the default must be cured; and
(d) thatsfailure to. cure the default on or-before the date specified in the notice may result in acceleration of the sums
secured by. this Security. Instrument, foreclosure by judicial: proceeding and sale of the Property. The notice shall further
inform Borrower of the right to:reinstate after acceleration. and the right to assert in the foreclosure proceeding the
non-existence of a default or any. other defense of Borrower to-acceleration and foreclosure, If the default is not cured'on
or before the date specified’in the notice, Lender, at:-its option, may require immediate payment in. full of-all sums
secured by this. Security Instrument without further demand and may foreclose this- -Security Instrument by judicial
proceeding. Lender shall be entitled-to collect all expenses incurred in pursuing the remedies provided-in- this paragraph
21, -including, but not limited to, reasonable attorneys® fees and’costs of title evidence,

22, Release, Upon payment-of all sums sccured by this Security Instrument, Lender shall release this Sccurity Instrument
without charge to Borrower.

. or of! isement. Borrower - waives all ri “valuation and appraisement,
23, Waiver of Valuation and Appraisement. Borrower. waives all right of valuation and appraisement Form 3016 9/90
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24. R'ders to this Secnritv Inctrnment If:one or more riders-are execnted by Rorrower andirecorded togcther with this

Security Instriiment, the:co
‘the covenants and-ugrecme;
{[Check:applicable:box(cs)]
{gkwdjustable Rate R
Graduated Paymer
Balloon Rider
I V.A. Rider

BY SIGNING BELO!
in any. rider(s) executed:by
‘Witnesses:

€

Catherine: Furmanlk:

N QﬂEnQE.ELCIAL' N

3

“This Dgﬁﬁiﬁﬁ# NRFERFBpFey b
ecor er.
‘Borrower accepts and agrees to'the terms and coven ained i

rrower:and recorded witl it.

A BETH-D TBIBEL

LAKE

STATE OF INDIANA, County ss:
On this Lith: g of June, 1992
and for said:County, personally appeared Beth D. Teibel

WITNESS my hand and official seal.

My Commission Expires:

80ungy of Residence:

hall amend and supplement _

Instrument,

ily Rider
y-Payment Rider

1! 'Home Rider

his Security Instrument-and

(Seal)

-Borrower

, before me, the undersigned, a Notary Public in

, and’acknowledged the exccution of the foregoing instrument.

g
Notary Public
Lake

This instrument was prepared by: ROBERT D. PESAVEKTO,: VICR -PRESIDENT
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‘DJUSTABBE RATE RIDE :

(3 Year Treasury Index — Rale Caps’— Fixed Rate Conversion. Option)

THIS ADJUSTABLE:RATE RIDER is made this ~ LF1lth day of June 1992 .
19 , and is-incorporated:into and shall be deemed to:amend and supplement the Morigage, Deed of Trust
or Sccurity. Deedi(the **Security Instrument”’)of the same date given by the undersigned (the **Borrower'’) to secure
Borrower’s Adjustable ‘Rate Note (the **Note”) to

SECURITY FEDERAL :BANK, a FEDERAL SAVINGS BANK
(the “Lender’) of the same date andtcovering the property described:in the Security Instrument and -located at:
329+E JOLIET
SCHERERVILLE, IN 463750000

[Property Address)

THE NOTE GONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST-RATE
AND THE MONTHLY: PAYMENT. THE NOTE LIMITS THE AMOUNT THE-BORROWER'S
-ADJUSTABLE INTEREST RATE CAN CHANGE AT-ANY'ONE TIME AND Tl-{E MAXIMUM:
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON.-
VERT. THE ADJUSTABLE RATE TO.A FIXED.RATE,

ADDITIONAL COVENANTS..In addition to the covenants and agreements made in-the Security Instrument,
Borrower-and :Lender further covenant and -agree as follows:
A..ADJUSTABLE RATE AND'MONTHLY -PAYMENT-CHANGES

The Note provides for an initial interest rate of 7.500 %. The Note provides-for changes in the
adjustable interest rate: andithe monthly.payments, as follows:

4./ INTEREST RATE AND MONTHLY:PAYMENT-CHANGES

(A) Change: Dites
The interest ra
that day-every 36th mor

"' N wow s mes= .""" ity e ’U
Haleorerbimyénad me o
(B)¢The Index
Beginning with the |

(. NOLOERIGIALL

apiuéﬁ ailable:by.the:-Federal
‘Reserve Board. The most « .nt ln guﬁ al a (ljc orc each Chiange Date is called’the
“Current Index.” he e ounty ecor er.

19 95; y-and-on
'd.a “*Change Date,”

' is'the weekly-average

Ifsthe*Index is no-longer availablc, the Note Holder willichoose a new index that is’'based upon: comparable
information. The Note Holder will'giverme notice of this ehef
(C) Calculation:of {Change “
‘Before each’ Change~Date, the ‘Note Holder will-calculatc my new intercst rate by/addi
TWO:AND 75/100 percentage points:( 2,750 %) to-the Currentsindex.
The Note Holder willthen round the resu!t of this additionto the neares: one-¢ighith of.one percentage point (0.125%).
Subject to the limits stated in Section 4(D):below, this rounded amount:will be my.new intcrest rate until the next

‘Change Date,

The Note Holdenw then determine the amount ofi¥hé:tuanthly payment: that-would be suf ficient to repay. the
unpaid principal that'1 as.cxpected toowe at the: (‘n'wgﬂ Patein full onthe Maturity Date 2t my new interest rate

in substantially equal payme The result-of thig’ celculation w.nI be the new amount monthly.payment,
(D) Limits on Inte: e Changes 3
The interest rate 1 a il to pay-at the first Chaage Date wilt not be greatr Y 9,500 %:
or less than Thereaftcr, my.iniercsilrate will never be in ecrcased on any.single

ying for the preceding

omts (2.0%Y; mm i@ rate of -int '
0 he “Maximum.Rate.”

Change Date by ‘more tt
36 months.'My interest rz g

(E) Efféctive Date of Changes

My new-interest rate will:become effective on cach Change Date: I will pay the amount of-my-new monthly pay-
ment beginning on:the first monthly payment date after the Change Date until the amount: of my. monthly;payment
changes again;

(F)'Notice of Changes

TheNote Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount
of my momhly payment before the effective date of any change. The notice will include information required:by law
to be given me and also the title and telephone number of a person who will answer any. question I may have regarding
the notice.
B. FIXED: INTEREST RATE OPTION

The Note provides:for the Borrower’s-option to convert from an adjustable interest rate with-interest rate limits

to a fixed: interest-rate, as- follows:

5.-FIXED INTEREST RATE OPTION.

(A).Option to Convert to Fixed Rate

1 have a Conversion Option that:1 can exercise unless [ am.in default or this Section 5(A) will: not: permit me
to do so. The “Conversion Option”’ is my option to convert the interest rate [ am required-to pay by this Note from
an- adjustable rate with interest rate limits to the fixed rate calculated under Section 5(B) below.

The-conversion can only take place-on the first or sccond Change Date. Each Change Date on which my interest

rate can convert from an adjustable rate to a fixed rate also is called the ‘‘Conversion Date.”” I can convert-my.interest:

rate only on one of:these two Conversion Dates.

If I want to exercise the Conversion-Option, I must-first mect certain conditions, Those conditions are that: (i).

‘I must-give the Note Holder notice that I want to do so; (ii) on the Conversion Date, I'must not be in: :default under
the Note or-the Security Instrument; (iii) by a date specified by the Note-Holder,1 must pay the Note Holder a conversion
feeof U.S. 3 100.00: » and (iv) ] must sign and give the Note Holder any documents the Note'Holder

requires to effect the conversion.
MULTISTATE ADJUSTABLE RATE RIDER—ARM PLAN 850—Single Family—Fannie Mae Uniform Instrument

D -860A 18712)
™
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(B) Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal- National Mortgage Association’s required net yield*as of a
date and time of day specified by the Note Holder for (i) if the original term of this Note is ggu‘cr than 15 years, 30-ycar
fixed rate mortgages covered:by applicable 60-day mandatory delivery commitments, plus five-cighths of one percentage
poiiit (0.625%), rounded to the nearest one-cighth of onc percentage point (0.125%), or (ii) if the original term of-this
Note is 15 yeats or less, 15-year fixed rate.mortgages covered by applicable 60-day mandatory delivery commitments, plus
five-cighths oftone percentage point (0.625%), rounded to the nearest one-cighth:of.one percentage point (0:125%), .IT
this required net: yield:cannot 'be determined: because the applicable commitments are not available, the Note Holder will: _
delerifiliie- my interest rate by using comparable information. My new rate calculated-under this Scction 5(B)-will:not be i
.greater thian the Maximum-Rate stated in Section 4(D) above, :

(C) New-Payment Amount and Effective.Date

If:1 choose to-exercise the Conversion ‘Option,.the Note Holder willtdetermine the amount of the monthly. payment
that-would be sufficient-to repay the unpaid principal T amy expected to owe on the Conversion-Date in-full on the Maturity
Date'at my. new. fixed interest rate in substantially equal:payments. The result: of:this calculation will be the new amount
of niy-monthly payment; Begiritiing with my first monthly payment after the Conversion Date; liwill:pay the new amount
as-my monthly.payment: untilithe Maturity Date,

'C..TRANSFEKOF THE-PROPERTY OR A BENEFICIAL INTEREST:IN BORROWER

1. Until Borrower exercises the Conversion Option-under the conditions stated-in:Section’B of this Adjustable Rate
Rider, Uniforim Covenant 17. of the Security-Instrument: is amended to read as:follows:

Transfer of .(he Property or a: Beneficial Interest in Borrower.<If all or any.part of the Property or any. interest in
it-is'sold.or transferred (or if a'beneficial interest in Borrower is-sold-or transferred-and'Borrower.is:-not a natural person):
without Lender’s prior written consent, Lender may, at its option, fequire immediate payment in full of all sums secured:
by this Security. Instrument, However,.this option shallinot be excrcised: by Lender if exercise is. prohibited by federallaw

as of-the date of-this Security Instrument. Lender also-shall not exercise:this-option if: (a) Borrower causes to be submitted’
lo’LerfdcrEiﬁformation‘- ~~~~~ tondi B 1 Andas to aunluate the intended itrancforee nc ifen now 1nan werc‘being.madc to the

ie loan assumption:and

transferee; and:(b):Lenc efmings.that:Leuder’s security wil .

that the risksof abreac o o SRS s e to Lendér, |
To the-extent pern m Jender:mal rge.a reasonable fec ion: to: Lender’s ‘consent '

to the loan assurfiption.’ J50:m gﬁ&ﬁﬁ%is It_x‘o!. t'is-acceptable to:Lender

andithat obligates'the tr e 1o keep all the promises and agreements made inithe Noie s his Security. Instrument.

‘Borrower will continue t A;!; Akt def (HE NG IA T R S EAHE, [REIRAREAE Elesén o cclcases Borrower-in writing:

_ IfiLender exercises t!ic option to chﬁm&@'wmyimckfm@gll‘givc Barrower notice of acceleration, .
The notice shalli provide  period of not less than 30 days from the date the notice-is delivercd or mailéd within which: ‘
Bofrower must pay all sums secured by this Security Instrument, 17 Borrower fails to'pay these suns prior to the eXpiration'
of-this period, Lender may invoke any rcmediesj aitked by thiis.Sccurity Instrument witheu! further notice or demand
on-Borrower.

2.:1fiBorrower exercises the'Convcrsion Option under the conditions stated in'S tion:B of this Adjustable Rate'Rider,
the amendrient to:Uniform Covenant.17 of the Sccurity Instrument containe n:Section C ! above shall then.cease to
be:in effect, and’the provisions fWUniform:Covenant 17 of (he Security astrument shall:instead be in effect, as follows:

Transfer of- the Property or o Bencicial Infercstin Borc all or any part of the Property or any. interest in
it is sold or transferred (or if a beneficial-interest in'Borrower is-s0ld-or transferred and Borrower is not a natural person)
without Lender’s prior.written consent, Lender. may, atit§ #bﬁ:tt’sn,,.‘rcquire immediate payment in full of all sums secured.
by this Security Instrument. However, this option shﬁ\i Ak be Tegdised:by Lender-if exercite s 1 rohibited by federal:law

——

-as ofsthe date of this Sccurity Instrument. &

-Borrower

If«Lender exercises yion, Lender s,hgll.éi'& Borrower ndt‘ﬁé of acceleration. Th ¢ shall provide aperiod: !
of-not less'than 30 days dlate the notice is-delivered-or mailed within whicl, Bo ust pay all sums-secured ;
by this Security. Instrur swer fails to pa)‘ft!/l‘lcsc, sum;pri\gr;to the expiratic iod, Lender may invoke {
any remedies permitted v Insteument wWititomisiiettier notice or d¢ wer. ;

BY SIGNING BELOW, Borrower accepts and agrees to the terms and cove is Adjustable Rate Rider. ‘

|

A |
K i
N\ Cle |

TR Q_.__Q (Seal) |

BETH. D TEIBEL -Borrower |

(Seal) §

-Borrower 3

i

(Scal) 3

-Borrower :

i

' (Seal) i

'i

g

i

!
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtienances, and
fixtures now or herealter a part-of the property. All replacements and additions shall also be covered- by this Sccurity
Instrument, Alb of the foregoing is referved to in this Seeurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised ol the estate hereby conveyed and has the right to mortgage,
grant andiconvey the Property and that the Property is unencumbered, except for encumbrances ol records Borrower warrants
and will'defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS-SECURITY INSTRUMENT combines uniform covenants for-national use and non-uniform covenants with limited-
variations by jurisdiction to constitute a uniform:security instrument covering real property.

UNIFORM COVENANTS. ‘Borrower and Lender covenant and agree as follows:

I, Payment-of Principali andiInterest;Prepayment and: Late Charges, Borrower shall promptly pay when due the
principal*of and:interest on the debt evidenced by the Note and any prepayment and:late charges due under the Note.

¢:Funds for Taxes and Insurance, Subject: to applicable law or-to & written waiver by Lender, -Borrower shall pay to
‘Lender on:the day monthly, payments are due under the Note, until‘the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which-may attain priority over this Security Instrument as alien on the Property; (b) yearly leaschold: payments
or ground rents on:the Property, il any; (¢) yearly hazard or property insurance premiums;-(d) yearly flood:insurance premiums,
il any; (¢) yearly mortgage insurance premiums, if any; and (1) any sums payable by:Borrower to:Lender, in accordance with
the.provisions of paragraph 8, in-licu-of the piyment of mortgage insurance premiums, These items are called "Escrow Items."
Lender=may, at any time, collect and’ hold Funds in.an amount not#to exceed: lhe maximum amoumt a-lender for a federally

relited: mortgage loan may
1974 as amended: from:tim
sets u'lesser amount, If so
‘Lender-may. estimate the ai

- FIBCRHAETS,

lement: Procedures Act: of
» that applies to the Funds
exceed the lesser.amount;
of-expenditures of future

i a 1S bl
Escrow Items or otherwise @ mmlmF FT@tIAL!

ThetFunds shall be 4T}ﬁ§ilﬂwmehm)ﬁ§ﬂiélm’?é' ol CHHE
ORI 1

(including Lender, |l Lender is such:an insgitutign) gr-in y Federal! m . Lendei
Escrow Iiems. Lcndcr may/notcharge B(ﬂ?ﬁ j—iﬂjﬁ ?%ﬂﬂ hOE S nnnually ani
verifying the Escrow Items, unless Lender pays Borrower-interest on the Funds zmd applicable law
a-charge. However, Lendér

ay requi TTOWC 1e-tim pe for ar dent re

instrumentality, or entity
Wl apply: the‘Funds to-pay the
ing the escrow account,.or
rmits-Lender to make such
state tax reporting service

used by -Lender in-connection with thissloan, unless applicable law jprovides  otherwise. Unless an agreement is made or
applicablelaw requires interest to be paid; Lender shall not be required to pay Borrowerany intercst or carnings on' the Funds,
Borrower and’ Lender may agree in writing, however, that intercst shall be paid on (he Fuads, Ecnder shall give:to Borrower,
withiout: charge, an annual! accounting of’ the Funds, showing ercdits and dcbits to the Funds and (he purpose for which each
debit to the Funds-was made. The Funds arc pledged as additional sceurity (or all sunms secured by this Security Instrument,

shall account to Borrower
nds held by-Lender-at any
and; in-such case Borrower
eficiency in-no more' than

If the Funds held by |
for-the excess:Funds in-acc
time-is not sufficient to pay
shalli pay. to*Lender the amoun

der exceed the amounts: permitted to be hicld by applicablelaw, Len

Jance with the requirements of:applicable:law. If the amount of the

Escrow-Ttems when due, £ender-iay so:notify: Borrower in writit
ccessary to-make upShe-deficiency’Borrower shall: make vp thie

twelve.monthly payments, nder’s sole discretion:

Upon_payment in: ful sums secured by fiS: Sceirity=Instruient, Lender sholl y ‘refund- to-Borrower any
Funds held by Lender. If; 1 raph 21, Lender Shalibacqnire ufiseil the Property i r 1o the-acquisition or sale
of the Property, shall:apply id. by“Lender athigBmeiolocquisition or sut rainét:the sums securcd:by
this Security Instrument, :

3 Applicatlon of Payments, Unless applicabled es otherwise, alk y Lender under paragraphs”

1 and 2 shall:be applicd: first, to any. prcpaymuu lergu duc undt.r thc Note; suond to .mmunls payable under. paragraph 2;
third, to interest due; fourth, to principal due; and last. to any late charges due under the Note.

4. Charges; Liens.. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority -over this Security Instrument,.and leaschold: payments or ground -rents, if:any. Borrower. shall pay
these obligations in the manner.provided in paragraph-2, or if not paid in that manner, Borrower shall pay them on-time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes-these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) agrees in
writing to the.payment of the obligation secured by the lien in & manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of=the lien in, legal proceedings which in the Lender’s opinion operate to:prevent=the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Sccurity Instrument, If Lender determines that any part of the Property is subject 1o a lien which may attain priority over
this-Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

Form 30156 9/90
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. s, ~l'lu'l.urd or .l’ropcrly Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or Nooding, for which Lender requires insurance, This insurance shall be niintained in the amounts and for the periods
that: Lender:requires, The insurance carrier.providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not'be unreasonably withhield, If>Borrower fails to maintain coverage deseribed:above, Lender may, t Lender's
option, obtain coverage to protect:Lender's rights in the Property in accordance with paragraph-7.

All insurance policies and renewals shall be acceptable to Lender and:shall include a standard mortgage clause. Lender
shall-have the-right to hold the policies and renewals. IF Lender requires, Borrower shall promptly give to Lender all receipts oft
paid premiums and renewal notices, In-the event of-loss, Borrower shall:give prompt notice to the insurance carrier and: Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless-Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged; if the restoration or repair-is economically feasible and: Lender's security is not lessened. If the restoration or
repair is not economicatly feasible or Lender's security would:be lessened, the insurance proceeds shall be applied:to the sums
securediby this Security Instrument; whether or not-then due, with any excess paid to<Borrower. 1f Borrower abandons the
Property, or does not answer-within 30"days a notice from Lender that the insurance carrier-has offered to settle a cliim, then
iLender may colleet the insurance proceeds, Lender may use the proceeds tozrepair or- restore the sProperty or-1o piy sums
secured by this Sccurity Instrament, whether or not-then due. The 30-day period will begin when the notice is given.

Unless Lender and -Borrower. otherwise agree in writing, any application: of proceeds to principal shall not extend or
:postpone ‘the due date-of ! wunt of the payments, 1f:

-under paragraph:2 (3the- Pro 41 @be«qum‘oi$ d proceeds resulting from
damage 1o the Property pric isioa-shall pass to Lender 1o the extent of (he sy y-this Security Instrument

immediately prior to the ac NO QFFJQI A |
6. Occupancy, Preser: . Alatatenance and Protection of the Property; Bofrov cis Application; Leascholds,

Borrower shallloceupy, establish Thi'shDomunﬂhlr(is:theipindpéM}c witf i sixty days after the exeeution of
this Scecurity Instrument and ,‘.comimﬂi%(ﬁmglﬂ’&ww )érs%c{;'p%r' weipal residente for.at least one year after
tlic date of occupancy, unléss ender otherwise agrees in-writing, Which-consent stallf-not be une mably. withheld, or unless
extenuating circumstances cxist which are beyond Borrower's control. Borrower shall not destroy, dumage or impair the
Property, allow the Property to detcriol or « ron” reity, B hall be in default if any forfeiture
action. or proceeding, whether eivil or eriminal, is begun that in-Lender's pood faith judgment-eo “result in forfeiture of the
Property-or otherwise materially impair the-lien ereated by this Sccurity-Instrument of Fenters se ity interest, Borrower.may
cure such.a default-andereinstale, as provided Tn paragraph- 18, by causing the aetion oipioeceding (0 be dismissed’ with wruling
that, in Lender's good failli determination, precludes (orfeiture of the Borfower's interest in the Property -or other material
impairment of the lien crented by this Sccurity Instrument of Lender's scourity inierest, Borrow shall:also be in default if
Borrower, during the-loan ppplication process, gave materially- fulse o iniceurale Lfarmation or stataments to-Lender (or failed:
to provide Lender with any material inl‘ornmlion).inrconnc\gg'\é%%g@ﬁ,}be loan-evidencediby the Note, including, but not limited
to, representations-concerning Sorrower’s occupancy OH}{‘CW&,’P}&! principal residence. If Security Instrument is on a
Teasehold, Borrower -shalls comply ‘with all the provisiéits ol the lcxr‘;} 11 Borrower acquires foe title to the Property, the

‘leaschold:and:the fee title s . nicrge unless Lcndc_?:rf'a/:_zrc'cs o the nie“rE;:r in writing.

7. Protection of Lenc his inghe Propcr@j. M Borrowerilito perform the cos W agreements contained’in
this- Security Instrument; o tegal “proceedingWBEMAY sigliij@&nntly affeet Len in-the Property (such as o
Jproceeding in bankruptey, hdenmation or”ibyf’,'i;hgjfi%hﬁ\f?fo enforee T ), then Lender may do:and

pay for whatever is necess villu® Of e PTOPCIty ang 1sender s A wty. Lender's actions muay
include paying any sums sccured by asiicin which has-priority over this SCCuinily Jnstiuinici, appearing in court, paying
reasonable attorneys’ fees and entering on the’ Property to make repairs. Although Lender may take action under this paragraph
7. Lender doces not have to do so.

Any amounts disbursed by Lender under this.paragraph 7 shall become additional debt-of Borrower secured by this
Sceurity Instrument. Unless Borrower and Lender. agree to other terms of payment, these amounts shall: bear- interestsfrom the
date of disbursement at the Note rate and shall¥be payable, with interest, upon-notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance, 1I" Lender required mortgage insurance as a condition of making the loan secured by this Sceurity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effeet. 11, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases (o be inceffect, Borrower shall pay the premiums required to
obtaiin coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantiafly equivalent to the

cost torBorrower of:the mortgage insurance previously in effect, from-an alternate morigage insurer approved by Lender. 1f

substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender-will accept, use and retain-these payments as a loss reserve in licu of mortgage insurance. Loss reserve
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payments may no langer be required, at the option ol Leader, it martgage instiranic e caverape (in e amout g tor the petiod
that Lender requires) provided by an insurer approved by Lender again becomes available and s obtned. Bortower shialt pay
the premivms required to maintain mortgage insurance in etfeet, o to provide it loss seserve, until the regquirement for mortypage
insuranee ends in accordance with any written agreement hetween Borrower and Lender o applicable faw

9, Inspeetion, Lender or ity agent may nike seasomable entries upon and ispedtions ol the Propenty. Lender shall give
Bortower notice at the time of o prior (o an inspection specifying veasomable cause tor the tnspection,

10, Contdemnation, The proceeds of any award or claim for damages, direct or consequential, in connection withi any
condemmnation or othier taking of any part ol the Propenty, or-for conveyance in iew of condemnition, are herchy assipned and
shadl be paid to Lender,

I the event ofi total tking of the Propesty, the proceeds shall be applicd o the sums secured by this Sceurity Instrument,
whether or-not then due, with:any excess paid 10 Borrower, i the event ol a partial taking of-the Propenty in which the fair
market value of-the Property immediately hefore the taking s equal- to or gicater than the amount of the swns secured by this
Security-Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instruments shall be reducediby -the amount of the proceeds -multiplied=by the following fraction: (a) the total
amoutit of the sumy: seeureds immediately hefore the taking, divided by -(b) the fair market vilue of the Property immediately
before the taking. Any balunce shull-be paidzto Borrower, In the event of o partiul taking of the Property in which the fair
market value of-the Property-immedintely before the taking Is less than the amount of the sums secured immediately before the
taking, unless Borrower aind- Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums seet y1

I the ‘Property is ubu %w i e,#!;uis ndemnor offers to make an
yorrower Tails o respond 10 Tender wit

award or-settle e claim fo By 30 » date the notice is given,

Lender is authorized o col pfl N@-T. QFF‘I“'LI ) SR s he Property or to the sums
uether ornot then:due, I L'

secured:by this-Security In:
Unlessslender and Borreve Tinisvikd ogreesin ewitings ©iyenph lepﬂ;yrucyf 1 principal: shall not extend or

: fir cHgnge the amount of such payments.

Ixfeis

postpone-the due date of theinouthly. p.\yt]i@snﬁmf,jqa%\%y% bl
11, Borrower-Not: Released; :Forhearance By Lender Not & aiver, gioh of the time for.payment or modification

of amortization ofithe sums sceured by this Security Instrument granted by Eender to any suceessor-in interest of Borrower shall
not:operate to release the Vability of (he original Bos sBor 5UCCESS( rest, Lender shall not be required-to
commence proceedings aguinst-uny sueeessor in intercst orrefusce @ extend time for-payment or ¢ rivise modify amortization-
of thic sums sccured by #thisuSecusity Tnstrument by reason of any sdemundimndceby 1) original Borrower or Borrower's
successors in-interest, Any (orbearance-by Lender in cxereising any.right or remcdy shail not be o waiver of orspreclude the
exercise of-any right-or remedy,

12. Successors. and: Assigns: Bound; Joint an Several Linhity; Cossigicrs, The covenunts. und agreements of this
Security. Instrument-shall bind and?benefifsthe suceessdrs ‘antl* assigns-of - Lender and Borrower. ibject to the provisions of
;paragraph. 17.. Borrower's - covenants and agreements sllq!&;\b,",!-jgifaj.ulld several. Any Borrower who co-signs this Security
Instrument: but does not exccute the Note: (a). is cosngﬁ*\ﬁ‘gmm ity Instrument only to morigzage, grant and convey that
Borrower's.interest in-the Property under the terms oS85 Security I*l;;’sij@mcnl;'(b) is not persopdlly obligated to pay the sums:

secured by this Security In at; and (¢) agrees thektendernd angiether Borrower miy oz extend, modify, forbear or
make any accommodations wd (0 the terms ofFhig Secaritniiment or the Note x at Borrower’s consent.

13. Loan Charges, | curcd by this SEBUERYInSClieRn”is subject (o 0.1 ls maximum loan charges,
and’ that law is finally intc (he Miterest or vthayItiaeharges collccicd ted in connection with the
loan exceed the permitted: Yy SUCH: 10N CIid ail oe readced & »ssary 1o reduce the charge

to:the_permitted: limit; and-(b)- any sums aircady cotlected from Borrower which cxcecded perimiticd limits will be refunded:to
Borrower. Lender may-chioose tosmake ‘this refund by reducing the principal-owed under dhe Note or by making-a direct
payment: to=Borrower. 1f a refund reduces principal, the reduction will: be treated as a partial prepayment without any
prepayment charge under the Note.

14.-Notices. Any notice to Borrower provided:for in this Security Instrument shall be.given-by delivering:it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shaltibe directed: to the Property Address
or. any other-address -Borrower designates by notice to Lender, Any notice to Lender shalltbe igiven by first class=mail to
Lender's. address stited: herein or any other address Lender designates by notice to'Borrower. Any notice provided: for in-this
Sccurity Instrument shall-be deemed to.have been given to-Borrower or Lender. when given as-provided in this paragraph,

15, Governing ‘Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which:the ‘Property is located. In the event that any provision or.clause of this Security: Instrument or-the Note
conflicts with applicable law, such conflict shall not'affect other provisions of this Sccurity Instrument or the Note which can be
given effect without the: conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16: Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.
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17, Transfer of the Property. or o' Beneficial Intertst-in Borrower. 1 all orany pan of the Propesty o any mterest in it
is suld or transferred (or if a'beneficial interest in Borrower is sold or transfersed and Borrawer is oot @ mtural person) withowt
Lender's prior- written- consent, Lender may, at its option, require immediate payment in full of all sums wctlrul.. hy this
Sceurity nstrument, However, this option shall not be exercised by Lender if exereise is prohibited by federad faw as of the date
of this Security Instrument,

I Lender exercises this option, Lender shall-give
less than 30 days from the date the notice is delivered or mailed w
Security Instrument, I Borrower fuils to pay these sums prior 10 the expirat
permitted byithis Security. Instrument without further notice or demand on Borrower,

18, Borrower's Right to: Reinstate, 1f: Borrower meets cortain conditions, Borrower shall have the right m‘.huvc
enforcement of this Security Instrument discontinued ut:any time prior to-the carlicr of: (n):S days (or such othcr..pcl:ludﬂls
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contuined:in this
Security Instrument; or (b) entry of  judgment enforcing this Security Instrument, Those conditions arethat Borrower: (1) pays
Lender ali‘sums which then would be due-under this Security Instrument und the Note as it no aeceleration-had occurred; (,b)’
cures any. default of any other covenants or agreements; (c) pays all expenses incurred: in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes: such netion as Lender may reasonably require to-assure
that: the-lien-of: this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay-the sums secured by
this Security Instrument shat! continue unchynged.Upon roinstatement’ by Borrower, this Security Instrument und the

Borrower notice of aceeleration, The notice shall provide a period of not
ithin which Borrower must pay all sums sccured-by this
jon of this period; Lender ny invoke uny remedies

obligations sccured hereby Tegtive as il no.acceleration hud: oc this right-to reinstate shall

not apply in the case of acc t Bﬂcument 1S
19: :Sale of Note;»C g Sepvieer, The Note or_a-partial interes( i sgether with this-Sceurity
Instrument) may be sold:or e N mk FF)I@(I &z N hange in the entity:(known
¢ Note nad this Seeurity i i, Thiere also:may-be one

as the “Loan Servicer") the sets opthly payments due ungler t
or-more-changes of the Loan 5¢ R DS A A G e ot ersigaedninge oif) o 1o Servicer, Bogrower will be
given written notice of the £hangé in aceaiipcd i b pr@lipli #4 BYEangh pilicphic Jaw. 1 oe oo ice will state the name-and:
address of the new :Loan- Servicer and:the address to which payménts should be maude. Thie notice will:also containany- other
information.requircd by applicable law

20. Hazardous Substunees, Bomower shallsiot cause OF perinl (herpresence, L fisposal, storage, or release of any
Huzardous Substances on or in the Propérty. Borrowcr shallsnofedo, wor allow dnyone clse t do, unythingsaffecting the
Property thateis- inwviolation- oft anys! ironmental Law, The preceding twol sentences shall miot ly to-the presence, use, or
storage onthe: Property -of suiall quantities of Hazardous Substinces that are gencraily recognized o be appropriate to noriial
residentinl uses and tomaintenance of the Property.

Borrower shall:promptly give or ydrittentnotice of any. investipaudon, eiaim, demand,-fawsuit or other action by.any
governmentalior regulatory agency or private party involving the Property and any-Hazardous Substance or. Environmental Law
of which Borrower-has actua! knowledge. If Borrower leamys s potified by any.governmental or regulatory- authority, that
any- removal or.other remediationof any Hazardous Substwecaiiesding e Property is neeessury, Borrower shall’promptly take:
all necessary remedial actions in accordance with Envisoninental Law.7=¢

As used in-this para; %), "Hazardous Subsimices Eare=tiosassibstances defined o5 w hazardous substances by
‘Environmental Law. and: je -substances:  paselieakeiosghes other. Nammub|c petroleum- products, toxic
pesticides and herbicides, - nls, materials caotiiiti-ashestoy or formaldeliy ietive materials, As used in
this: paragraph 20, “Envir icans -Jederal R ahwistiivs -of the jurisd e Property. is located: that

relate to health; safety or.c {

‘NON-UNIFORM COVENANTS. Borrower and-Lender further COVEnint and ugice is i01ows.

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acecleration-following Borrower’s breach
of any. covenant or agreement insthis Sceurity Instrument (but not prior to acceleration under paragraph 17 unless
applicable-law provides otherwise). The notice shall specify: (a) the default; (h) the action required to cure the default;
(¢) a date, not-less than 30 days from the date the notice is given to‘Borrower, by which the default must be cured; and

(d) that failure to cure the default on or before the date specified in the notice may result in: acceleration of the sums.

secured by this Sceurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the-right-to reinstate after acceleration-and the right-to assert in the foreclosure proceeding.the
non-existence-of a-default or any other defense of Borrower to acceleration and-foreclosure, 1f the default is not cured on
or hefore the date specified: in-the notice, Lender, at its- option, may require immediate payment+in full of-all sums
secured by this.Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall:be entitled-to collect all expenses incurred in pursuing the remedies provided-in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release,  Upon payment of all sums secured by this Security Instrument, Lender shall release this Sceurity Instrument
without charge to-Borrower,

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement. 2000 9199
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: éﬁ%g;ggf‘Residénce: Lake

24, Riders to:this Security Instrument. If one’or more riders-are executed:by Borrower and recorded together with this:
Security: Instrument; the cc hall amend und supplement

,ﬂ( ‘\.
the covenants and agreeme it Emmmis M Instrument,

[Check gp'plicubl‘e box(es)]

[xRdjustable-Rate R N"@'F'F‘IC 1AL O ily Rider
T )PI
D P

'Graduated Paymei o X Planned: Unjt Dci/lclopment Rider L _1Bi y. Payment Rider
[:]é;Bnlloon Rider This ﬁlmihlpﬁ)\l&nﬁ Qigroperty [f] s..o.d Home Rider
[JiveA. Rider the LA®keGdusity Recorder!
‘BY SIGNING:BELOW, Borrawcr necepls-andfagreeso‘the (efms.and’ covenants contained in this Security:Instrument and' i

in any:rider(s) executed by rrower and recorded with:it,
Witnesses: 1 ..t N ]
y : BETH D TBIBBL

Catherine Furmankicwicz — ‘
. (Setpmnes™ ) (Seal) . ‘
-Borrower
STATE OF INDIANA, LAKE County ss:
On this Lth: gy or June, 1992 , before me, the undersigned; a Notary Public in

and for said County, personally appeared Beth D. Teibel

, and‘acknowledged the execution of the foregoing instrument.
WITNESS my hand and official seal, '

s

My Commission: Expires: Ry 4
e
Notary Public

This instrument was.prepared by: ROBERT D, PESAVENTO, VICR.PRESIDENT
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no ‘DJUSTABI)E RATE RIDEI

'(3 .Year Treasury-Index — Rale Caps’'— Fixed ‘Rate Conversion Option)

Jeeas - I,

THIS ADJUSTABLE ‘RATE RIDER is made this  11th day of June 1992 ,
19. » and {s incorporated:into:and shall be deemed to amend and supplement the Mortgage, Deced of Trust
or Sccurity:Deed (the **Security Instrument’’) of the same date given by the undersigned (the **Borrower"') 1o secure
‘Borrower's Adjustable -Rate ‘Note (the ““Note”) to
SECURITY FEDERAL-BANK, a FEDERAL SAVINGS BANK
(the **Lender”) of the same date and covering the property described in the Security Instrument and located at:
329 E JOLIET
SCHERERVILLE, IN 463750000
(Property Address)

THE NOTE CONTAINS PROVISIONS-ALLOWING FOR CHANGES IN THE INTEREST RATE
ANDsTHE ‘MONTHLY-PAYMENT, THE NOTE LIMITS)THE AMOUNT THE BORROWER'S
ADJUSTABLE INTERESTaRATE CAN:CHANGE AT ANY ONE-TIME AND THE MAXIMUM
RATE THE BORROWER-MUST PAY. THE NOTE. ALSO CONTAINS THE OPTION TO.CON-
VERT THE*ADJUSTABLE RATE TO A*FIXED:RATE.

ADDITIONAL COVENANTS, ‘In addition to the covenants and agreements made in the Security. Instruinent,
Borrower and:Lender. further covenant and agree as_ follows:
A, ADJUSTABLE RATE AND MONTHLY ‘PAYMENT- CHANGES

The Note provides for an initial interest-rate of 7:500 %. The Note provides for changes in the'

adjustable interestsrate and-the-monthly,payments, as follows:
4, INTEREST- RATE AND:MONTHLY:PAYMENT: CHANGES

(A)-Charige Dates:
The interest ra
that:day-every-36th mo

{(B) The Index
‘Beginning thh the

49 95 , and:on:
»d a'*‘Change Date."’

JNQECQEELMALJ \

* is the weekly-average

yield.on United Statesd
Reserve Board. The mc
“Current Index.”

Ifethe*Index is no
information. The Note'

(C). Calculation of

Before each Chang

TWO-AND: 757100
The Note Holder will thi
Subject to the limits: ste
Change Date.

The Note ‘Holder w
unpaid principalithat I at
in stibstantially. equal.p

(D) Limits on Inte

The interest rate I'a
or less than
Change Date. by more t}
36 months; My:interest r:

L;tl—‘;?ure avzﬁi %?las olfi?l!’l l%jy Eéfore each Ch
ake County R ecor der

1ger avallable,.,the Note Holder will choose a:new index that is

dlder will give me i this-chof

1ange

Jate, the Note Holder will:calculaie my ncw intercst Tatc by/add
.percentage points ( 2.750°7

round the resuit of this addition to (\e nearcst one-cighth of.one pe

1in‘Scction 4(D) below, this roundcd amount will' be my new in

then:determine the amount gft theaenthly payment that-would t
"ncctcd to owe at-the (’h'\'.ge Datein:{ull on:the Maturity D'
sents. The result of thig*cZlculation w.:! be the new amoun
T hnngcs T
nay at the firstChange Date wiltnot be grear
Thercafter, my.ititerestrate will never be in
age points (2. OF0Y/42 e rate ofsintcrost

ailable by, the Federal.
nge Date is calléd the

sed upon.comparable:

to the Current: Index.
ntage point (0:125%).
est rate until‘the next

jufficient to repay the

al my new interest rate

monthly.payment.

. 9,500, "0
ecreased on any single

ying'for the preceding
he “Maximum Rate.”

(E): Effective Date oi- Changes

My new interest rate will become effective on cach: Change Date. 'l will pay the amount of my new monthly. pay-
ment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment
changes-again,

(F) Notice of Changes

The Note Holder will deliver or mail.to me a notice of any changes in my adjustable interest rate and'the amount
of my monlhly payment: before the effective date of any change. The notice will include information required:by law
to be given me and also the title and telephone number of a person.who will answer any question I'may have.regarding
the- notice..
B. FIXED. INTEREST RATE OPTION

The Note provides for the Borrower’s option to convert from an adjustable interest rate with.interest rate limits
to a fixed:interest: rate, as follows:

5. FIXED INTEREST RATE OPTION
(A):Option to Convert to Fixed Rate
I*have a .Conversion Option that I can exercise unless 1 am in default or this Section 5(A) will not permit me

to do so. The “Conversion Option’* is my option to convert the interest rate I am required to pay by this.Note from

an adjustable rate with- interest rate limits to the fixed rate calculated under Section 5(B) below.

The conversion can only take place on the first or sccond Change Date. Each Change Date-on which my interest
rate can convert from an adjustable rate to a fixed rate also is called the **Conversion Date.”” I can convert my interest
rate only.on one of these two Conversion Dates.

If I want to exercise the Conversion Option, I must-first meet certain conditions, Those conditions are that: (i)
I must give the Note Holder notice that I want to-do so; (ii) on the Conversion Date, I must not be in default under
the Note or the Security Instrument; (iii) by a date specified by the Note Holder, 1 must pay the Note Holder a conversion
fecofU.S.$ 100,00 ; and (iv) [ must sign and give the Note Holder any documents the Note Holder
requires to effect the conversion,

"MULTISTATE ADJUSTABLE RATE RIDER—ARM PLAN 850-Single Family —Fannle Mae Uniform Instrument:

| D) :860A (87121
| ]
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(B) Calculation' of Fixed Rate '

My new, fixed-interest rate will be equal to the Federal Nationnd Mortgage Assaciation's required net yicld as of o
date and time of day specified by the Note Holder for (i) it the original term of this Note Is gremter thin 18 years, 30-year
fixed rate mortgages covered by applicable 60-dny mandatory delivery commitments, plus fiveselghths of one percentage
point (0.625%), rounded to the nearest one-cighth of one percentage point (0,125%%), or-(I)-if the otiginal term of this
Note is 15 years or'less, [S5:ycar fixed rate mortgages covered by applicable O0-ciny mandatory delivery commitments, plus
five-cighths of one percentage point-(0.625%), rounded 1o the nearest one-cighth of one percentage point (0,125%), If
this required net yicld cannot- be determined because the applicable commitments are not avallable, the Note Holder will
determine my interest: rate by using comparable information, My new rate caleulated under this Section: S(B) will not be
greater than the Maximum Rate stated in Section 4(D) above,

(C) New.Payment Amount and -Effective Date

If-1:choose to-exercise the Conversion Option, the Note ‘Holder will-determine the amount of the monthly. payment
that would be sufficient to repay the unpaid principal 1 um expected to owe on the Conversion Date In-full on the Muturity
Date at-my new. fixed interest rate in substantially equal:payments. The result of this caleulation will be the new amount
of:my-monthly paymeiit, Beginning with my first monthly payment after the Conversion Date, | will:pay the new amount
as:my monthly- payment until the - Maturity -Date.

C. TRANSFER OF THE PROPERTY OR-A:BENEFICIAL INTEREST IN.BORROWER

1. Until Borrower exerciscs the Conversion:Option under the conditions stated in Section:B of this Adjustable Rate
Rider,.Uniform: Covenants17 of:the Security Instrument is amended -to read as follows:

Transfer.of the*Property.or a‘Bencficial Interest‘in Borrower, If all: or.any part of the Property or any interest in:
it-is sold or. transferred!(or.if a-Beneficial interest in Borrower is sold or transferrediand Borrower is not a natural person)’
without Lender’s:prior written consent, Lender may, at its option, require immediate payment in full of all sums secured:
by this:Security. Instrument. However, this option shall-not be exercised by:Lender if exercise-is prohibited!by fedéral-law.
as of:the date of this Security Instrument, Lender. also shall notexercise this-option'if: (a): Borrower causes to be submitted:

to*Lender:information: reauired by Lender to evaluate the intended stransferce as-ifa new loan were'being -made'to-the

transferee; and-(b):Lenc 7 hat-Lender's security. will no i¢ loan assumption-and
that the risk-of a breac ,B@,@ i Sequitygigs e ' to :Lender.

To the extent;perm licable law, Lender.may.charge a rcasonabic fce on to-Lender’s consent:
to the loan assumption. Nm t@FﬁFi@Iﬁ@h! agree is acceptable to Lender.
and thatobligates the tr: e’to keepa 1 the promises and agreements made-in the:Noic a iis Security-Instrument,

Borrower. will conitinue to be oblizAidd tsided e Noteusidichis Scéilii Ipstimeaatilss®Ei . - «lcases Borrower iniwriting,
_ IfLender exercises t)i¢ option to m{gm@aewﬁ“[ylmgémddéﬁql give Boirower notice of acceleration.
The notice shall provide o period of not- less than:30 days froi the date the notice is delivercd or mailed within.which
Borrower must pay all:sums secured by this Security Instriiment, If: Borrower fails to pay, these sums prior to the expiration
of. this.period, Lender may invoke any remedics permittc d'by this Sccurity Instrumeht ithout further notice or demand
on: Borrower. .

2, If- Borrower exerciscs the Conversion Option under the conditions stated in Scction B of this Adjustable RateRider,
the amendment to: Uniform Covenant | 7 ofsthe Sccurity Instrument contained: insSection C 1 above shallithen: cease to
be in effect, and’the provisions of Uniforn Covennnt 17 of thc Security Instruncnt shall instead be in-effect; as follows:

Transfer-of- the ‘Property or o BenclicialiIntercst-in Borrower. 17 ol or any part-of the Property.or any interest in
it is sold or transferred:(or if' a beneficial‘interest in-Borrower.is soid-of transferred and Borrower is not a natural person)
without Lender’s: prior written consent, Lender may, at {istéblion, require immediate payment full of all'sums secured
by this:Security Instrumcut. However, this option shaitnbt-be exertized by Lender if excrcise is prohibited by federal law
as of the date of<this Sccurity Instrument,

If Lender exerciscs nt Lender shall give! Borpawer: notise-of acceleration. The - shall’provide-a period
of not less than 30 days datc the notice is delivessdcrmailed-within whick Bor st pay all sums secured
by this-Security Instrum nver fails to paydiessiiy priorto the expiration d, Lender may, invoke
any remedies .permitted wInstrument withsLInseer- notice or der ver.

BY SIGNING BEL( 18 g ; Adjustable Rate Rider,

%L\ QQ:LJQ %4 Q (Seal)

BETH D TEIBEL -Borrower

-Borrower

(Scal)

-Borrower

(Seal)

-Borrower

(Seal):

i




